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B Hacrosiiee BpeMs 9KOHOMUKa BCEX PETHOHOB YKpPauHbI, B TOM 4uciie ¥ B ABTOHOMHO#H Pecnyomike Kpbim
MO-TIPEKHEMY UCIIBITHIBAET HEJAOCTATOK BHYTPEHHHUX M BHEUIHWX MHBECTHUIIMOHHBIX pecypcoB. st appekTuBHOIM
JIeSITEJIFHOCTH TPEIIPHUSTHI HEOOXOANMO IOCTOSIHHO OOHOBIISITH MaTepUAIbHO — TEXHUUECKYIO 0a3y, IPOU3BOIUTH
PEKOHCTPYKIHMIO OCHOBHBIX (hoHIOB. HO 17151 3TOTO MpeanpusTHsIM He XBaTaeT COOCTBEHHBIX CPEICTB, TO3TOMY He-
00xoanMo o0ecTieYnBaTh IPUTOK KaK OTEYECTBEHHOTO, TaK U 3apy0OekHOro Kanmrana. [lpu 3ToMm yBenmdeHne o0b-
€Ma MHBECTUINH 3aBUCHUT HE TOJBKO OT MHBECTHLMOHHOHW IPHUBICKATEIbHOCTH PETHOHA, HO TAKKE U OT aKTUBHO-
CTH, TOTOBHOCTH WHBECTOPOB BJIOXKUTH CBOW KaluTaj B Pa3inyHble chepbl IKOHOMHUYECKOH NesiTenbHOCTH. VIMeH-
HO PacCMOTPEHHIO HauOoliee BBITOJHBIX HAIpPaBJICHUIH BIIOXKEHHS KalWTalla, a TAaK)Ke BO3HUKAIONIMM IPH 3TOM
npoGJieMaM ¥ MOCBSIEHA ITaHHAS CTaThsl.

B nacrosimee Bpemsi, B Ykpaune u B AP Kpbim, B yacTHOCTH, BBICOKUN yAEIbHBIA BEC 3aHHUMAIOT ChIPbEBbIE
OTpACI, a TAKKE MPOU3BOJCTBO MIPOMEXKYTOUYHOTO IPOAYKTA. B HBIHEIIHUIA MTEPHOA 3aa4a COCTOUT B TOM, YTOOBI
U3 TMPOMEKYTOYHOTO MPOAYKTa MPOU3BOIUTE OOJIBIIE TOTOBBIX CPEICTB TPyJa U MPEeAMETOB noTpebieHus. B mo-
ciegHee BpeMs 0OJbIas 4acTh HHBECTHLIMOHHBIX PECYPCOB KOHLIEHTPUPYETCS B IPOMBIIIIIEHHOCTH. BmecTe ¢ Tem,
HaOJII0JaeTCs CyIIECTBEHHOE OCIabjeHne NHBECTHLIMOHHOM JEsSTeIbHOCTH B TaKUX BOKHEUIINX OTpacisX Hapo.-
HOTO XO34HCTBa KaK CENbCKOE XO351CTBO U CTPOUTEIIBCTBO.

[TpoGnemaM MHBECTHLIMOHHOM ESTENBHOCTH MTOCBSIIEHBI TPYbl MHOTHX 3apyO€XHBIX U OT€UECTBEHHBIX yUE-
HBIX. B padore O.B. Mapteiaiok « Pa3paboTka cTparernn HHBECTHPOBAaHUS B MHHOBAIMOHHOE Pa3BUTHE MPEIIPH-
ATHUSI » MHBECTUIIMN PACCMAaTPUBAIOTCS KaK OAMH M3 OCHOBHBIX CIIOCOOOB 00€CIIeueHHs] yPaBHOBELIEHHOTO CTOHKO-
rO pa3sBUTHA, T.K. IMEHHO MHBECTHUIIMH B PAa3HOTO pOJia HHHOBAIIMH 00€CIIeYnBalOT BO3OOHOBICHHUE U paCIIUpEHHUE
pecypcHoii 6a3bl. B padote JI.C. XanunoBoii « Peannzanus HHBECTHIIMOHHBIX ITPOEKTOB Ha TEPPUTOPUSIX MPUOPH-
tetHOTO pazButui u CO3 Kpem «Ilopt Kpeim» B AP Kpbim» yaensercs BHUMaHue npodsieme 3(pQeKTUBHOCTH MH-
BECTUIIMOHHBIX IPOEKTOB Ha TEPPUTOPHSIX IPHOPUTETHOTO pazBuThs 1 Kpemmcknx CI3.

AnHanu3 myOnMKanui M0 MHBECTHIIMOHHOW TEMAaTHKE TaK )K€ MOKa3bIBAET, YTO OCHOBHBIMH HANpaBICHUSIMU
MOBBIIIEHUST 3()(DEeKTUBHOCTH MHBECTUIIMOHHON JEATEILHOCTH, B HACTOSINEE BpeMsl U B OmmKaiIell epcreKTuBe,
OymyT:

—  yJydllIeHHE BOCHPOM3BOJCTBEHHOM CTPYKTYphl KalMTAlOBIOXKEHUH, MOBBIIICHNE YAENBHOIO Beca 3aTpaT Ha
TEXHUYECKOE MEPEBOOPYKEHUE U PEKOHCTPYKIHUIO JCHCTBYIOIUX MPEANPUSATUN 32 CUET yMEHBUICHUS YIElb-
HOTO Beca HOBOTO CTPOUTENBCTBA B IIPOM3BOJICTBEHHON cepe;

—  COBEpIICHCTBOBAHME TEXHOJIOTHUECKON CTPYKTYpHl KalUTAIbHBIX BIIOKCHHH, YBEIWYEHHE B HX COCTaBE
YZAENBHOTO Beca 000pYAOBaHUS U COKpAIEHHE, COOTBETCTBEHHO, CTPOUTEIEHO-MOHTaKHBIX padoT;

— HU3MEHEHHE OTPACIeBOM CTPYKTYpPbl KAIHUTAJIbHBIX BIOXKEHHH C TOYKH 3PEHHS 3HAUYUTEIHHOTO IMOBBIIICHUS
YKM3HEHHOT'O YPOBHS HAaceJeHUs, B MMOJb3y OTpaciel, KOTOpbIe BhIpaOaTHIBAIOT MPOIYKTHI MUTAHUS U IIPEIMe-
THI JINYHOTO TTOTpeOIIeHNs, cepa 00CITy>KUBAHUS;

— IpPUOPHUTETHOE OOECHEeYeHNEe KaNUTAIBHBIMH BJIO)KEHHSAMH IIPOTPECCHBHBIX  HANpaBICHUH  Hay4HO-
TEXHHYECKOTO MPOTPecca, KOTOPBIE CITIOCOOCTBYIOT CHIKEHHUIO PECYPCOEMKOCTH MPOU3BOICTBA U TIOBBIICHHUIO
Ka4yecTBa MpOAyKIuH [2].

Co3nanue OJIaronpusTHOrO MHBECTUIIMOHHOTO KIIMMaTa SIBIISIETCS. OMHUM M3 TJIaBHBIX CIIOCOOOB 0OeCIedeHus!
YCIIOBHH BbIX0JIa YKpauHbI U3 SKOHOMHUECKOT0 KpU3HUCa, MOBHIIIEHHS KaUeCTBEHHBIX MOKa3aTeNell X03sicTBeHHOM
JIESITENTbHOCTH OTAENBHBIX MPEINPUSTHIA U HApPOAHOTO XO3siCTBa B LENOM. {1 TOCTHMXKEHUS Takoro pesyibTara
CJIEyeT MPOBOANUTH OILEHKY MHBECTHIMOHHOW NPHUBIEKATEILHOCTH TEPPUTOPHH, a MOTy4YEHHbIE pe3yJIbTaThl HC-
MOJTb30BaTh NPH pa3paboTKe MUIaHA PECTPYKTYPH3ALNH PETHOHA, 9TO AACT BO3MOXXHOCTh HHBECTOPAM IIPEACTABUTH
YPOBEHb Pa3BUTHSA PETHOHAIBHBIX NPEANPUSATHI U MPUBJICYb UX KaluTal. B ycloBUsX pacTymeil 3KOHOMHKH, OT-
paciieBasi CTpyKTypa HHBECTUIIMH JIOJDKHA U3MEHSTBCS TAKMM 00pa3oM, YTOObl B HeW MOBBIIIANACH JOJIS TEX OTpac-
Jeid, rae OoJeeT BhICOKas KanutaiooTaavya. Mcxoas U3 aToro mokasarens, MOXHO C/€aTh BBEIBOJI, YTO B HACTOSIIIEE
BpeMsl, IPUOPUTETHBIM HAIIPABJICHUEM MHBECTHLIMOHHON MOJIUTUKHN TOCYAAPCTBA JOJDKHA CTaTh ONpEAEICHHAs Ie-
peopueHTanusl KauuTaJIOBIOXXEHHH B IOJIb3y MHBECTHUIMOHHBIX OTpaciell M CEeIbCKOTO XO3SHCTBA, HO 3TO JIMIIb
00muif BBIBOJ, MO0 BHYTPH Ka’KAOW OTPACIH €CTh CBOW MOJOTPACIH M PA3IHIHBIC MPEANPHUATHS C HEOIUHAKOBOM
3¢ (PEKTUBHOCTHIO IPOU3BOCTBA, IOATOMY IIPUOPUTETHOE PA3BUTHE CAMBIX IIPOrPECCHUBHBIX U3 HUX MOYKET OKa3aTh
pemiaroriee Bo3IeHCTBHE Ha yIydIlleHHe SKOHOMHUUECKONW CUTYalluy B OTPACHIH B IIETIOM.

AP KpbIM nMeeT omnpeseneHHbIH ONBIT MPUBICUCHUS] HHOCTPAHHBIX MHBECTHLMN. 3a TMOCIEIHHUE TOJbl MHO-
CTpaHHbIC MHBECTULUM B 3KOHOMHUKY KpbIMa yBeaMUMINCh. DTH AaHHBIE CBUIETENBCTBYIOT O HEKOTOPOM POCTE
WHBECTHLMOHHOM NPHUBIICKATEIEHOCTH 3KOHOMHKH, XOTS OHA €Ille He JOCTUITIa HEOOXOIMMOT0 YPOBHS, HECMOTPS
Ha YCHITUS CO CTOPOHEI pyKoBoacTBa AP Kprbim.

I'eorpadus HHOCTPaHHBIX WHBECTOPOB ITOKA3bIBAET, YTO B KPHIMCKYIO 9KOHOMHUKY BKJI3JbIBAIOT CBOM KaluTa-
JIBI MHBECTOPBI U3 PA3IUYHBIX CTPaH, HO, IPEXKIE BCETO Te, KOTOpbIe sBisitoTcs cocensiMu Kpeima (PO, Typrus), a
TaKKe TOCYIapCTBa, CTPEMSIIUECS K TII00aNbHOMY PacpOCTPAHEHHIO CBOMX AKOHOMHYECKUX U TOJIMTHYECKUX WH-
tepeco (CILA, I'epmanus)[3]. Haubombpiee KOJTHYECTBO MHBECTUIIMOHHBIX BIOXKCHHUN B 9KOHOMHKY KpbImMa Kkaca-
eTCsl MULIEBOIM MPOMBIIUICHHOCTH M IepepaboTKe CelbCKOXO3SIUCTBEHHBIX MPOoayKToB -795,9miH.$( 18,1% ot 00-
1mero o0beMa MHBECTHULINI), ONITOBast TOPTOBIIS M ITOCPETHUYECTBO B Toprosie - 648,1 miH.$(14,7%), dunancoBast
JesTenbHOCTh -361,3 MitH.%(8,2%), MammHOCTpOeHHS (ITPOU3BOICTBO MAIIHH, JIEKTPUIECKOTO, TPAHCIIOPTHOTO 1
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3JIEKTPOHHOTO 000pyaoBanus) - 345,6 muu.$ (7,8%) [1].

KpynHeiine nHBECTULIMN OCYIIECTBISUINCH Ha TaKUX NpeAnpusTusix, kak "Kpeimckuilt Turan", u "Kpbimckuit
comoBEIi 3aBoA". SApkuM mpuMepoM ycrenHo# padotsl ¢ uHBecTopamu sBisiercs 3A0 "YkcHad" B KpacHomepe-
KOIICKOM paiioHe. Ilpennpusitue mpou3BOAUT XOJOAWIBHOE OOOPYIOBaHME C YYETOM IEPEOBBIX COBPEMEHHBIX
TEXHOJIOTH U 3Ta NPOIYKLHS C YCIIEXOM 3aMEHSIET UMIIOPTHBIC aHAJIOTH U 0OJIbIIast 4aCTh €ro UJIET Ha IKCIIOPT.

B xone peanusanuy MHBECTULMOHHBIX MpoekToB Ha 01.07.2006 coznano 2729 HOBBIX U coxpaHeHo 12615 pa-
0ounx Mect (Bcero — 15344). Jlns cpaBHenus: Ha 01.07.2005 Obuto cozmano 3339 HOBEIX U coxpaneHo 14521 pa-
60ounx Mect (Bcero — 17860). I1o nanHpIM KBapTasbHOrO MOHHTOpHHTa pyHKumonuposanus TIIP (ra 01.04.2006)
BBITIOJTHEHHE TUTAHOBBIX TTOKa3aTeleil 10 CO3aHuI0 U COXPaHEHNI0 paboYnx MecT cocTaBmiio 82,4 %.

Boo0umie, B Mupe OBOJIBHO MaJl0 CBOOOAHBIX KalMTalOB, HO OYCHb OOJBIION HA HHUX CIIPOC, 3TO MOPOXKIAET
3HAYUTEIbHYI0 KOHKYPEHIIMIO MEXKAY CTpaHaMu. B cBs3M ¢ 3THM ISt IPUBIICUSHNS] HHOCTPAHHBIX MHBECTUIMN He-
00X0JIMMO CO3/1aTh HE TOJBKO OJarONpHUSTHBIE YCIOBHS, YEM B CPETHEM Ha MUPOBOM DPBHIHKE KaIlMTAJIOB, HO TaKKe
yOenTh MHOCTPaHHOTO MHBECTOPA B JICHCTBUTENHEHON BHITOHOCTH BIOKEHHWH B JaHHBIH pernoH. HanGosee 00b-
EKTHBHBIM (DaKTOPOM OLICHKHM MHBECTHUIIMOHHOTO KJIMMaTa JJIsl MHOCTPAaHHOTO MHBECTOpPa Bcerna Oblila U eCTh MH-
BECTUIIMOHHAs] aKTUBHOCTh OTE€YECTBEHHBIX NPEANPUHAMATENEH, a TakKe HAMOHAIbHBIE IPUOPHUTETHI B SKOHOMH-
ke. OOmuii ypoBeHb HHBECTHIIMOHHON NMPHUBIEKATEILHOCTH Y KPauHBI OCTAETCS HU3KUM, TaK KaK CyIIECTBYET MHO-
ro (pakTOpoB, KOTOPBIE CACPKUBAIOT POCT KPEIUTHOI'O PEHTUHTA CTPAHBI.

Ceronust Ha rocyaapctBeHHOM ypoBHe B AP KpbiM coznarorcst He0OX0MMBbIe YCIIOBUS sl IIPUBJICYSHUS] UH-
BECTUIIMH B OT/ENbHBIE pernoHbl KpbiMa ¢ menbio coxpaneHus 1 3p(HEeKTHBHOTO HCIOIB30BaHUS PEKPEAIHOHHBIX
pecypcoB, pocTa MPOU3BOJCTBA U MIOCTAaBKM KauyeCTBEHHBIX TOBAPOB M YCIYI HAa BHYTPEHHHH M BHEIIHHWN PBIHOK,
co3JaHue pabovInX MECT, a TAKXKE IUNITAHUPYETCS] TPOBEJICHNE CIEAYIOINX MEPOTIPHATHIH:

e  AKTHBU3AIMs IOCTOSHHOTO OCBEIIEHHS ACATEIBHOCTH TEPPUTOPUHA MPHUOPUTETHOTO PAa3BUTHUS YEpE3 CPEACTBA

MaccoBOM HHPOPMALINY;

OpraHHU3alLys U MPUHATHE YYacTHsl B TEMaTHUECKUX KOH(EpEeHIMsX, BRICTABKAX, CEMHUHApPaX, COBELIAHMSIX;

eKEHeIeTIbHAS TTOJIEPIKKa yKe CO3/ITaHHOTO B KOHCOPIIMYME CIICIMaIN3UPOBaHHOTO caiita B VIHTEepHEeTE;

BBIITYCK PEKIAMHOH MOJIUTrpaguIecKOi IPOIYKIHH;

BbIJJada MHBECTUIIMOHHBIX MPEIJIOKECHUH MPENPHUATHH ¢ TEXHUKO-9KOHOMHUYECKHM 00OCHOBaHMEM IIPHUBIICUE-

HUSI THBECTHLIUH B YCJIOBHSX JIBTOTHOTO PEXXMMa HAJIOT0O0I0KEHUS.

J1nst TIOBBIIIEHNSI MHBECTHLIMOHHOM MTPUBJIEKATEIBHOCTH YKPAUHCKOW SKOHOMHUKH, & TaK)Ke PEIeHUs IpodiieM,

BO3HUKAIOIIMX B IIPOLIECCE PEAIU3ALNU [IPOCKTOB, KOTOPHIE YCIOXKHSIIOT KaK MCIOJHEHNE WHBECTHIIMOHHBIX IPO-

€KTOB, TaK U B3aMMOOTHOIICHHSI C HHOCTPAHHBIMU WHBECTOPAMH, CO CTOPOHBI TOCY1apCTBa HEOOXOMMO TPUHSATH

CIJIC/IYIOIINE MEPBI:

—  aKTUBHM3HMPOBATh PaOOTHI 1O MPUBJICUCHUIO JICHEKHBIX CPEICTB HACEJICHHS, a TAaKXKe U3 chepbl TEHEBOH IKOHO-
MHKH ITOCPEICTBOM BBIIYCKa B 0OpaIlIeHIEe BCEBO3MOXKHBIX PETHOHAIBHBIX OOIMUTAIIOHHBIX 3aMOB MO COOT-
BETCTBYIOLIME MPOrPaMMBbl, KACAIOIKECs POOJIEM TaHHBIX PETHOHOB,;

—  HaCBHITUTb PhIHKA HEOOXOAMMOW yueOHO-METOAMYECKON JIUTEPaTypOid, IPOBOAUTH Hepeadl MO TeJICBHICHUIO
C YETKO BBIPR)KEHHOW HAIIPaBIEHHOCTHIO HHBECTUIIMOHHOTO BceoOyda HACEIICHNS ¥ IPeAIIpUHIMATENEeH;

—  YIPOCTHUTH HAJIOTOBBIE, PETHCTPAlMOHHBIC, TAMOXXCHHBIC 1 JINIIEH3UOHHbIE TIPOLIETYPHI;

—  YOPOCTHUTH OTYETHOCTD M UCKIIIOUUTH AyOIMPOBaHNE OTUETOB;

— chopMHpOBaTh U YTBEPAUTH CIIUCOK CTPATETHUECKHX OOBEKTOB MHBECTUPOBAHUS, KOTOPHIM T'apaHTHPOBAHA
MOJI/IepKKa OPTraHoB MPEACTABUTENILHOM U UCIIONHUTENBbHOH BiiacTd AP KpbIM B MX TIPOJIBHIKEHUH.
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