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� �� ih �� exlh]h ���� jhdm \ DZjiZlZo \ KeZ\kvdm
Ev\�\kvdh� h[eZkl� \^_kyl_ a�[jZebkv ki_p�Ze�klb a
g_jmcg�\gh]h dhgljhex gZ k\hx X\�e_cgm f�`gZjh^gm
gZmdh\h�l_og�qgm dhgn_j_gp�x ©E?HL?KL������N�abqg�

f_lh^b lZ aZkh[b dhgljhex k_j_^h\bs� fZl_j�Ze�\ lZ

\bjh[�\ª�Pvh]h jZam dhgn_j_gp�y [meZ ijbk\yq_gZ iblZg�

gyf _e_dljhfZ]g�lgh]h lZ Zdmklbqgh]h dhgljhex�

Hj]Zg�aZlhjhf p�}� shj�qgh� dhgn_j_gp�� \bklmibeb
MdjZ�gkvd_ lh\Zjbkl\h g_jmcg�\gh]h dhgljhex lZ

l_og�qgh� ^�Z]ghklbdb� N�abdh�f_oZg�qgbc �gklblml �f�

=� <� DZji_gdZ G:G MdjZ�gb �f� Ev\�\�� 1\Zgh�
NjZgd�\kvdbc gZp�hgZevgbc l_og�qgbc mg�\_jkbl_l gZnlb

� ]Zam� GZmdh\h�\bjh[gbqZ n�jfZ ©Ahg^ª �f� 1\Zgh�

NjZgd�\kvd� lZ GZmdh\h�\bjh[gbqZ n�jfZ ©MevljZdhg�
K_j\�kª �f� Db�\�� Hj]Zg�aZp�cg_ [xjh dhgn_j_gp�� ²
P_glj ©E_hl_kl�F_^�mfª�

< dhgn_j_gp�� \ayeb mqZklv [�evr_ yd �� ki_p�Ze�kl�\

a MdjZ�gb� Jhk��� ;�ehjmk�� Fhe^h\b� Ihevs� lZ

G�f_qqbgb�

<�^djbeb dhgn_j_gp�x aZklmigbd ^bj_dlhjZ NF1

�f� =� <� DZji_gdZ� qe_g�dhj_kihg^_gl G:GM A� L� GZ�

aZjqmd lZ ]heh\Z hj]dhf�l_lm dhgn_j_gp��� ]heh\Z

AZo�^gh]h \�^^�e_ggy ML GDL>� ^bj_dlhj P_gljm ©E_�
hl_kl�F_^�mfª dZg^� l_og� gZmd <� F� MqZg�g� <�^ �f_g�

hj]Zg�aZlhj�\ dhgn_j_gp�� \hgb ih[Z`Zeb ie�^gh� ijZp�

�� mqZkgbdZf lZ gZ]hjh^beb ]jZfhlZfb lbo� olh

gZc[�evr Zdlb\gh gZ ijhlya� �� jhd�\ kijby\ �� klZgh\�

e_ggx� K_j_^ \�^agZq_gbo ]jZfhlZfb Ljh�pvdbc <� H��

DZjiZr H� F�� Emp_gdh =� =�� ;_aex^vdh =� Y�� Jb[Zqmd

<� =�� R_d_jh :� E�� IhkbiZcdh X� F�� /]hjh\ F� F�

�KZgdl�I_l_j[mj]�� Fhkd\yd /� <�� >moh\kvdbc H� X��

Ex[q_gdh :� I�� Lbobc <� =�� KgZjkvdbc :� <�� Ijhoh�
j_gdh I� I� �F�gkvd�� Am[�lZr\�e� :� <� �^bj_dlhj
iZgk�hgZlm ©;hcd�\sbgZª�� D�k�ev 1� K�� >_j_qZ <� Y��

Ijhohj_gdh <� Y�� K_j_[j_gg�dh\ K� <�� L_e�idh E� I�

Ijbkmlg� lZdh` ijhkemoZeb \�lZevg_ a\_jg_ggy�

gZ^�keZg_ ]heh\hx ML GDL> ijhn� <� H� Ljh�pvdbf�

>hke�^`_ggy ijh[e_f g_jmcg�\gh]h dhgljhex

ydhkl� fZl_j�Ze�\ aZl\_j^`_g� k_j_^ ijbhjbl_lgbo gZ�

mdh\bo gZijyfd�\ NF1 �f� =� <� DZji_gdZ G:GM� <

i_jr�c ^hih\�^� A� L� GZaZjqmdZ� <� F� MqZg�gZ� <� =�

Jb[ZqmdZ ©Jha\blhd ^hke�^`_gv a g_jmcg�\gh]h dhgl�

jhex lZ l_og�qgh� ^�Z]ghklbdb m N�abdh�f_oZg�qghfm

�gklblml� �f� =� <� DZji_gdZ G:GMª ij_^klZ\e_gh ^h�
ky]g_ggy gZmdh\p�\ �gklblmlm \ lZdbo gZijyfdZo GD�

\bojhkljmfh\Z ^_n_dlhkdhi�y� kljmdlmjhkdhi�y�
lh\sbghf_lj�y lZ dh_jpblbf_lj�y�

ihrbj_ggy Zdmklbqgbo lZ _e_dljhfZ]g�lgbo ihe�\ \

g_h^ghj�^gbo k_j_^h\bsZo�

jha\¶yaZggy h[_jg_gbo aZ^Zq l_hj�� jhak�yggy a

f_lhx \bagZq_ggy jhaf�jm g_h^ghj�^ghkl_c�

\�amZe�aZp�y Zdmklbqgbo ah[jZ`_gv�

\b\q_ggy dhj_eyp�cgbo aZe_`ghkl_c n�abdh�f_oZ�

g�qgbo oZjZdl_jbklbd fZl_j�Zem lZ ch]h Zdmklbqgbo

iZjZf_lj�\�

\b\q_ggy n�abdb ^_nhjfZp�cgbo ijhp_k�\ lZ ^_]jZ�

^Zp�� fZl_j�Ze�\� ahdj_fZ f_lh^hf \bf�jx\Zggy ehdZev�

gh� l_jfh�?JK�

jhajh[dZ MA h[qbkex\Zevgh]h lhfh]jZnZ ^ey hp�gdb

\eZklb\hkl_c fZl_j�Ze�\�

\bagZq_ggy iZjZf_lj�\ ^_n_dl�\ fZl_j�Ze�\ f_lh^hf

\bojhkljmfh\h� ^_n_dlhf_lj���

^hke�^`_ggy f_lh^�\ \�amZe�aZp�� g_h^ghj�^ghkl_c

ijb \bojhkljmfh\hfm dhgljhe� lZ pbnjh\Z h[jh[dZ

ah[jZ`_gv gZ hkgh\� l_hj�� dhgljZklghkl��

jhajh[dZ Z\lhfZlbah\Zgbo kbkl_f \bojhkljmfh\h]h

dhgljhex lZ ki_p�Zevgbo i_j_l\hjx\Zq�\�

fZ]g�lgZ dh_jpblbf_lj�y \bjh[�\ �a ki_q_gbo

l\_j^bo kieZ\�\�

\b\q_ggy Zdmklbqgh� _f�k�� ijb jha\bldm lj�sbg \

ahg� ieZklbqgbo ^_nhjfZp�c�

NZo�\p� a NF1 �f� =� <� DZji_gdZ G:GM \bg_keb gZ

km^ dhe_] s_ d�evdZ ^hkblv p�dZ\bo ^hih\�^_c�

• J� F� >`ZeZ� ;� Y� <_j[_g_pv� K� N� KZ\meZ� H� C�

<bggbd� J� L� ;Z[mgyd� <� J� >`ZeZ� J� F� Dmabd� I� F�

Oebigyq� Dhgljhev ijhlbdhjha�cgh]h aZobklm i�^a_fgbo
ljm[hijh\h^�\ aZ [_adhglZdlgbfb \bf�jZfb kljmfm�

• H� J� ;_j_]meyd� J� :� <hjh[_ev� 1� F� @mjZ\_ev� 1� ;�

1\Zk_gdh� G� <� Hibj� D� <� Kmsbd� Dhfi¶xl_jbah\ZgZ
kbkl_fZ ©H[jZa�>�ª ^ey ZgZe�am j_gl]_gh]jZn�qgbo

ag�fd�\�

• <� =� Jb[Zqmd� <� F� MqZg�g� Kihk�[ \bojhkljmfh�

\h]h dhgljhex g_fZ]g�lgbo fZl_j�Ze�\ a \jZom\Zggyf

l_fi_jZlmjgh]h \ieb\m�

• <� <� Dhrh\bc� /� <� Djb\�g� :� F� FmjZ\ch\� 1� F�

JhfZgbrbg� Jhajh[dZ f_lh^�\ mevljZa\mdh\h� lhfh]�

jZn�� gZ jhak�yghfm kb]gZe� ^ey hp�gdb ^_]jZ^Zp��

dhgkljmdp�cgbo fZl_j�Ze�\�

• H� /� E_\bpvdbc� H^_j`Zggy ijh_dp�cgbo ^Zgbo \

mevljZa\mdh\�c j_dhgkljmdlb\g�c lhfh]jZn���

• =� /� FboZceh\kvdbc� <� <� IZgh\� <� >� Ih]j_[_gbd�

Fh`eb\hkl� Zdmklbqgbo f_lh^�\ dhgljhex m

\bjh[gbpl\� dhfihabp�cgbo ^_j_\bggbo fZl_j�Ze�\�

• <� >� Ih]j_[_ggbd� F_ljheh]�qg_ aZ[_ai_q_ggy

Zdmklbqgbo �gnhjfZp�cgh�\bf�jx\Zevgbo kbkl_f�

• <� F� MqZg�g� <� <� Q_je}g}\kvdbc� D� :� 1\Zs_gdh�

1� 1� Dbjbq_gdh� <� =� Lbobc� F� <� Ohfq_gdh� Jhajh[dZ

\bojhkljmfh\h]h ^_n_dlhkdhiZ ^ey \by\e_ggy ih\_jo�

g_\bo � i�^ih\_jog_\bo ^_n_dl�\ \ a\Zjgbo r\Zo�

• J� :� <hjh[_ev� 1� F� @mjZ\_ev� Fh^bn�dZp�y f_�

lh^m klZlbqgh� k_]f_glZp���
S_ a ljvhfZ ^hih\�^yfb \bklmibeb \q_g� �grbo

�gklblml�\ G:G MdjZ�gb�

• <� <� G_djZkh\� ;� <� =jbgvh\� <� <� ;�eh]m[� X� :�

;hjh^_gdh� /� F� K_e_]_}\ �1gklblml fhghdjbklZe�\�

f� OZjd�\�� IjbcfZevgh�^_l_dlmxqbc ljZdl j_gl]_g�\�

kvdh]h �gljhkdhiZ ^ey GDL>ª�

• <� F� >_jdZq� J� <� =heh\Zs_gdh� /� <� =hjhrdh�

<� =� Dhj`� K� <� G_^mo� :� K� Ie_\Zdh� K� 1� LZjZih\

�1gklblml jZ^�hn�abdb lZ _e_dljhg�db� f� OZjd�\��

<bf�jx\Zggy ^�_e_dljbqgbo iZjZf_lj�\ fZl_j�Ze�\ ijb

gbavdbo l_fi_jZlmjZo \ f�e�f_ljh\hfm ^�ZiZahg�

^h\`bg o\bev�

Yd aZ\`^b� \_ebdbc �gl_j_k lZ ie�^gm ^bkdmk�x

\bdebdZeb ^hih\�^� ihkl�cgbo mqZkgbd�\ dhgn_j_gp�� �a

KZgdl�I_l_j[mj]Z�
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• F� F� /]hjh\� F� :� FmjZrdh �E?L1� :khp�Zp�y
©L?KLJHGª�� AZklhkm\Zggy i¶}ah_e_dljbqgbo i_j_l�
\hjx\Zq�\ a� af�ggbf dmlhf \\h^m imqdZ�

• D� /� :[Zdmfh\� J� =� Ev\h\� H� <� L_ieydh\Z �E?L1��
>bnjZdp�y ijm`gbo o\bev gZ dhfiZdlg�c

g_h^ghj�^ghkl� a g_kbf_ljbqghx [m^h\hx�

• D� /� :[Zdmfh\� J� =� Ev\h\� H� <� L_ieydh\Z �E?L1��
>bnjZdp�y gZ pbe�g^jbqghfm \dexq_gg� \ ijm`ghfm

k_j_^h\bs��
P�dZ\� ^hih\�^� \i_jr_ \ MdjZ�g� ij_^klZ\beb aZdhj�

^hgg� ]hkl��

• >� I� ;_aiZevdh� ?� E�ikvdb �Ex[e�gkvdbc l_og�qgbc

mg�\_jkbl_l� IhevsZ�� AZklhkm\Zggy ^bkdj_lgbo \_c\e_l�
i_j_l\hj_gv ^ey dhgljhex aghr_ggy j�`mqh]h �gkljmf_glm�

• HeZn O_kk_� K� IZgdjZl¶}\ �,QVWLWXW IXU 0DVFKLQHQ�
$QWULHEH XQG HOHFWURQLVFKH *HUDWHWHFKQLF J*PE+� 1RUG�
KDXVHQ� *HUPZQ\�� AZklhkm\Zggy *05 k_gkhj�\ ^ey

aZ^Zq \bojhkljmfh\h� ^_n_dlhkdhi���

• 0� KlZomjkvd� �1gklblml a\Zjx\Zggy� =e�\�p_�
IhevrZ�� &HUWLILFDWLRQ RI QRQ�GHVWUXFWLYH WHVWLQJ SHUVRQQHO
LQ *UHDW %ULWDLQ�

Ijh k\h� ^hky]g_ggy \ jhajh[p� ^_n_dlhkdhi�\

jhaih\�eb ij_^klZ\gbdb jy^m i�^ijb}fkl\� sh ^Z\gh

ijhihgmxlv k\hx ijh^mdp�x gZ jbgdm MdjZ�gb�

• =� =� Emp_gdh� <� F� MqZg�g� <� F� =h]mey �G<N
©MevljZdhg�K_j\�kª� f� Db�\�� :\lhfZlbah\ZgZ [Z]Zlh�
dZgZevgZ \bojhkljmfh\Z kbkl_fZ ^ey \by\e_ggy lZ

�^_glbn�dZp�� ]eb[hdh jhalZrh\Zgbo lZ ih\_jog_\bo

^_n_dl�\ ljm[ a g_n_jhfZ]g�lgbo klZe_c�

• >� <� =ZeZg_gdh� <� ;� =ZeZg_gdh� =� =� Emp_gdh
�G<N ©MevljZdhg�K_j\�kª� f� Db�\�� Gh\Z f_lh^bdZ

MAD \gmlj�rg�o d�e_pv i�^rbigbd�\ [mdkh\bo \mae�\

dhe�kgbo iZj \Z]hg�\�

• <� <� DZjZkv �G<N ©MevljZdhgª� f� Db�\�� KmqZkg�
jhajh[db G<N ©MevljZdhgª�

• :� :� IhdeZ^h\ �:L ©9RWXPª� f� Dbrbg�\�� M>��L
² gh\bc i�^o�^ ^h \bj�r_ggy ljZ^bp�cgbo aZ^Zq�

• :� <� Kb^hjh\� E� F� K_j_[jh\� H� H� >moh\kvdbc

�G<N ©1gljhg�K?Lª� f� >hg_pvd�� Ihke�^h\g�klv hp�g�
db l_og�qgh]h klZgm f_oZg�qgh]h h[eZ^gZggy ijb \bdh�
jbklZgg� ki_dljZevgh]h ZgZe�am \�[jZp���

;�ey ^_kylb ^hih\�^_c ij_^klZ\beb ki�\jh[�lgbdb

j�agbo mg�\_jkbl_l�\ MdjZ�gb� sh� [_amfh\gh� k\�^qblv
ijh jha\blhd gZmdh\bo ^hke�^`_gv lZdh` � \ gZ�
\qZevgbo aZdeZ^Zo� <�^agZqbfh djZs� a gbo�

• :� F� H\kygd�g� <� =� >_fb^dh �G:M� f� Db�\��
Fhg�lhjbg] aZkh[�\ ^_n_dlhkdhi�� dhgkljmdp�c a dhf�
ihabp�cgbo fZl_j�Ze�\�

• K� <� K_j_[j_g�dh\� >� <� LjmrZdh\ �DGLM�
f� D�jh\h]jZ^�� >hke�^`_ggy \bojhkljmfh\bo i_j_l\h�
jx\Zq�\ a I�h[jZagbf lZ kl_j`g_\bf hk_j^yf�

• E� I� L_e�idh� <� F� FZgvdh� :� :� <Zs_gdh �>>LM�
f� >g�ijh^a_j`bgkvd�� >h iblZggy ^�Z]ghklm\Zggy

l_og�qgh]h klZgm [m^bgd�\ lZ kihjm^� jhalZrh\Zgbo gZ
ijhk�^Zxqbo ]jmglZo�

Ijhn� :� KgZjkvdbc ijhqblZ\ ^\� ^hih\�^�� i�^]h�
lh\e_g� qhlbjfZ Z\lhjZfb a j�agbo gZmdh\bo mklZgh\�

:� KgZjkvdbc� K� Emd¶yg_pv� F� @_g�jh\kvdbc�
H� ;ZdZ}\ �GLMM ©DI1ª� 1N G:GM� 1LN G:GM�
G�526(1 (QJLQHHULQJ��

FZ]g�lg_ ihe_ ^\hf�jgh]h ^_n_dlm \ ajZadm h[f_`_�
gh� lh\sbgb�

JhajZomghd jhak�ygh]h fZ]g�lgh]h ihey ^ey ljb\b�
f�jgh]h ^_n_dlm \ lh\klhfm ajZadm

Ke�^ lZdh` \�^agZqblb ^hih\�^� nZo�\p�\ G<H

©Ahg^ª a 1\Zgh�NjZgd�\kvdZ lZ G<P ©<�Zl_oª a Db}\Z�

• I� F� JZcl_j� I� Y� Djbgbqgbc �G<N ©Ahg^ª��
Dhgljhev ih\_jog_\bo \ljZl f_lZem n_jhfZ]g�lgbo

h[¶}dl�\ fh^bn�dh\Zgbf �g^mdp�cgbf a^Z\Zq_f�

• I� Y� Djbgbqgbc� I� F� JZcl_j� :� ;� =jbp�\� H� <�

<�kdh\ �G<N ©Ahg^ª��Dhgljhev ]_hf_ljbqgbo iZjZf_lj�\
ieZklfZkh\bo ljm[ m ijhp_k� �o \b]hlh\e_ggy�

• :� K� FhkdZe_gdh �G<P ©<�Zl_oª�� Gh\� l_ogheh]��
dhgljhex iZjZf_lj�\ j�^bg \ aZdjblbo j_a_j\mZjZo a

\bdhjbklZggyf mevljZa\mdh\bo i_j_l\hjx\Zq�\ �a

ah\g�rgvh� n�dkZp�}x�
GZcdjZs� ^hih\�^� dhgn_j_gp�� \b^Zgh hdj_fhx

a[�jdhx�
< ohe� dhgn_j_gp�aZem ijhoh^beZ \bklZ\dZ aZkh[�\

g_jmcg�\gh]h dhgljhex lZ l_og�qgh� ^�Z]ghklbdb� < g�c

[jZeb mqZklv�

• G<N ©MevljZdhg�K_j\�kª� f� Db�\�

• G<N ©IjhfijbeZ^ª� f� Db�\�

• G<I ©1gljhg�K?Lª� f� >hg_pvd�

• G<N ©MevljZdhgª� f� Db�\�

• :L ©9RWXPª� f� Dbrbg�\�

• N�jfZ ©R_jeª� f� Db�\�

• P_glj ©E_hl_kl�F_^�mfª� f� Ev\�\�
< p�ehfm� dhgn_j_gp�y ijhcreZ \ ^�eh\�c� ijb\�lg�c

lZ ^h[jhabqeb\�c Zlfhkn_j�� qhfm kijbyeh \ agZqg�c

f�j� � f�kp_ �� ijh\_^_ggy ² iZgk�hgZl ©;hcd�\sbgZª�
sh jhalZrm\Z\ky gZ hdhebp� KeZ\kvdZ \ hlhq_gg�

[Z]Zlhj�qgbo khk_g� yebg lZ kf_j_d� ih[ebam ]�jkv�
dheb`gbo ljZk� G_a\Z`Zxqb gZ gZijm`_gm gZmdh\m

ijh]jZfm� mqZkgbdb dhgn_j_gp�� fZeb fh`eb\�klv

^_ydbc qZk ijbk\ylblb \�^ihqbgdm gZ ]�jkvdbo eb`Zo�
>h lh]h `� lj_[Z \�^agZqblb yd p�dZ\bc n_ghf_g lhc

nZdl� sh gZmdh\� ^bkdmk�� i�^ qZk pvh]h \�^ihqbgdm g_
ijbibgyebky�

Hj]Zg�aZlhjb dhgn_j_gp�� q_dZxlv <Zk � \ gZklmigh�
fm jhp�� \ k_j_^bg� exlh]h�

:^j_kZ Hj]dhf�l_lm� ������ f� Ev\�\���� \me� =_g_jZeZ
=jbpZy� ����� l_e��n ������ ���������
?�PDLO� OHRWHVW#RUJ�OYLY�QHW�

1gnhjfZp�cg_ ih\�^hfe_ggy i�^]hlm\Zeb

<� F� MqZg�g �NF1 �f� =� <� DZji_gdZ G:GM��

X� F� IhkbiZcdh

�1?A �f� /� H� IZlhgZ G:GM�
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