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K �� ih �� k_gly[jy ���� ]� \ ]� YelZ khklhyeZkv hq_�

j_^gZy _`_]h^gZy ���y F_`^mgZjh^gZy dhgn_j_gpby�

\uklZ\dZ ©Kh\j_f_ggu_ f_lh^u b kj_^kl\Z g_jZajm�

rZxs_]h dhgljhey b l_ogbq_kdhc ^bZ]ghklbdbª� Dhg�

n_j_gpby ijh\h^beZkv \ iZgkbhgZl_ ©>jm`[Zª� klZ\�

r_]h hq_gv ihimeyjguf aZ ihke_^g__ \j_fy� B lhevdh

[eZ]h^Zjy qj_a\uqZcguf mkbebyf� ij_^ijbgyluf hj�

]ZgbaZlhjZfb� dhgn_j_gpbx m^Zehkv ijh\_klb \ aZi�

eZgbjh\Zggu_ jZg__ kjhdb�

Dhgn_j_gpby� klZ\rZy m`_ ljZ^bpbhgghc� kZfhc

ij_^klZ\bl_evghc ba \k_o ij_^u^msbo dhgn_j_gpbc b

ih h[s_fm fg_gbx mqZklgbdh\� kZfhc bgl_j_kghc� <k_�

]h \ dhgn_j_gpbb ijbgyeh mqZklb_ ��� q_eh\_dZ ba ���

ij_^ijbylbc� ZdZ^_fbq_kdbo b mq_[guo aZ\_^_gbc�

nbjf� p_gljh\� ij_^klZ\eyxsbo ijZdlbq_kdb \k_ hl�

jZkeb ijhfure_gghklb� hkgh\gu_ kh\j_f_ggu_ gZi�

jZ\e_gbyGD b L>� MdjZbgu� Jhkkbb� ;_ehjmkkbb�Fhe�

^h\u� Ebl\u�

GZ dhgn_j_gpbx [ueh ij_^klZ\e_gh ��� ^hdeZ^� ba

dhlhjuo �� [ueh aZkemrZgh gZ ie_gZjghf aZk_^Zgbb b

iylb k_dpbyo� HklZevgu_ mqZklgbdb ihemqbeb \hafh`�

ghklv \uklmiblv gZ ©djm]euo klheZoª� ijbgylv mqZklb_

\ fgh]hqbke_gguo `Zjdbo h[km`^_gbyo gZb[he__ bg�

l_j_kguo ijh[e_f�

GZ \uklZ\d_ [ueb ij_^klZ\e_gu kl_g^u �� ij_^i�

jbylby b hj]ZgbaZpbc� ijh^_fhgkljbjh\Z\rbo hq_gv

m[_^bl_evgh ihke_^gb_ jZajZ[hldb� b \ i_j\mx hq_�

j_^v� qlh hkh[_ggh ijbylgh hlf_lblv� mdjZbgkdbo ki_�

pbZebklh\� Z lZd`_ bo dhee_] ba [eb`g_]h b ^Zevg_]h

aZjm[_`vy�

< jZfdZo dhgn_j_gpbb [ue ijh\_^_g k_fbgZj ih

h[f_gm hiulhf f_`^m wdaZf_gZlhjZfb kbkl_fu k_jlb�

nbdZpbb i_jkhgZeZ HKI :kkhpbZpbb ©Mdjwdki_jlª� \

dhlhjhf ijbgyeb mqZklb_ fgh]b_ ba mqZklgbdh\ dhg�

n_j_gpbb� lZd dZd \hijhku jZkkfZljb\Z\rb_ky gZ g_f�

dZkZebkv bo g_ihkj_^k\_ggh�

< k\h_f \uklmie_gbb ij_ab^_gl MHGDL> ijhn_k�

khj <� :� Ljhbpdbc jZkkdZaZe rbjhdhc h[s_kl\_gghk�

lb h jZ[hl_ h[s_kl\Z \ l_dms_f ]h^m b h ieZgZo gZ

���� ]� =eZ\guf \ _]h \uklmie_gbb [ueh lh� qlh h[�

s_kl\h� _]h ijZ\e_gb_� \k_ mdjZbgkdb_ ki_pbZebklu

ih GD b L> ^_eZxl \k_ \hafh`gh_� qlh[u ijh^mdpby

mdjZbgkdbo ij_^ijbylbc [ueZ dZq_kl\_gghc b l_f

kZfuf qlh[u h[_ki_qblv [_aZ\Zjbcgmx jZ[hlm ijh�

fure_ggh]h h[hjm^h\Zgby� H]jhfguc bgl_j_k \ua�

\Ze jZkkdZa b fZl_jbZeu� ijb\_a_ggu_ ba Fhgj_Zey�

]^_ khklhyeky ���c <k_fbjguc dhg]j_kk ih GD b L>�

\ jZ[hl_ dhlhjh]h ijbgyeZ mqZklb_ mdjZbgkdZy ^_e_�

]Zpby� H^gbf ba \Z`guo j_amevlZlh\ y\ey_lky ij_^�

eh`_gb_ MHGDL> h ijh\_^_gbb \ [eb`Zcr__ \j_fy

q_luj_o k_fbgZjh\� gZ dhlhjuo gZrb aZjm[_`gu_

dhee_]b jZkkdZ`ml h k\hbo ^hklb`_gbyo� Ohq_lky ijb

wlhf hlf_lblv� qlh� ih f_gvr_c f_j_� ih ^\mf ba

ij_^eh`_gguo l_f� dZkZxsboky nZabjh\Zgguo j_r_�
lhd \ MA dhgljhe_ b eZa_jguo kbkl_f hilbq_kdh]h

GD mdjZbgkdbf ki_pbZebklZf \ k\hx hq_j_^v lh`_

fh`gh kdZaZlv fgh]h bgl_j_kgh]h�

Hq_gv bgl_j_kgufb [ueb khh[s_gby IZ\eby :� <��

IZ\eby B� <�� Key^g_\Z :�F�� Gbdhg_gdh :� :�� =j_\p_\Z

F� :�� DhabgZ :� G�� <_jpZgh\hc ?� <�� RZ[Zrd_\bqZ

;� =� h k\hbo gh\uo jZajZ[hldZo b gh\uo kj_^kl\Zo GD

b L>� dhlhju_ hgb fh]ml ij_^eh`blv mdjZbgkdbf ihl�

j_[bl_eyf� < qZklghklb gZ^h hlf_lblv gh\u_ ijb[hju

jmqgh]h dhgljhey nbjf © MevljZdhg© b ©>bZ]ghklb�

q_kdb_ ijb[hjuª �Db_\�� mklZgh\db Z\lhfZlbabjh\Zg�

gh]h dhgljhey� d kha^Zgbx dhlhjuo m\_j_ggh i_j_reZ

nbjfZ ©MevljZdhg�k_j\bkª �Db_\�� j_gl]_gh\kdb_ Zi�

iZjZlu� Z\lhfZlbabjh\Zggu_ kbkl_fu j_gl]_gl_e_\b�

abhggh]h dhgljhey� j_gl]_gh\kdb_ lhfh]jZnu� ij_^k�

lZ\ey_fu_ nbjfhc ©Bg^mkljby�k_j\bkª �Fhkd\Z�� mgb�
dZevgu_ MA ^_n_dlhkdhiu M>��L �M>��K� b Z\lhfZlb�

abjh\ZggZy kbkl_fZ dhgljhey lhesbgu lhgdhkl_gguo

ljm[ fZeh]h ^bZf_ljZ nbjfu ©92780ª �Dbrbg_\��
p_eZy ]ZffZ mdjZbgkdbo jZ^bhf_ljh\ nbjfu ©L_gahjª

�Q_jgh\pu� b bnhjfZpbhggh�baf_jbl_evgu_ l_ogh�

eh]bb ©ih^ dexqª� kha^Z\Z_fu_ GII ©FZrbghkljh_�
gb_ª �>g_ijhi_ljh\kd��

>hdeZ^ ijhn_kkhjZ Klhjh`_gdh <� :�� ihk\ys_gguc

\hijhkZf l_hjbb b ijZdlbq_kdh]h ijbf_g_gby l_ieh�

\hc ^bZ]ghklbdb� ihdZaZe dZd g_^hklZlhqgh rbjhdh bk�

ihevamxlky gZr_c ijfure_gghklvx dhehkkZevgu_

\hafh`ghklb wlh]h f_lh^Z� Hq_gv fgh]h ^hdeZ^h\ aZl�

jhgmeb \hijhku GD b L> ijhfure_gguo h[t_dlh\�

:dlmZevghklv wlhc ijh[e_fu hij_^_ey_lky l_f� qlh

[hevrbgkl\h h[hjm^h\Zgby bkq_jiZeh k\hc j_kmjk b

hiZkghklv l_ogh]_gguo dZlZkljhn ba \hijhkZ l_hj_lb�

q_kdh]h ij_\jZlbeZkv \ ijZdlbq_kdmx ijh[e_fm� Ba gZ�

b[he__ bgl_j_kguo \uklmie_gbc ke_^m_l hlf_lblv ^hd�

eZ^ AZiiehlbgkdh]h B� :�� jZkkfhlj_\r_]h gZb[he__

\Z`gu_ aZ^Zqb l_ogbq_kdh]h ^bZ]ghklbjh\Zgby h[t_d�

lh\ dhlehgZ^ahjZ� G_h`b^Zggh bgl_j_kguf hdZaZeky

^hdeZ^ gZrbo jhkkbckdbo dhee_] Ljhp_gdh >� :�� Fhk�

d\bgZ I� <�� khh[sb\rbo h jZajZ[hlZgghf bfb kihkh[_

ijh]ghabjh\Zgby hklZlhqgh]h j_kmjkZ f_lZeehdhgk�

ljmdpbc k ihfhsvx ^Zlqbdh\ ^_nhjfZpbc bgl_]jZev�

gh]h lbiZ� >jm]bfb keh\Zfb ihy\beky _s_ h^bg bgl_�

j_kguc ih^oh^� dhlhjuc gZjy^m k fZ]gblghc iZfylvx�

Zdmklbq_kdhc wfbkkb_c� dhwjpblbf_ljb_c� ]heh]jZnb�

q_kdhc bgl_jn_jhf_ljb_c fh`_l gZclb rbjhdh_ ijb�

f_g_gb_ \ ijhfure_gghklb�

G_evay g_ kdZaZlv h \hijhk_� dhlhjuc \ gZklhys__

\j_fy \hegm_l rbjhdmx h[s_kl\_gghklv� \ lhf qbke_
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Zdlb\gh h[km`^Z\rbcky gZ dhgn_j_gpbb� J_qv b^_l h
j_hj]ZgbaZpbb� ijh\h^bfhc Dhfbl_lhf =hkgZ^ahjho�
jZgljm^Z MdjZbgu� dZkZxs_cky ijh\_^_gby ^bZ]ghklb�
jh\Zgby h[t_dlh\ ih\ur_gghc hiZkghklb� A^_kv� ih h[�
s_fm fg_gbx mqZklgbdh\� ijhbahr_e i_j_dhk \ gZi�
jZ\e_gbb hj]ZgbaZpbhgguo Zki_dlh\� ijZdlbq_kdb g_

dhkgm\rbcky gZmqgh�l_ogbq_kdh]h� dZ^jh\h]h h[_ki_�
q_gby wlhc ijh[e_fu� DZd fg_ dZ`_lky� ijZ\bevgh_ j_�
r_gb_ g_ fh`_l [ulv ijbgylh [_a mqZklby Z\lhjbl_l�
guo ki_pbZebklh\ \ h[eZklb GD b L>� h[t_^bgy_fuo
MHGDL>�
Fgh]h ^hdeZ^h\ [ueh ihk\ys_gh \hijhkZf GD b L>

f_lZeemj]bq_kdh]h h[hjm^h\Zgby� qlh _s_ jZa ih^q_j�
db\Z_l ZdlmZevghklv wlhc ijh[e_fu ^ey f_lZeemj]bb

MdjZbgu� gZoh^ys_cky gZ ih^t_f_ \ ihke_^gb_ ]h^u�
Wlhc l_f_ [ueb ihk\ys_gu ^hdeZ^u ki_pbZebklh\ ba

>g_ijhi_ljh\kdZ� >hg_pdZ� Baxfkdh]h G� G� DjhlZ I�

<�� FZeZcqmdZ <� I� b ^j�
DZd [ueh kdZaZgh \ur_� hq_gv Zdlb\gh h[km`^Zebkv

ijh[e_fu� k\yaZggu_ k h[mq_gb_f� ih^]hlh\dhc b k_j�
lbnbdZpb_c ki_pbZebklh\ \ khhl\_lkl\bb k lj_[h\Zgb�
yfb f_`^mgZjh^guo klZg^Zjlh\� K [hevrbf \gbfZgb�
_f [ueh aZkemrZgh khh[s_gb_ JZ^vdh <� B� h j_amev�
lZlZo ijh\_^_gby f_`^mgZjh^gh]h Zm^blZ HKI Zkkh�
pbZpbb ©Mdjwdki_jlª� ij_^eh`_gby Ohjeh G� N� ih mk�
ljZg_gbx ihemq_gguo aZf_qZgbc� K h[klhyl_evguf

^hdeZ^hf h ijh[e_fZo \ dZibeeyjghf dhgljhe_ \uklmibe

gZr dhee_]Z ba ;_ehjmkkbb ijhn_kkhj Fb]mg G� I�� ih^�
l\_j^b\rbc l_abk h lhf� qlh g_ \k_]^Z aZjm[_`gu_ klZg�
^Zjlu bklbgZ \ ihke_^g_c bgklZgpbb� lZd dZd gZrb ki_�
pbZebklu kh\_jr_ggh h[hkgh\Zggh fh]ml fgh]h_ memq�
rblv \ bo kh^_j`Zgbb ijZdlbq_kdb ih \k_f f_lh^Zf�
DZd b gZ ij_^u^msbo dhgn_j_gpbyo kihgkhjhf b

wlhc [ueZ GIN ©>bZ]ghklbq_kdb_ ijb[hjuª� jmdh�

\h^bl_evIZ\ebc :� <�Hj]ZgbaZlhju dhgn_j_gpbb m\_�
j_gu� qlh g_ \k_ \hafh`ghklb _s_ bkq_jiZgu� <k_f
ij_^ijbylbyf� aZbgl_j_kh\Zgguf \ rbjhdhc j_deZf_

gZ lZdhf Z\lhjbl_lghf f_jhijbylbb� dZd wlZ dhgn_j_g�
pby� _klv kfuke ijbgylv mqZklb_ \ wlhf \hijhk_�
Mki_om dhgn_j_gpbb kihkh[kl\h\Zeb bgl_j_kgu_

g_nhjfZevgu_ \klj_qb� ij_djZkgZy djufkdZy ijbjh^Z�
hlebqgZy ih]h^Z� l_ieZy \h^Z b fgh]h_ ^jm]h_� <k_ k
[hevrbf g_l_ji_gb_f `^Zeb \uklmie_gbyP_qZey <� :�
B hg g_ h[fZgme gZrbo gZ^_`^� Fu \k_ gZ^__fky gZ

ijh^he`_gb_ Z\lhjhf� \k_fb gZfb ]hjyqh ex[bfh]h b
m\Z`Z_fh]h� wlh]h wibq_kdh]h ihwlbq_kdh]h r_^_\jZ�

>h \klj_qb \ ke_^mxs_f ]h^m� Mki_oh\ \k_f <Zf

\ jZ[hl_� a^hjh\vy b kqZklvy�

BgnhjfZpbhggh_ khh[s_gb_

ih^]hlh\be :� Fha]h\hc

�
	�����������

DZq_kl\h ijh^mdpbb b mkem] gZpbhgZevgh]h ijhba\h�
^bl_ey ^ey ex[hc kljZgu fbjZ bf__l i_j\hhq_j_^gh_

agZq_gb_ \ f_`^mgZjh^ghc dhgdmj_glghc [hjv[_ b km�
s_kl\_ggh \eby_l gZ nhjfbjh\Zgb_ \g_rg_c iheblbdb

b gZpbhgZevghc [_ahiZkghklb� Z lZd`_ \ agZqbl_evghc
kl_i_gb hij_^_ey_l mjh\_gv `bagb gZk_e_gby�
<hijhkZf memqr_gby dZq_kl\Z� dhgdmj_glhkihkh[�

ghklb ijh^mdpbb b mkem]� ^_eh\h]h kh\_jr_gkl\Z ij_^�
ijbylbc [ue ihk\ys_g ���c F_`^mgZjh^guc nhjmf

©>gb dZq_kl\Z \ Db_\_¶����ª� dhlhjuc ijhoh^be �±��
ghy[jy ���� ]h^Z� Nhjmf y\eyeky p_gljZevguf f_jhi�
jbylb_f ?\jhi_ckdhc g_^_eb dZq_kl\Z \ MdjZbg_� dh�
lhjZy ijhoh^beZ ih^ ^_\bahf ©DZq_kl\h q_j_a fgh]h�
h[jZab_ª�
Hj]Zgbah\Zeb b ijh\_eb Nhjmf MdjZbgkdZy Zkkhpb�

Zpby dZq_kl\Z �M:D�� MdjZbgkdbc khxa ijhfure_ggb�
dh\ b ij_^ijbgbfZl_e_c �MKII�� =hkm^Zjkl\_gguc dh�
fbl_l ih \hijhkZf l_ogbq_kdh]h j_]mebjh\Zgby b ihl�
j_[bl_evkdhc iheblbdb �=hkihlj_[klZg^Zjl MdjZbgu��
^jm]b_ ]hkm^Zjkl\_ggu_ b h[s_kl\_ggu_ hj]ZgbaZpbb�
< wlhf ]h^m \ jZ[hl_ NhjmfZ ijbgyeb mqZklb_ [he__

��� jmdh\h^bl_e_c b ki_pbZebklh\ \_^msbo hl_q_kl�
\_gguo ij_^ijbylbc b hj]ZgbaZpbc� dhlhju_ ij_^klZ\�
eyeb \k_ j_]bhgu b ijZdlbq_kdb \k_ hljZkeb wdhghfbdb

MdjZbgu� Z lZd`_ aZjm[_`gu_ iZjlg_ju�

Hkgh\ghc Zdp_gl \h \j_fy NhjmfZ [ue k^_eZg gZ

gZb[he__ kh\j_f_gguo ih^oh^Zo \ mijZ\e_gbb dZq_kl�
\hf� Hkh[_ggh ih^jh[gh [ueb jZkkfhlj_gu \hijhku

\g_^j_gby F_`^mgZjh^guo klZg^Zjlh\ ,62 k_jbb ����
b ,62 k_jbb ������ Fh^_eb kh\_jr_gkl\Z ?\jhi_ckdh�
]h nhg^Z mijZ\e_gby dZq_kl\hf �()40��
>ey mqZklgbdh\ NhjmfZ [meb ^hihegbl_evgh hj]Z�

gbah\Zgu�

• ij_^� b ihke_nhjmfgu_ rdheu�k_fbgZju�
• gZ emqrbo db_\kdbo ij_^ijbylbyo \u_a^gu_ k_�

fbgZju ih l_f_ ©Kh\j_f_gguc hiul mijZ\e_gby ij_^�
ijbylb_fª�

� ghy[jy ���� ]� gZ lhj`_kl\_gghc p_j_fhgbb hld�
julby NhjmfZ \uklmibeb jmdh\h^bl_eb p_gljZevguo

hj]Zgh\ bkihegbl_evghc \eZklb b \k_mdjZbgkdbo h[�
s_kl\_gguo hj]ZgbaZpbc� kj_^b dhlhjuo ij_ab^_gl

MKII� ij_^k_^Zl_ev N_^_jZpbb jZ[hlh^Zl_e_c MdjZ�
bgu DbgZo :� D�� aZf_klbl_ev ij_^k_^Zl_ey =hkihlj_[�
klZg^ZjlZ MdjZbgu L_ke_gdh B� G�� ij_^k_^Zl_ev =h�
km^Zjkl\_ggh]h dhfbl_lZ MdjZbgu ih \hijhkZf j_]m�
eylhjghc iheblbdb b ij_^ijbgbfZl_evkl\Z :\dk_glv_\

X� :�� ij_ab^_gl M:D DZeblZ I� Y�
=_g_jZevguc k_dj_lZjv ?\jhi_ckdhc hj]ZgbaZpbb

ih dZq_kl\m �(24� ;_jljZg >`hkebg ^_ Ghj_c ijbkeZe
mqZklgbdZf NhjmfZ¶���� ibkvfh�ijb\_lkl\b_� Hg hl�

± * ± * ± * ±
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