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JEHBI'M YKPAUHDI, UX @YHKIIUW U TPOBJIEMbI 9dKOHOMUWKHN

OT UCTOpUH TPOUCXOXKACHHS JECHET [0 CETONHALIHMX JHEH SKOHOMHCTBI BBIIEIMIN YeThIpe (QYHKIHMH JCHET.
3T0 Mepa CTOMMOCTH, CPEACTBO 0OMEHa, CPEICTBO HAKOIIJIEHUS. CPEACTBO IUIaTexa. PEIHOUHAS S3KOHOMHKA TpeOyeT
00513aTEIPHOTO BBIIIOJIHCHNS MAHHBIX (YHKIUHA BCEMH HAIMOHAJIBHBIMH BallOTaMH. PaccMOTpuM, YTO JKe
MPOUCXOJNT, €CJIN JICHBI'W IIEPECTAIOT BBIMONHATH CBOM (DYHKIMH, M KaknUM 0Opa3oM MOXHO OXapaKTepH30BATh
COBPEMEHHBIE JICHBI'H Y KPaHHBI.

Bo3pMeM CeroqHsIIHION AKOHOMHYECKYIO CHTYallMI0 B YKpawWHE W TONBITaeMcsi pa3o0paTbcs B HEKOTOPBIX
BOIIpOCAax JIeHeHOro oOparenus. Mrak, nepsas (yHKLIUS COCTOUT B TOM, YTO JICHBI'H JIOJDKHBI CIY)KHTh MEpOi
CTOMMOCTH TOBapa. Mepa CTOMMOCTH - 3TO OOIIECTBEHHBI H3MEPUTEIh U TI0Ka3aTeNlb PHIHOYHOH IEHHOCTH JII000T0
ToBapa. Ho sxoHOMunueckuii aHanu3 1IeH Ha TOBaphl U YCIIyT'H CErOHs AaeT BCE OCHOBAHUSI COMHEBATHLCS B TOM, YTO
JICHBIH BBINOJHAIOT 3Ty (yHKuMio. Tak, eciaM INOmbITaThCsi CPABHUTH CYLIECTBYIOUIME LEHbI Ha OOBEKTHI
HEJBIKUMOCTH, TO B IJla3a OpocaeTcs Takod (akT: caM 00BEKT HEABIKUMOCTH (IOMYCTHM, IOM, KBAPTUPA, Tapax)
CTOSIT 3HAYUTEILHO MEHBIIIE, YEM CyMMa 3aTPauCHHBIX HAa MX CTPOUTENBCTBO CTPOUTEIBHBIX MaTepHAaliOB, 3aTPaThI
Ha OIIaTy CTPOUTEIHHO - MOHTAXXHBIX paboT. 3/1eCh MOXKHO MOIBITATHCS BCE CBA3ATh CO CIIPOCOM M MPEUIOKEHUEM,
T.€. €cii 00bEM NpeAToKEHUH HACTOJIBKO BENHK, TO NPH OTHOCHUTEIHHO HEOOJBIIOM CIPOCE PBIHOYHAS IIEHA
yCTaHaBJIMBACTCS MMEHHO Takol. C TakMM yTBEP>KICHHEM MOXHO OBIIIO OBl COTTIACHUTHCS, €CIIH OBl ICHCTBUTEILHO
He Obuto cnpoca. [Ipn 3ToM HE0OXOIMMO OTMETHTB, YTO CIPOC Ha 00BEKTHI HEJBIKMMOCTH MOKET ObITh YMEHBIIICH
TOJIKO TIOCIIE TOTO, KaK 00ECHeurM BCEX IKEJIAIOMINX HOPMAaJIbHBIMH JKUIUIIHBIMU yCIOBUSAMHU. Eciu ke ydecTs,
4YTO 00BEM BBOJA JKWJIbS 3HAYUTEIBHO COKpAaTWIICA 3a mociaennue 5 yer (Hampumep, B 1996 romy B T.
KpacHonepekoricke He BBEZICHO B CTPOM HU OJJHOTO KBaJAPATHOTO METPa JKWJIbsi), TO TOBOPUTH O MaJICHUHU CIIPOCa Ha
ATOT BUJ TOBapa Helb3sl. Henb3sl Tak:ke rOBOPUTH O MaJICHUHU IIATEXKHOTO CIPOCa, TaK KaK 3TO BO3MOXKHO TOJBKO B
TEX Cly4asX, KOrJa JIIOAM CBOM CPEICTBA B pe3ylbTare WHQISILNUU, HU3KOTO YPOBHS JOXOJOB HJIHM IPYTHUX
OOBEKTHBHBIX NPHYUH HAMPABISIOT HA YJOBJIETBOPEHHE CaMbIX IIEPBBIX M HEOOXOOWMBIX JUIS BBDKHUBAHUS
HOTpeOHOCTEH.

Wndnsauns B Yipaune Takas Huskast, 4ro CIIIA moryr Ham no3aBuioBaTh. CpeaHsis 3apaboTHas IJ1aTa CeroaHs
B 3-4 paza Beime, yeM B 1992 roxy, a xunbe He ctpouTcs. Kpome Toro, B razerax IOCTOSIHHO HAET pekiaMa C
NpEeIOKEHHEM TOBapa MO CTOMMOCTH "3HAUMTENIbHO HIKE HeHbl npousBomurens”’. Takum oOpa3oMm, MOKHO
KOHCTAaTHUPOBATh TOT (AKT, YTO CETOIHS €AWHAs OIIEHKa TOBapa HeBo3MoxxHa. Ho Bexb Takoe ObUIO IpHCYIIE TOMY
MEepHOAY, KOTAa AEeHBIH OTCYTCTBOBaNH. ClleZoBaTeNbHO, 10 aHAJIOTHU, MOXKHO YTBEPKAaTh, YTO CETOJHS ACHBIU
ounmanbHO €CcTh, HO, MOCKOJIBKY OHH HE BBITOJHSIOT (DYHKINIO MEPBI CTOMMOCTH TOBapa, HEOOXOANMO FOBOPHUTH
00 WX OTCYTCTBHH.

Bropast ¢yHKIMA feHer - 3T0 cpeacTBa oOMeHa. DyHKIMS JEHEr Kak CPEeJICTBa OOMEHA BBICTYIAET B KaUECTBE
MOCpeHUKa B Ipolecce OOMEHa TOBapoB. JTa (yHKHOMS AEHET PEalnu3yeTcsl TeM, YTO AEHBIH 10 CYTH CTallk
HHCTPYMEHTOM IIPOCTOTO U OBICTPOT0 0OMEHa TOBAapOB, IOTOMY YTO C MX MOSBICHHEM MpOJaka CBEIach K 0OMEHy
TOBapa Ha JICHbI'H, a KyIUII - K OOMEeHy JieHer Ha ToBap. Takum 00pa3oM, Ha KaKOM-TO UCTOPHYECKOM OTpE3Ke
BpEeMEHH OOIIECTBO OTKa3aJOCh OT MPOCTOI0 TOBAapHOrO OOMEHa, T.K. OH CTal IpPEeIsTCTBOBATh HapaIlUBaAHUIO
MPOU3BOJICTBA TOBAPOB M3-32 HEBO3MOXKHOCTH €ro cObITa, W HAyaJlo MCIOJb30BaTh B KadecTBe S(PPEKTUBHOTO
SKBUBAJICHTAa B TOBAPHOM OOMEHE - ICHBTH.

CeroJHst IpoIIecC TOBAPHOTO OOMEHA HACTOJIBKO 3aXJIECTHYJ IKOHOMHKY YKpauHBI, 4TO, KaK U B IpeBHHUE BEKa,
U3-32 HEBO3MOXXHOCTM OOMEHATh BECh IPOW3BEJICHHBIM TOBap Ha HYXXHBIH TOBap WJET JajbHeillee mNaJieHue
MPOM3BOJICTBA, NMPU 3TOM HEOOXOIMMO OTMETHTh, YTO CIIPOC Ha NPOW3BEICHHBIE TOBAPHI, KaK OOBEKTHBHAS
HEOOXOMMOCTb B TIPOM3BOJICTBEHHOM MpOLIEcCe, HE CHIDKAeTcs. JloCTaTOUHO CKas3aTh, YTO B Y KpanHe HOATOTOBIEH
npoekT Ykasza [Ipe3uzenTta o (MHAHCOBOM Haka3aHWW NPEANPHATHH, 3aHMMAIOIIUXCS OapTEPHBIMH OTEPALMSIMU.
[Ipruem k TakoBEIM B yKa3e OTHECEHHI Te, Y KOro o0meM Oaprepa B ToBapoobopote mpesbmmaer /0%. Otcroma
HEOOXOAMMO ClieNlaTh BBIBOJ: OOMEH TOBapoB B YKpawHE HOCHT NPEHUMYIIECTBEHHO TOBAPHBIH XapakTep, a 3TO
BO3MOJKHO TOT/1a, KOTJa HeT 3(p(heKTHBHOIO SKBHBAJICHTA - JACHET WJIM OHHM HE BBIMOJIHAIOT (QYHKINIO OOMEHa.

JleHbru BBINOJHSIOT (DYHKIHMIO CPEACTBA HAKOIUICHHMS, KOTJa OHU BBICTYIIAIOT B BHUJE (PUHAHCOBOrO aKTHBA,
COXPAaHSIOIIErocs y CyObeKTa PHIHOYHOT'O X03SHCTBa TOCIIE MPOAAXKH UM KaKUX-JTM0O TOBApOB U yciyr. ['oBOpuTh 0
BBIMOJIHEHUM O3TOW TpeThel (YHKIMM JAEHET B YKpauHe HE MPUXOIUTCHA, T.K. TOT KPHU3HUC HEIUIaTexeil,
Oaprepu3alvsi OTHOLICHH, KOJIOCCAJbHBIM CIaJ HPOM3BOJCTBA IOJHOCTBIO MEPEUSPKHYIT BO3MOXKHOCTH
HaKOIUICHUSI CPEIICTB KaK y IOPUAMYECKHX, TaKk U y ¢usnueckux yui. Kpome Toro, mocinenHue 5 JeT MOJHOTO
obeclieHNBaHMSI MPEXHUX cOepekeHHH y OOJBIIMHCTBA HaceNeHHs YKpauHbl BBI3BIBACT BOOOIIE COMHECHHE
BO3MOJ)KHOCTH HaKaIIMBaTh CPECTBA B HALIMOHAIBLHOH BaJIIOTE, a TEM OOJIee I0JIb30BaThCs yCIyraMH PasHOTo poja
6ankoB. [losToMy (YHKIMS HAKOIUICHWS y TOW 4YacTH HAcCEJCHHWs, KOTopas elle MMEeT TaKyl0 BO3MOKHOCTH,
cBeJlach K DJICMEHTApHOW CKyIKE WHOCTPAaHHOM BAaJIOTHI, KaK IIPaBWiIO, aMEpHKaHCKOro poiutapa. Ecinu Ha
npoOJiieMy HaKOIUICHHSI CPEACTB IOCMOTPETh IIMpPE, TO 3TO OAMH M3 TeX IJIaBHBIX IOKa3aTellei, Mo KOTOpOMY
MOXHO OIPEJNENUTh KaK CTETICHb JJOBEPUs K IPaBUTEIILCTBY, TaK M CTENEHb YCTOMYMBOCTH HALMOHAIBHOW BAJIOTHI.
KoneuHast 1ies1b KaXI0ro Mpoliecca HAKOIUIEHHs ICHE)KHBIX CPENICTB - UX MHBECTUPOBAHUE B IKOHOMHKY CTpPaHbI B
BUze KpeauToB. [loaToMy HEOOXOMMO CAENATh CIEAYIONINE BBIBOJIBI:

1. Hacenenue He AoBepsieT MPAaBUTEILCTBY YKPAaWHbBI, HE CUHTAET €ro (PMHAHCOBYIO MOJUTHKY MPABMIBHON U
YCTOWYMBOH, TOITOMY JICHBI'M IIPEANOYNTAET BKJIAABIBATH B IOKYNIKY HHOCTPAHHOH BaTIOTHI.

2. CreneHp YCTOMYMBOCTM HAI[MOHAJIbHONW BAIIOTHl HACEIEHHEM OIICHUBACTCS HEBBICOKO, HECMOTPSI Ha



JOCTAaTOYHO YCTOWYMBEIM Kypc TpWUBHBI K ApyruM BamioTaMm. Cka3eiBaercsi 3(¢QeKT eme COBceM HemaBHEH
00BaTLHOM MHMIAIUH.

3. Mcxons M3 ePBBIX JBYX BBIBOJIOB, MPUXOINM K OU€Hb IMEYATLHOMY ISl 5KOHOMUKH Y KPauHBI 3aKITIOUEHHUIO O
TOM, YTO HaCeleHHe CKYNKOH WHOCTPAaHHOW BamiOTHl (UHAHCHPYET SKOHOMHKY OJTHX CTpaH. Ilpumdem
MapagoKCATBHBIA (QakT: OaHKM YKpaWHBl CETONHS MAf0T BKJIATYMKAM TapaHTHH COXPAaHHOCTH WX CPEACTB H
MPOIICHTHRIMU CTaBKaMH IO BKJIaJaM, M COOCTBEHHBIM HMMYIIECTBOM, — APYTUMH MEpaMHd M HEBO3MOXKHO IOKa
NpUBJICYb YCTOMYMBEINM OTOK BKJIan0B. Ho Besb TeM, KTO IOKyIaeT HHOCTPAHHYIO BaIIOTY, HUKTO HE AaeT HUKAaKOM
rapaHTHM TOTO, YTO 3aBTpa IPABUTEIBCTBO CTPaHbl  BAJIOTBI HE IMPOBEAET OOMEH C  JJIEMEHTaMH
KOH(UCKalMOHHOTO XapakTepa. [lokynaTenbckasi ClIOCOOHOCTh BAIIOTHI MAJlaeT, U TEM HE MEHee €€ MOKYNaloT U
UCIIOJIb3YIOT KaK CPEACTBO HAKOILICHUS.

YerBeprast pyHKIHMS JACHET MMOSBUIIACH TOT/IA, KOTAa B MUPE Ha4aJIH UCIIOIb30BaTh (POPMBI CAENIOK, IPU KOTOPBIX
00OHapyXWJIOCH HECOBIA/IEHHE MO BPEMEHHU IOKYIOK M HPOJaX. 3/1€Ch JEHbI'M BBICTYNAIOT ¢ (QyHKUMEH cpeacTBa
TUIaTeka. JTO HECOBIAJCHHUE TI0 BPEMEHH IMOKYIIOK M MPOJaXX MOKHO OXapaKTEepPH30BaTh KakK IPOJaXy TOBAPOB B
kpenut. OcTaHaBIUBATHCA HA 3TOH (GYHKIWH He Oynem, T.K. CEroAHsA ICHBIM B YKpawmHe 3Ty (QyHKIHIo He
BBITIOJTHSIOT, TIOTOMY YTO HE OCYIIECTBIISIETCS IpOJaka TOBApOB B KPEAWT, a €CIH W €CTh (POPMBI TOBApHOTO
KpennuTa, TO OHH CYIIECTBYIOT TOJNBKO MOTOMY, YTO IENBIH PSI MPOHM3BOJICTB, B CHIY CBOHUX TEXHOJIIOTHYECKHX
XapaKTepUCTHK, BBHIHYXKJICH IepelaBaTh HW3TOTOBIICHHBIE TOBaphl 0e3 MpeABapUTENbHOM ormraTel. Hampumep, Ha
KpreiMckOM cOmOBOM 3aBOoie HMEIOTCS E€MKOCTH CKJIAJOB Ui XpPaHEHHS TOTOBOW MPOAYKIHH, KOTOPHIE
3aIOJIHSIOTCS B TeYeHHE 7/ JTHeW paboThl 3aBOJA, M €CIM KaJbLIMHUPOBAHHAS COJA - MPOAYKT MPOM3BOACTBA - HE
Oyner OTrpyxeHa MOTPEOUTEIN0, 3aBOJ MPOCTO OCTAaHOBUTCSA. [lo3TOMY, BhIOMpas W3 OBYX 30J HaWMEHbIIEE,
MPUXOAUTCS OTrpy’kaTh comy mnorpeburtensM. IIpu 3TOM cojxa BeICTymaeT KaK TOBAapHBIM KPeIUT, HO T.K. IHKI
4eTBepTOil PyHKIMU JIeHEer Mpe/IoiaraeT oriaTy 3a HOJIyYeHHYIO MTPOAYKIHUIO Yepe3 ONpeJelICHHOe BpeMsl, TO PU
peanu3ali COJAbl OH OCTaeTCs HE3aMKHYTHIM H3-3a HeIUIaTe)KeW MOTpeOHuTeNneil 3a MONyYeHHYIO NPOAYKIHIO.
Takum 00pa3oM, IeHBIM B Y KpaWHe eIlle He CTal| JeHCTBUTENFHO CPEACTBOM IDIATEXKA.

Ha ocHoBanmm aHanm3a BceX 4YeThIpeX (YHKIUN ICHET MOXKHO CHENaTh BBIBOA O TOM, YTO JEHBTU B TOJHOM
Mepe He BEITIONHAIOT HA OTHOU U3 QYHKIIUH, pagi KOTOPHIX OHH BOOOIIE OBIIH CO3/IaHBI.

Ha ocHOBaHHU 3TOTO BRHIBOAA B TAKOM CIIy4ae MOXHO JOCTATOYHO JIETKO OLICHUTH SKOHOMHYECKYIO CHTYalHUIO B
Ykpaune:

1. llensr B YKpanHe HA MHOTHE BHJBI POIYKIIMHA HE OTPAKAIOT PEaNbHBIX 3aTpaT Ha WX MPOHM3BOJCTBO, YTO B
KOHEYHOM HMTOTE MPUBOJMT K HEBO3MOXKHOCTH BECTH HE TOJBKO pacUIMPEHHOE BOCIIPOM3BOCTBO, HO U IIPOCTOE.

2. U3-3a orcyTcTBUs GYHKIMKM OOMEHa JICHET MPOU3BOACTBO B YKpAHHE CBEJIOCH K 3JIEMEHTapHOMY TOBAPHOMY
OoOMEHy, YTO XapakTepHO [yl HMCTOPHYECKOTO IepHOJia, KOrJa JeHEer KaK OJKBUBAJICHTA CTOMMOCTH HeE
CyIIeCTBOBAIO. DTOT COCO0 0OMEHa TOBApOB HEM30EKHO BEAET K CHWKCHHIO NMPOU3BOJCTBA, T.K. HAUTH HY)KHOE
KOJIMYECTBO MPOAABIIOB TOBAPOB JJIsl TOBAPHOTO OOMEHA C IEJIbIO JIaXKe MOKYIKH ChIPbsI JJIsl CBOETO MPOU3BOACTBA
KpaiiHe 3aTpyaHuTeIbHO. KpoMe TOro, eciim Jiaxe M CIyYUTCs HEBO3MOXKHOE M MPEAINPUSTHE HAMIET Ha pPhIHKE
TaKoe KOJIMYECTBO IMPOJAABIOB, TO W3-3a OTCYTCTBHUS "XKMBBIX'" JICHET BCE PAaBHO HE yJAacTCsl BECTH PACIIMPEHHOE
BOCIIPOM3BOJICTBO, T.K. OHO IIpE/NOIaraeT NHBECTHIIMK Ha TPHOOpEeTeHNe 000pyI0BaHHsI, IEPEJOBBIX TEXHOJIOTHIA 1
T.I.

3. He BbInosHss (QYHKIMIO HAKOIUICHUS, A€HBIM (DAaKTHYECKH HE MOTYT OBITh MHBECTHPOBAHBI B 3KOHOMHKY
ctpansbl. [lomydaercs mapajokcalibHasi CHTyalMs, IPU KOTOPOH HalMOHAJIbHAS BaIOTa JIMIIEHA BO3MOXXHOCTH K
HaKOIUICHUIO C ITOCIIEIYIOINM HWHBECTHPOBAaHUEM B IPOM3BOJICTBO, HO IPH ATOM MBI HOCTOSIHHO TIPOCHM KpPEANUTHI
OT MHOCTPAHHBIX TOCYJapCTB Ha IMOABEM COOCTBEHHON SKOHOMHKH. BOCCTaHOBHB 3Ty (DYHKIIMIO COOCTBEHHBIX
JICHET, MOYKHO OBLTO OBI MHOTOKPATHO CHU3UTH MOTPEOHOCTH B HHOCTPAHHBIX KPEINUTAX.

4. OtcyTcTBHE IUIATeXXEH 3a YK€ NOJY4YeHHBIE TOBaphl NPHUBOIUT K HEBO3MOXXHOCTH HPHOOpPETaTh CHIPHE,
o0opynoBaHWe, BHIIUIAYMBATH 3apIUIaTy, BEJET K OCTAaHOBKE MPOM3BOACTBA. KpoMe TOTro, MpeanpusTHs HE MOTYT
paccuMTaThCs Iepe]] TOCYAapcTBOM IO JIOJTaM B OODKET, YTO 3HAYUTENBHO YXYZAMIAeT COCTOSTHHE COIMabHOMN
cdepsl rocynapcTBa B LEJNOM. OTH MNPOLECCH CErofHs B YKpaWHE BBI3BIBAIOT COLMAIBHYIO HaNpsKEHHOCTS,
MepepacTaroylo B IPOTHBOCTOSIHUE Pa3HBIX CIIOEB OOLIECTRA.

KT0 %e B rocynapcTBe HeceT OTBETCTBEHHOCTh 3a TO, YTOOBI AE€HBI'M BBIMOJIHIIN BCE CBOM (QYHKIMU? MOXHO
TBEPAO U C YBEPEHHOCTHIO OTBETUTH: "HukTo!"— Tak Kak HU B OZTHOM JOKYMEHTE, HU B OJIHOM BBICTYIIJICHUH, HUTIE
HE OTPaXKCHBI 3aJ]ayd MO BOCCTaHOBICHHMIO (yHKIUH neHer. Y HamumonaneHOoro Oanka YKpawHbBI B 00JIACTH
JACHEXHOI'0 O6paﬂleHI/Iﬂ OZlHa TJiaBHasd 3ajJiavda: HC JOIMYCTUTH l/IH(l)J'DIIlI/Il/I, T.C. O6eCLIeHl/IBaHI/I§I JICHECT, a4 BBIINIOJIHAKT
T OHH CBOM (YHKIMH WJIM HET, TAaKOTO aHajlW3a HEe JeNaloT B OOmerocylapcTBEHHOM Macmrabe HU
Hammonansusriit 6ank, aun KabmaeT MUHHCTPOB.

Ecmu cpaBHHATH Te TPOOIEMBI, KOTOPHIE MBI PACCMOTPEIIH, C AaHAJTOTHYHBIMH Ipo0IeMaMi B pa3BUTHIX CTpPaHAX,
TO MOKHO CJEJNaTh BBIBOJ, YTO TAKOE COCTOSHHE YKOHOMHKH XapaKTepHO M (as3bl MEepeXOqHOTO IMEpHoaa OT
IDTAHOBOW 9KOHOMHUKH K PEIHOYHOH. [ToaTOMY HeoOXoanmMo ckoppekTrpoBaTh U GyHKIMH HarmmoHamsHoOTro Oanka. K
MMEIOIIAMCST AMHUCCHOHHBIM, MOI30pHBIM (PYHKIMAM HE0OXoAMMO H00aBUTH OOS3aHHOCTH CTPOTO CICIUTH 3a
BBINIOJIHEHHEM JIeHbI'aMU BceX CBOMX (yHkumil. [Ipuuem Ha Bpems MepexoHOT0 Mepuojia HEOOXOAUMO BBECTH
COOTBETCTBYIOIIYIO ()OPMY aHaM3a, KOTOPBI Obl BMECTE C JPYrMMH CTATUCTUYECKUMH JIAHHBIMHU €XKEKBapTaIbHO
myOJIMKOBAJICSL JJIsl BCeoOuiero o0o3peHus. AHanM3 HMCHOJHEHHs (QYHKIMH JEHEer MpeiJiarard BhIpakaTh yepes
cxeMy K03 pHuIreHTOB.

1. Kosdpdumment dpyukmu mepsl croumoctu K=Sst/Z



Sst- cymma peanuzanuii TOBapoB COOCTBEHHOTO IIPOM3BOJCTBA 3a ACHBI'H
Z- 3aTpathl Ha MPOU3BOJCTBO JAHHBIX TOBAPOB
2. Kosppurment dyukiun cpeacrsa oomena K2=Spr/T
Spr- cymma npojax TOBapoB 3a AEHBIU
T- oOmmit ToBapo0OOPOT
OG1wii ToBapooGopoT = SPr(6apTepHBIX orepartuii)+Spr(mpoaax 3a ICHBTH)
3. Koaddurmenr poinonenus Gyukimu HakomieHus K3=Ssh/D
Ssh- cymma cpenctB Ha cueTax MPEANMPUITHH M (QU3MYSCKUX UL, BKIHOYAs CyMMbI KYIUICHHBIX 3a JICHBI'H
LEHHBIX Oymar
D- ob6mas neHexHast Macca CTpaHBbI
OO61muii BBIBOJI, KOTOPBIH MOXKHO CJIENaTh, UCXO/s U3 MPOBEJACHHOTO aHalu3a, Takos: "He BoccTaHOBUB Bce
(yHKIMH IeHeT, HEBO3MOYXHO PACCUUTHIBATH HA ITOJIEM SKOHOMHKHU CTPaHbI".



