Yenopos B.B.
JETEPMUHAHTBI TEPEXO/HOM 9KOHOMHWYECKOW CUCTEMBI

Tot ¢akr, uro YKpamHa HAXOAWUTCS B YCIOBHAX IMEpexoja OT IUIAHOBOW SKOHOMHKH K PBIHOYHOH, sSBIsETCS Oec-
criopHbIM. Ho KOr/ia BO3HMKAIOT BOMPOCKEI O TOM, CKOJIBKO OyJIET MPOAOIDKATHCS 3TOT MEPHO/I, CIIyqaiHbI 1N OBUTH He-
KOTOPBIE PEIICHHS, yXyIIINBIINE COCTOSHIE SKOHOMUKH, TI0YEMY IPH OJUHAKOBBIX WM MOYTH OJMHAKOBBIX HAYalb-
HBIX YCIIOBHSX YPOBEHb WHQIIAINH B YKpanHe ObUT OJTHIM W3 CaMBIX BRICOKHX cpean cTpaH ObBmero CCCP u mp., TO
OTBETHI Ha 3TH BOIPOCH OyAyT caMbIMH pa3HOOOpa3HbIMU. IlombITaemMes Gopmani30BaTh METOANKY MTOMCKA OTBETA HA
MIOCTaBJICHHBIE BONPOCHI I aHAJIN3a MPOIUIOr0 W MPOTHO3MPOBaHMA Oymymiero. MeTroauka aHain3a, Ha Hall B3IILAL,
JOJDKHA COCTOSITh B BBIJICJICHUH OIPEACICHHBIX COCTABIAIOIINX SKOHOMUIECKOH CHCTEMBI (I€TEPMUHAHT), XapaKTepH-
3YIOIIUXCS ABYMS COCTOSIHMSIMU M OTIPEIEIICHIH BEPOSATHOCTH IIEPEX0/ia ICTEPMUHAHTHI N3 OJHOTO COCTOSHHMS B APYToe
BO BPEMEHH, UTO M OyZET XapaKTepH30BaTh TCHICHINH B SKOHOMEKe. Kpurepuii BpIOOpa JETEPMUHAHT MOXKET 3aKITIO-
YaThCsl B ONPEJEICHUN TaKOBBIX, KOTOPBIE CYIIECTBEHHO BIJIMSIOT Ha CIPOC M MPEIIOKCHHE AJISI PHIHKOB KOHEYHBIX
HPOJIYKTOB, NPUPOAHBIX PECYPCOB, TPyda M KamuTaia. V3MeHeHHe NEeTepMHHAHT MOXKET NMPHUBECTH K H3MEHEHHSAM
TOYEK PaBHOBECHS B CIIPOCE M MPEUIOKEHUH Ha 3THX YETHIPEX PhIHKax. JleTepMHUHAHTHI, B CBOIO OYEpE/b, 3aBUCAT OT
(hakTOpOB, KOTOpPBIE MOTYT OBITH M3MEpPEHbI KOJIMYEeCTBEHHO. Takumu (pakTopamu I crpoca MOTYT OBITh TTOTPEOH-
TEJILCKHUE BKYCHI, YUCIIO MOKYTIaTeNeH, JOXO0/, IIEHBl Ha CONPSDKEHHBIE TOBAPHI M OXKUAAHUA. {1 IPeyIoKEeHUS — [IEHBI
Ha pecypchl, TEXHOJIOTHH MTPOM3BOACTBA, HAJOTH W AOTAIMH, IIEHBl Ha JPYTHE TOBAPbI, OXKUAAHWE W3MEHEHHMS IIEH U
YHCIIO TPOAABIOB Ha phIHKE. OOIMM Ui BCEX ACTCPMMHAHT SIBIISIETCS TO, YTO IMEPEXO] M3 OJHOTO €€ COCTOSHHS B
Jpyroe MpoucXomuT Ooiyiee OBICTPO MO BpeMeHH, YeM oOpaTHEIH mepexon. C Apyroi CTOPOHBI, MOHATHS "OBICTpO" H
"MeIJIEHHO" OTHOCHUTEJbHBI: MEPEXO] OT OIHOTO COCTOSIHMS B JAPYroe, 0XapaKTEpPU30BAHHOE Kak '"MeyieHHoe" s
OTHOW JeTepMHHAHTHI, MOJKET OKa3aTbesl OBICTpee MO BpeMeHH, ueM "OwpicTpoe" — ams apyroit. boiee To4HO MOXHO
chopMyIHpOBaTh Tak: OBICTPHIM MOXHO Ha3BaTh IEPEXO0Jl, KOTOPHIH OoJiee BEPOSATEH B T KE CPOKH, YTO M MEUICH-
HbI. Korna roBopuM o BO3MOXKHOCTH IEPEX0/ia, TO UMEEM B BHIY, UYTO CYLIECTBYIOT CHJIA WM 33aKOH, EHCTBHE MO0
Oe3nelicTBHE KOTOPBIX II03BOJISIET HA4aTh ATOT mepexoxa. Ilpu 3Tom ObicTpoe M3MEHEHHE CBS3aHO C JIMKBHIALMEH
OTpaHWYEHHUH (Ieperyisaiueii), a MeUIeHHOE N3MEHEHHE — C HEOOXOAMMOCTBIO MPHIIAaraTh ONpeeeHHbIe YCHIHs (pe-
rynupoBaHue). VI3MeHeHHe COCTOSHUS OJHOW JEeTEPMHHAHTHI MOXKET yBEJIWYUTh WM YMEHBIIUTH BEPOSITHOCTH H3Me-
HeHUs! Ipyrux. Ha ocHOBaHMM BBIMIEH3IIOKEHHOTO MBI IIPE/NOIaraeM, 4To ObICTphle N3MEHEHHS JETEPMHUHAHT B YKpa-
HHE yXe IIPOM30LLIN. V3MeHeHne NeTepMHHAHT, COCTOSIHUE KOTOPBIX OTJIMYAETCsl OT aHAJIOTMYHBIX JUIA CTPaH C PbI-
HOYHOW SKOHOMHKOH, HYXIaeTcsi B OOJNBIIMX YCHIJIMSX TOCYIapcTBa, MOTOMY MOXKHO YTBEP)KIATh, YTO COCTOSHHE
9KOHOMHUKHM YKpauHBl B HBIHEIIHUX YCIOBHSAX CTAOMIIBHO, HO 3Ta CTAOMIIBHOCTH OTIMYAETCS OT CTAOMIBHOCTH PHIHOY-
HBIX cTpaH. [IpommrocTpupyem Ha mpuMepe MpeaoKeHHbBIH mo1xo 1. BriOepem B kauecTBe IETEPMUHAHT CIIEIyIOIIHE:
— COKpBITHE JINYHON 3aMHTEPECOBAHHOCTH B pe3yibTaTrax Ou3Heca,

— TOCYAapcTBEHHAas MOHOIOJNS BHEITHEH TOPTOBIIH,

— TOCYAapCTBEHHOE PETYINpPOBaHHE 00BEMOB IIPOM3BOACTBA,

— TOCYAapCTBEHHOE pEryJIMpOBaHUE IIEH,

— BBICOKAasl OTBETCTBEHHOCTh MEHEIKMEHTA,

— BBICOKHMH YPOBEHb YBEPEHHOCTH HACEIEHUS B 3alUTE TOCYAapCTBa,
— craOuibHAs CTPYKTYpa JIOTAIlMOHHOCTH.

Bce T netepMuHaHTHI B IIaHOBOM 3KOHOMHUKE MPHUCYTCTBYIOT, @ B PHIHOYHOHN IMPUCYTCTBYIO nocneanue tpu. Cie-
JIyeT oOpaTHTh BHMMaHME Ha JICTEPMHHAHTHI "CTENEHb OTBETCTBEHHOCTHM MEHEKMEHTa" M "YpOBEHb YBEPEHHOCTH
HaceJIeHWsT B 3allMTe CO CTOPOHBI TocyaapcTBa’, NMPHUCYTCTBYIOIIME B ob0emx cucremax. OHM — IOCTHUTAIOTCS
MO-pa3HOMY: JUIS TIEPBOM — 3a CYET )KECTKOTO0 KOHTPOJISI CO CTOPOHBI TOCYapCTBa MM COOCTBEHHHUKOB 32 AEATEIBHO-
CTbIO MEHEPKMEHTA HPEINpHITUs; a AN BTOPOM — KOHTPOJIEM 3a COOTBETCTBHEM DPEATbHOCTU AEKIApUPOBAHHBIX
NPEUMYLIECTB CUCTEMbI WIIM OOJIBIION poIbI0 MPO(COI030B U pazHooOpaszueM naptuil. Hamuuue sTux nByX nerepmu-
HaHT B HBIHEIIHUX YCJIOBHSX YKpPauHBI BeCbMa CIOpHO. Peanuzaius cTabuiabHON CTPYKTYpBI JOTallMOHHOCTH OTpacien
B 00eHX CHCTeMax JOCTUraeTcsl OAHUMHU M TEMH XK€ CPeACTBaMH. Takas CTPYKTypa B COBPEMEHHOH YKpauHe TOJBKO
¢dopmupyercs. PaccMOTpuM BIMSIHUSL JIETEPMHHAHT Ha SKOHOMHYECKYIO CHTYallMIO B IOCIIENI0BATEILHOCTH, KOTOpas
HaM KaXKeTcs JIOTHYHOM MpHU Mepexojie OT IIaHOBOM 3KOHOMUKU K PBIHOYHOM.

CoKpbITHE JINYHOI 3aMHTEPECOBAaHHOCTH B pe3yJibTaTax OM3Heca.

B nnaHoBOM SKOHOMUKE 3Ta A€TepMUHAHTAa MPHUCYTCTBYeT. OJHAKO B YCIOBUAX OCTPOH KOHKYPEHLUH MEXAY CH-
CTeMaMU IJIaHOBAasl 3KOHOMUKA HAYMHAET MPOUTPBIBATh M MOHEMHOTY UTHOPHPOBATH MPOSBISIOLUIMNACS JTUYHBIH WHTE-
pec. Tak, HecMOTps. Ha HaJaM4YHe 3aKOHOB O 3alpeTe BANIOTHBIX OMNEpalfif, YaCTHOTO NMPOU3BOACTBA, CHEKYJIALUH,
MPaKTHYECKOE UX NPUMEHEHUE CTAHOBUTCS BCe Ooiee pEaKMM. A BBIHYXKJICHHOE Pa3BUTHE JIMYHOTO NpHycaneOHOro
X03sHicTBa HEOOXOAMMO NPUBOAUT K Pa3BUTHIO PHIHKA MPOJIOBOJILCTBEHHBIX TOBApOB. Bee Oombliee KOMMUYeCcTBO Jtoen
MOHUMAIOT, YTO OHH BPS/ JIM MOTYT OBITh MPUBJIEYEHBI K OTBETCTBEHHOCTH 3a MPOSIBICHUE YaCTHOTO UHTepeca. B cBsa3n
C He0OXOAUMOCTBIO PEKJIaMbl JOCTHKEHHUH IUIAHOBOM 3KOHOMHKH TNPOUCXOIUT PE3KOE YMEHBIIEHHE MPEeATIOKESHUSI
NPUHYKIAEMOMH JIeleBOi paboyeil CHiIbI, 4TO IPUBOJUT K POCTY JOXOJ0B HACEJICHHs U MOSBICHHIO NPOOJIEM yIOBIe-
TBOPEHUsI PACTyLIEro CIpOCa Ha KOHEYHbIE NMPOAYKTHI M K BOZHHUKHOBEHHIO JIe(HIMTA HA ONpENeNICHHbIE TOBAphl U
MPOAYKTHL. YaCTUYHO CIPOC YIOBIETBOPSIETCS 3a CUET MOE3I0K I'PakIaH B IPyTUe CTPAHBI, TA€ 3Ta MPOIYKIUS CTOUT
jemeBne. OtuM obOwsicHgercst 6ym Bele3oB rpaxaan CCCP B Ilonsmy, Typruro, FOrocnasuro u apyrue cTpaHel B



koH1e 80-x — Havane 90-x ronoB. B 310 Bpems B CCCP yxe Henb3s TOBOPUTH O MOMBITKE COKPBITHS JTMYHOTO MHTEpEca
B pe3yJsibTaTax Om3Heca.

JIuKkBHIAHS TOCYAapCTBEHHON MOHOTIONHH Ha BHEIITHIOIO TOPTOBIIIO.

PazBuTHe "demHOYHOTO" OM3HECA HEOOXOIUMO MPUBOIUT K BOBJICUYEHHUIO B HETO HE TOJIHKO YaCTHBIX JIMII, HO M HO-
BBIX KPYIHBIX ONTOBBIX TOPTOBIIEB W Ja)K€ YACTH TOCYIAPCTBEHHBIX NMPEINpUATHHA. B 3TOH cUTyaruu yBemTUduBaeTcCs
CIpOC Ha TOBapHl, [[eHa KOTOPHIX HAa BHEIIHEM DPHIHKE BEIIIE BHYTPEHHEH. YBEIHUMBACTCS NPEIIOKEHHE UMIIOPTHBIX
TOBApOB, IIEHBI KOTOPHIX HIDKE BHYTPEHHUX IIeH. OTHOBPEMEHHO YBEIMYHBACTCS CIPOC HAa (PHMHAHCOBBIC PECYPCHI LIS
OCYIIECTBIICHUSI ACIIOPTHO-MMITOPTHEIX OIepannii "HOBHIMH' TpPOJABIAMH W YMEHBIIACTCS TPEAIoNKEeHHEe pabodeit
cuiiel. Bee 3TH TeHAeHIMH HCYe3aroT MPH BRIPABHUBAHUN BHYTPEHHHX M BHEIHUX IeH. BrIroma i, KOoTopsle 3anHTe-
pecoBaHBI B OTKPHITHH BHEITHEH TOPTOBJIH, TEM BHIIIE, UM BHIIIE pa3HHIAa BHEITHUX M BHYTpEHHUX IIeH. HedTpamnmsa-
WS JIAII, PacIpeelTIoMNUX TOBaphl ¢ Ooyiee BBICOKOW BHYTPEHHEW IEHOH, MOXKET OBITH JOCTHTHYTa OO OrpaHHde-
HHEM AMIOPTa KOHKYPHPYIOIINX TOBAapOB, JIMOO TapaHTHAMH IOTAIlM rocyqapcTBa. B MaHHOM ciydae CIeAyeT OKH-
JIaThb POCT IIeH, XOTSI PEaTbHO COBOKYITHBIN (P (HEKT Ha IKOHOMHKY MOKET IIPUBECTH KaK K YMEHBIICHHUIO, TaK U K YBe-
JIMYEHHIO 1IeH B 3aBUCHMOCTH OT COOTHOIIECHHS BHYTPEHHHX M BHEIIHUX IIEH. DTOT POCT SBISIETCS BIOJHE MPEICKa3y-
eMbIM. CBOM ITOTEPH OT JIEMOHOIIONU3AIINH BHEITHEH TOPTOBIH B TOJIB3Y YaCTHBIX JIMII TOCYJAPCTBO MOKET KOMITEHCH-
pOBaTh JACHE)KHOW SMHUCCHEH, MPUBOISIMIEH K (PaKTHUSCKONW JHKBHIAINN KPEIUTOPCKOH 3a0DKEHHOCTH TOCYAapCTBa
repe]] CBOMH TPpaKIaHAMH 1O OOJIUTAINsIM TIPU OTCYTCTBHH PBHIHKA IIEHHBIX Oymar. C Apyroi cTOpOHBI, HAYMHAET pa-
00TaTh MyJIBTHIDIMKATOP MPU OCYIICSCTBICHUH IOTAIMA Yepe3 KOMMepUecKue OaHKHU, yIOBICTBOPSS BO3POCIIHI CIIPOC
Ha (PMHAHCOBEIE pecypchl. Bo3aMoXkHOE peryiampoBaHHE Yepe3 TaMOXKCHHBIE COOPHI M MOIIIMHBI HCHOJB3YeTcs c1ado,
MTOCKOJIbKY HacelIeHNe, B OCHOBHOM TepSIOIIee OT TaKOH IMOMUTHKY, HE OKAa3bIBACT BIHMSHUS HA TIPUHATHE PCIICHHMN.

OTKa3 OT roCcyIapCTBEHHOTO PETYIMPOBAHUSI 00BEMOB TIPOM3BOICTBA.

Camo 1o cebe M3MEHEHHE ATOH JIETCPMUHAHTHI MAIIOBEPOSITHO W OIACHO, MOCKOJIBKY TOCYIApCTBO TEPSIET BCSIKUI
KOHTPOJIb 32 IMOTIBITKOHN MOJ/IepKaHusI paBHOBECHBIX IIEH. A TIpH CBOOOIHOW BHEIIHEH TOPTOBIIC STO CTAHOBUTCS BECh-
Ma BEPOSTHBIM, TIOCKOJIBKY IOSBIICTCS KPYT JIHII, 3aWHTEPECOBAHHBIX B POCTE MPOM3BOJICTBA IS OCYIIIECTBICHUS JKC-
MMOPTHO-UMIIOPTHEIX ~ omeparwidi.  [IpomcxomuT  mepepacmpefiefiecHHe  pecypcoB.  XapakTep  BIUSHHSA — Ha
CHPOC-TIPEATIOKCHNE aHAIOTHYCH MPEIBIAYIIEMY CIIYJalo ¢ YBEIMICHHEM CIpOCca Ha IMPUPOIHBIC PECYPCHl U JOIOIHH-
TEJNEHOE YBEJIMUYCHHE CIIPOCa Ha TPYAOBBIE pecypchl. Pe3ymbraT TOT e — pocT meH. OTKa3 OT IIaHUPOBAHUS K TOMY JKe
CHHMAaeT OTBETCTBEHHOCTH C TOCYAapCTBEHHBIX OPT'aHOB 32 CO3HATEIBHBIC HJIM HECO3HATENbHBIC OMHOKH. [IpoTHBHU-
KaMH OTKa3a OT TOCYJapCTBEHHOTO OTPaHHYCHHUS IPOU3BOACTBA MOTYT OBITh PYKOBOIMTEIN MPEANPUATHHA, a TaKKe
JIWIA, pacrpenelsonue NeUIUTHBI ToBap. KoMmpoMuce MoKeT OBITh JOCTHTHYT TapaHTHEW MOTAIli U CBOOOIHON
peaTM3aINH JIAIIH CBEPXILIAHOBOW MPOTyKIIHH.

OTMEHa TOCyIapCTBEHHOTO PETyIHMPOBAHUS IICH.

C PKOHOMHYECKOH TOYKH 3pECHHUS 3TO HamboJiee OCMBICICHHOEC W BEPHOE PEHICHUE ITOCIE M3MCHEHHS JBYX MpPEIbl-
IYIIUX AETCPMUHAHT, T.K. (PaKTHYCCKH MPUOIIKACT ICHBI K PABHOBECHBIM U TIEpepacipeaessieT TOXO0bI MKy 3auH-
TepecOBaHHBIMU JHNaMu. OIHAKO, C TOYKH 3PCHHUS MOMUTHYCCKOH, 3TO MOXKET OBITh CAMBIM TPYIHBIM PEIICHHEM U
CKOpee BBIHYKICHHBIM. [IpOTHBHUKAMH OTMEHBI OCTAIOTCS JIUIIb PACHpPEACIUTEIbHBIC OPTaHbl U OOJIBIIIMHCTBO Hace-
nenust. Komrpomuce gocturaercsi MHIAEKCAMEH 3apIuiaThl, SMUCCHEN JEHET, a B pe3yibTare — 00eCIIeHUBAHUEM BKJIa-
JIOB. DTOT KOMIPOMHCC AaeT MHUMBIN 3()(EKT I HACENICHUS U CKOPEE SBJISIETCS IIPUKPBITHEM JUISl 3aMHTEPECOBAHHBIX
B OMHCCHUHM JHL. PocT mHQIAINMN B HEKOTOPBIX peciryonukax ObBirero CCCP mokasbiBaeT, YTO IMHUCCHIO MOYKHO OBLIO
OCYIIECTBUTH B TOPa3/l0 MEHBIIHNX pa3Mepax, 4YeM 3TO OCYIIECTBIEHO B YKpaune. Takum oOpa3oM, CBOOOAHBIC IICHBI,
KaK MpaBUJIO, IPUBOIAT K POCTY CIIPOCa HAa KOHEYHYIO IPOIYKIMIO, B OCHOBHOM 32 CUET MHQIILMOHHBIX 0KUAAHHH, K
YMEHBIICHUIO MPEIUIOKEHUS Ha PBIHKE TPY/a, YBEIHMUYCHUIO CIIPOCa U MPEUIOKCHHS Ha PHIHKE KaIUTAlA.

Crenyronye Tpu JeTepMHUHAHTHI (OTBETCTBEHHOCTh MEHEPKMEHTA, JIOBEPUE TOCYJapCTBY U CTaOMIIbHAS JOTAIMOH-
HOCTH) B COBPEMEHHOM COCTOSIHUM Y KPaWHBI 3aHIMAIOT ITPOMEXYTOYHOE MoJIoKeHHe. OTBETCTBEHHOCTh MEHEIKMEHTA
IIPY OTKa3e OT IUIAaHOBOI AKOHOMHKH PE3KO MaaaeT. PykoBomuresn npeAnpusTys MpeciieyioT B OCHOBHOM CBOM JIMY-
HBIE MHTEPECHI, MHOT /A ke B ymiepO Juist Oynymiero npeanpusitusi. OCHOBHAS LieJIb — TIOMCK (DMHAHCOBBIX MCTOY-
HUKOB, T.€. YBEJIMUEHUE CIIPOCA HA PhIHKE KalMTaJoB. Bo3pacraer Takke Cpoc Ha ChIpbeBbIe pecypchl. [Ipenoxenue
HA PHIHKE PECYpCOB HE YBEIUYUBACTCSA B CHJIY WX OTPAHUYCHHOCTH, KaK U Ha PBHIHKE KAIUTAJIOB B CHJIY BBICOKOTO
pHCKa HEBO3BpaTa KpEJWTOB IOCIIE OKOHYAHMS dTara JnOepaiu3aluy BHEIIHeH Toprosiu. HeynoBieTBOpeHHOCTH
CIpoca Ha pBIHKE KaIllUTAIOB NMPUBOIMT K HECTAOWJILHON CTPYKTYpe JOTAlMOHHOCTH (pacxXomHOW 4YacTh Orojkera),
KOTOpasi BbI3BaHA BBICOKOW KOHKYpEHIMEH Npu NpHHATHU Ookera. PesynpraTom sBisieTcs nepepacrpereneHue (u-
HAHCOBBIX PECYPCOB OT OJIHMX CTPYKTYp K OpyruM. B mrore nepepacmnpeneneHue OFOKETHBIX CPEICTB  OTPHLATEIEHO
CKa3bIBACTCSl HA COLMAIILHOM 3alllUTe HACEJIEHHs, CHIDKAs MX JOXOJ, a, CJEJ0BaTeNbHO, U CIPOC Ha KOHEYHYIO MpO-
JOYKIHIO. JTO MPOUCXOMUT HA (DOHE YCHIICHHUS UCIIOIb30BaHUS 3apa0OTHOM ILIAThl B KAYECTBE MCTOYHUKOB PEHHBECTH-
poBaHMsI.

TakoBa, Ha Hall B3MJIAJ, "e€CTECTBEHHAs" MOCIE0BATEIHLHOCTh Mepexo/ia K PhIHOYHON SKOHOMHUKE, KOTOpasi MO3BO-
JSIET CIIPOTHO3UPOBATH NalibHelee pa3sutue coObiTuid. [locTenenHoe dpopMupoBanue (HOHAOBOTO PHIHKA U PHIHOY-
HBIX IEH Ha aKIUU MPUBCIACT K YBCIMYCHHUIO CIIPOCAa Ha q)HHaHCOBOM PBIHKE, YMCHbIIIAA CIIPOC Ha OCTAJIbHBIX PbIHKAX.
Bﬂa[leﬂbllbl aKIlI/Iﬁ TMOBBICAT OTBCTCTBEHHOCTHh MCHEPKMECHTA NNEPEA HUMU, a CJICA0BATCIILHO, U S(b(beKTI/IBHOCTI) poun3s-
BO/JICTBA, MOCJIE YET0 OCTpas KOHKYPEHIMs 3a OIOJDKETHBIE CPECTBA NPUBEIET K CTAOMIM3AIMU CTPYKTYPbI OFOJDKET-



HBIX pacxomoB. B atoMm HampaBJICHUA 6y£[eT JIEMICTBOBATh M MOBHINIIEHUE COMMAIBHOMN 3aIUTHI HacCCJICHUA, TpaBaa, OT-
BJICKad MMCHHO HA 3TO 3HAYUTECIIBHBIC CPEIICTBA U3 OroKeTa.

Takum O6p330M, IOMBITAEMCS YTBEPKIAATh, YTO B JTAaHHBI MOMEHT COCTOSTHHE JdKOHOMHUKH YKpaI/IHBI J0CTAaTOYHO
yCTOI\/'I‘-II/IBO, B TOM CMBICJIE, YTO BEPOATHOCTH 6I)ICTpOFO nepexona ACTEPMUHAHT K PpIHOYHOMY COCTOSHUIO MaJia.



