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AHTOHOBa A.B. YK 339.747
BIMAHUE PHHAHCOBOI'O KPU3NCA HA PUHAHCOBYIO AEATEJIBHOCTD
HOPEANNPUATUU YKPAUHBI

Tema MHPOBOTO (PHHAHCOBOTO KPH3HUCA MHTEPECOBATA MHOTHX YUCHBIX-HCCICAOBATENCH, HanpuMep Pruapaa

Taree 3n0¥ reme EhUto I30E91EH0 32 FOCICAREE BPSMSL HECM I THOC XOIMUECTRD TEXCTUBN CTAYEY HG 2C.TH BCCY
paHee MHTEPECOBAIM TPHYMHBI €TO BOSHUKHOBEHWS WJIM OTBET HA Bompoc «Kto BHHOBAT?», TO TEmeph Oolee
AKTYaJIbHO BBLICHUTH K KAKMM IOCICACTBHSAM OH Ipusel. OCHOBHOM IIEIBIO CTAN BBIXOJ SKOHOMHKH XOTS OBl HA
TIPEIKPH3UCHBIH YPOBCHD PAa3BHTIL

YKpanHa BCTPETHIIA KPU3UC C VKe OOIBIIMM HAOOpOM HEraTWBHBIX (pakTopoB. O TOM, HACKOIBKO OBICTPO W
IIIyOOKO HAIa CTPaHa MOTPY>KajIack B KPU3HC, CBHACTEIBCTBYIOT 3aKIFOUCHIS CAMBIX KOMIICTEHTHBIX 3apYOCKHBIX
«OLICHIIMKOB». Tak, COTJIACHO BHIBOJAM COBMECTHOTO cmMmmosmyma B [aare (MB®, BcemupHbIl 0aHK,
pediTuHTOBBIE arcHTCTBA «bmymOepr», «Mepun Jlum»y uw «®urwyy), YKpamHa W3 4YMCIA CTPAH, 3aTPOHYTHIX
KPH3HCOM, MOCTPajaNa B HAWOOIBIICH CTEEHW. B CrelaHHOM TaM >Ke 3aKIFOUCHHM IPOTHO3HPOBAICS OTKAT
CTpaHbl HA3aJ, COMPOBOXKIACMBIH KPAaxoM KAaK Majaoro M CPEAHEro OM3HECA, TaK M KPYIHBIX KOMIIAHHH.
[TpumeuaTeneH Takke W JWATHO3, O3BYUCHHBIM OSKCICPTOM HA3BAaHHBIX arcHTCTB Bombranrom ae Tomewm:
«YKpamHa, — CKa3aJl OH, — KaK KOpaOmmk Oe3 KamuraHa W 0e3 KOMaHIBI OapaxTacrcsi B OTKPHITOM MOpPE B
OTYASHHBIN IOTOPM; M JAKE TAK BCC OOCCCHIHIN, UTO HEKOMY KpHKHYTH SOS. A B 3TO BpeMA APyTHC KOpaOIm
33IpamiIi JFOKH, CHSUTH CHACTH M JICTJIH B TIIYOOKHH Aper(, YTOOBI CIacTH XOTh UTO-TO» [3, c.11].

OyHIAMEHTAIbHBIM HCTOUHHKOM KPH3HUCHBIX MOTPSCCHUI B HAIICH CTPAaHE SABILICTCS, OC3yCIIOBHO, HE TOIBKO
SKOHOMHKA, HO W MHOTOJICTHSS, YCHJIMBIIASICA HMCHHO B TOCJIEIHUC TOABI IETPAJALNSI BCETO OOIMECTBA, OCOOEHHO
H3-32 BCCOXBATHIBAOLICH KOPPYIIIHMHY, CTABIICH TTIABHBIM PETYJHITOPOM YKOHOMHYECKHX IPOIECCOB. B pesynbraTe
MPOM3OLLIO IAJCHUEC MOPAIH M 3aTyXaHWE SHEPTUH CO3HMAAHHS, a TAKKE Pa3pyIICHHE COIHAIBHOW cepsl n
MOAPBIB TYXOBHBIX OCHOB PA3BUTHS COLMYMAa. ITO HENMPE3CHTAOEIBHOE COCTOSHHEC KAK CBEPIIMBINHHACT (akT
3a(UKCHPOBAHO HA O(pHUIMATbHOM ypoBHE. Tak, cormacHo kpurepmam OOH, Ykpawna Bomria B 4ucio 46 Tax
HA3bIBAEMBIX «HECOCTOSIBINUXCS CTPaH». A K 3TOMY CIEAYET JO0OABHTH, UTO 32 TOAbI HE3aBUCHMOCTH IO YPOBHIO
SKOHOMHYECKOTO PA3BUTHUS MBI CTPEMHTEIIFHO CKATIIINCh BHHU3 — BIUIOTH [0 IPEAIOCIETHETO MecTa B EBpome
(mo3azu Tonpko Monmosa). CBHAETENECTBOM aOCOMFOTHOTO PETPEcca CTPAHBI SBILIETCS M TOT YHUKAJIBHBIN (pakT,
4YTO YKpaWHA B OTIHMYHE OT APYIHX MOCTCOBETCKHX rocyaapcts — Poccum, bemapycu, Kazaxcrana, AzepOaiimkaHa
H T.0. — 32 18 jeT CBOCTO CYMICCTBOBAHHMA TAK M HE AOCTUTAA (McHbIIC HA 20%) CBOCTO K& IKOHOMHYCCKOTO
moteHumana 1991 r. [4, ¢.24].

B Vxkpawuse 3a 2010 mpuObui mpepusaTHii YBEIMUAINCH IO cpasHeHmEo ¢ 2009 r. Ha 105685,1 Teic rpH. OO
3ToM coobmaer I'ocynapcTBeHHas cioy:k0a CTaTHCTHKH YKpauubl (Tadn.l). Beero mpuOburs momyummm 63,2%
MIPEATIPUATHH, COOTBETCTBEHHO 36,8% monyumnu yobITkH. HanOombimuit pocT 10X0A0B COCTOSIICS B (\MHAHCOBOH
JIeITeNPHOCTH, TOYTH B 3 paza - mo 25 mupx 817,8 muH rpH. 66,3% npennpusaruii 3ToW oTpacin OblIH
TMPUOBLIBLHBIMA. 3aTO JOXOABI OT OINEpAUMi C HEABIKHMBIM HMYIIECCTBOM CHHM3HIHCH HA 2,1%, u coctaBmmm 9
Mapxa 737,9 muH rpH. M3 BCeX mpeanpuATHHA MOXYyYUTh HPHOBLIL yaamocs 55,8%. Ha 7,6% seipocnu yObITKH OT
JICITEIPHOCTH OTeNell m pecTopaHoB. Mx obmas cymma cocraBumna 587,4 MuH TpH, mpuyeM Toiabko 39,1%
TIpeAnpPUATHH 3TOH c(hephl OBLTH YOBITOUHBIMH.

Taoamma 1. ®uHAHCOBBIC PE3YIBTAThI OT OOBIMHOM ACATETHHOCTH MPEANPHATHH A0 HanoroodnoxeHms 2004-2010
IT.

. . IpepuATHS, KOTOPBIE MOy LN I pempusATHSs, KOTOPBIE MOy LN
DUHAHCOBBIA Pe3yIbTAT OT OOBIMHON
Ton MpUGHLTHL B % K 001eMY KOJIMYEeCTBY YOBITOK B % K 001IeMY KOJIMYECTBY
JMeATeLHOCTH A0 HAJIOT 000/ 105KeHH S . .
TIpeIPUATHI TIpeTIPHATHI
2004 445784 4R
2005 64370,8
2006 76253,4
2007 135897.,9
2008 8954,2
2009 —42414,7 60,1
2010 63266,4 26,8

Janneie: [ 51].
W3 Tabn.1 BugHO, uTo HanbOONIEE TPYAHBIM JUII MPEAIPUATHH okaszanca 2009 ron, (MHAHCOBBIM PE3YIBTATOM
0T OOBIMHOH ICATCIFHOCTH 0 HANOTOOOTOXKCHHA ObLT YOBITOK B 424147 ThIC TpH. B mmecTHAANATH PETHOHAX
YKpawHbl NPCIIPHUATHA MOTYYIIH YOBITKH. BHIWMO, HMCHHO B 3TOT TOJ VKPAHMHCKAS SKOHOMHKA TOCTHTJIA
KPHU3HCHOTO [THA, TCIICPh IYTh TOJIBKO BBEPX.
VYxe Tpu roga moapan GpoHx «IPdexkruBHOE ympasicHHe» (PIY) m BeemupHBIH 3KOHOMHUICCKHHA (DOpyM
(BO®) mposoasT HCCIICAOBAHIC KOHKYPCHTOCIIOCOOHOCTH Y KpauHHL | ¢¢ 001acTeii. Pesymprarsl anamsa 3a 2009—
2010 roapl OKa3aaHCh HC ONTUMHCTHIHBIME. B pefituare BO® 3a 311 romsl YkpanHa 3ausama 82-
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133 crtpaH, omyCTHBIINCH Cpa3y Ha 10 MO3WIMI MO CPABHEHHMIO C PE3YNbTATAMH HPEABITYINETO HCCICAOBAHUA.
IMocne mepuoga oTHOCHTENBHOM cTabmapHOCTH B 2006—2008 Tromax (69-¢, 73-¢ m 72-¢ MECTO, COOTBETCTBCHHO)
HAIIA CTPAHA CYIICCTBEHHO YXVALIMJIA CBOM IO3MIUHU M TCIICPh HAXOJUTCS PSIIOM CO CTpPAaHAMH, KOTOPBIC IPEKIC
Bceraa onepekana. CocenssMu YKpawHBI IO PEHTHHTY KOHKypeHrocnocodbnocTn 2009-2010 asmsrorcs ['amOns u
Amxup. PeHTwHr VYKpawHBI MAKCHMANbHO YXYAIIWICA IO TPEM COCTABILIIOINAM: MAKpPOIKOHOMMICCKAS
CTa0MIBHOCTD (TMAACHHE HA 15 IyHKTOB), YPOBECHb Pa3BHTHS (DHHAHCOBOTO PHIHKA (mMajgcHWE HA 21 IyHKT) M
OCHAIICHHOCTh HOBBIMH TEXHOJIOTHAMH (MagcHue Ha 15 myHKTOB) [ 2, ¢.27].

OnmHAaKo AaXE B CAMBIC TPYAHBIC KPU3UCHBIC MECSIIBI IEPEUCHb TIIABHBIX MMPOOJIEM, C KOTOPBIMH CTAIKHBACTCS
Om3Hec B YKpawmHE, HE NPETEpPIEN CYIIECTBCHHBIX HM3MCHCHHH. M3 roga B roa PYKOBOJUTENIH IPEIIPHUATHI
JKAJVIOTCA HA HCAACKBATHOCTH MOJHTHKHM TMPABHTCIBECTBA KAK TAABHYK HpoOieMy BeacHma OmsHeca. Ceifuac
MPABUTEIBCTBO IBITACTCS AKTUBHO PEAOMIMTHPOBATHCA. Tak rimaBHBIMH JocTiskeHmsMu 2010 roga mpembep-
MUHHCTP YKpamebl Hukomait A3apoB Ha3Banl "cTaOWIM3auMio OFOKETHBIX PACXOJ0B M CYIICCTBEHHBIH POCT BO
MHOTHX 0Tpaciix". [1o MHCHHIO ITIaBBI MPABUTENBCTBA, ITO MO3BOJUT CTPAHE 32 [BA T0JA IMOJHOCTHIO IMPEOJONCTh
MOCIIEICTBHA SKOHOMHYECKOTO KPW3HCA W "B 3KOHOMHKY XJBIHYT HMHBeCTHIHH"'. OZHAKO MHOTHE 3KOHOMFCTBHI
OTMEYAIOT COKPAIICHHIE IIPUTOKA HHBECTHIMHA B MHHYBIIEM TOAY M 3HAYHUTEIBHBIN POCT TOCYIAPCTBCHHOTO OMTA.

B Ommwxaiimme maTe €T YKpamHa HAMEPEBACTCS MPOBECTH PEINHMTENIBHBIE W BCCOOBEMiomme pedopMBbl,
HAIPABJICHHBIC HA MOBBIMICHHEC KOHKYPEHTOCIIOCOOHOCTH SKOHOMHKH, M CTATh HHBECTHIIMOHHO IPUBJICKATCIHHON
crpanoil. OO0 3TOM BO BpeMs KOH(EpeHINH «YKpawmHa: peOpMBI, KOHKYPEHTOCIIOCOOHOCTb, HWHBECCTHIIHI,
opranmzosanHod ®OY B mapraepctBe ¢ m3manmeM «Financial Times» 3assuma mupekrop PIY Haramua
H3ocnmoBa. « MBI PUTIacHiIM HA KOH(PEPEHITHIO OM3HECMEHOB M HHBECTOPOB M3 BCETO MHPA, YTOOBI COOOIIUTS:
Ykpanna Ha myTH pehOpM, H BCKOPS YCIOBHA I OCYIICCTBICHMS OM3HECA 3HAYUTEIBHO yayuamarcs» |3, ¢.12]. B
COOTBCTCTBHH C mporpaMMmon pedopm, mpeacraBncHHOW [IpesmaeHToM YipawHbl, OyIyT TPOBSACHBI TAKHC
BAKHBIC MPECBPAIICHHUS KaK: HAIOTOBASA M OFO/PKETHAA pe)opMa, PECTPYKTYPH3ALMSI €CTECTBCHHBIX MOHOIIOINHA U
3aBEPIICHUC IPOICCCA IMPHBATH3ALMH, JCPETYANUSI ACATCIBHOCTH CPEAHET0 M MAayoro OW3HECa, 3eMeIbHAs
pedopma u apyrag [6].

Kpome cpencrs, koTOpble NpEAaracT NPUMEHHTb MPABHUTEIBCTBO, XOUETCS M00ABUTH CHIC HEKOTOPBIC,
KOTOpBIE MOTJIH OBI IIOMOYb 3KOHOMHKE M OTCUCCTBEHHbBIM IIPEAPHSITHSIM:

1. VYBenmuuuth KOIMUYECCTBO JONTOCPOUYHBIX KPEAMTOB HAM KPATKOCPOYHBIMH. JTO IO3BOMHWIO OBl
TIPEATIPUATHSIM HAWTH 3a€MHBIH KAaIlUTAJ, BHEAPUTDH €TI0 B MPOM3BOACTBO U MOCTEIICHHO ITO YACTSIM, OPHCHTHPYSICH
HA TOJIYYCHHYIO MPHUOBLIL BEPHYTH €TO.

2. OrpaHHYHATS HMIIOPT, MOJEPKATh OTCYECTBEHHOTO MPON3BOAMUTENLS.

3. Ilepecrats O6paTh B AONT, TAK KAK 3TO OTATOIIACT YKOHOMHUKY U JIEIAECT TOCYAAPCTBO MEHEE HHBECTHIMOHHO
TIPUBJICKATCIHHBIM.

4. HeoOxonmmo OOpOTHCS C OTTOKOM JICHET M3 CTPAHbI, BBOAUTH OOJIECE MPHEMIIEMBIC YCIOBHS A BEACHUS
om3Heca (¢ yem 6opercs Poccust, u uro mpecekaeT B kpuruaeckne MoMeHTH CIITA; a Taxke yero He gomyckaer 6¢3
Pa3pelICHHA U BBITOABI A1 CTpaHbl KuTaif).

5. CrpaHe HEOOXOIUMO TEPEHTH K BBHICOKOTEXHOJIOTHUCCKOH MOJCTH MPON3BOACTBA, IMOOMPSITH OTKPBHITHI U
MHHOBALMH, TaK KaK OHH MO3BOJLIT HAMOHAILHOMY IPOIYKTY KOHKYPHPOBATH HA BHCIITHEM PBIHKC.

Takum 00pa3oM, MOXKHO CAEIATh BBIBOJ, UTO YKpPaWHA CHJIBHEE APYTHX CTPaH IOCTPagana OT MHPOBOTO
(PMHAHCOBOTO KPHU3HCA, TAK KAK BCTPETHIIA €TI0 Y>KE UMES OIPEICICHHBIC MPOOIEMbL. DKOHOMHKA JTOCTHIJIA JHA B
2009 romy, a CACAYIOMMHA TOJ NMPHHCC YXKC OMPCACIICHHBIC MPHOBLIH TPCImpuUATHAM. 11 momaepsKaHusA 3TOH
TOJO>KUTETIHHOW TCHACHIMHU IPABHTEIBCTBY HEOOXOAWMO BHEIAPUTH ACHCTBEHHbBIC PehOpMBI, M HE 3a0BITH IPO
MOAZIEPIKKY OTECUECTBCHHOTO IMPOM3BOAMTEILL, IMOAACP)KAHWE BHYTPCHHETO PBHIHKA, NPHBICUCHHE HHOCTPAHHBIX
HMHBECTHIUH W CO3AHME ONAarONPHATHBIX YCIOBHH I )KU3HH TPA’KAAH H PA3BUTHS SKOHOMHUKH.
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