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AHAJ1I3 BI1/INBY TPAHCHALIIOHA/IbHUX KOPIMOPALIUA
HA EKOHOMIKY YKPAIHU

JIOIMUJIA IIABAJITHA,

KAHOUOam eKOHOMIYHUX HAYK, Ooyenm [[oHeybKo2co HayioHaIbHO20 MEXHIYHO20 YHIgepcumenty

MAPIAPUTA KOPHEMYEHKO,

Jloneyvbkuii HayioHANbHUL MEXHIYHUL YHIBepCUmem

iHeecmuuii, 31umMms ma noasauHaHHs.

MocTtaHoBKa npo6nemu. 3a BusHayeHHaMm OOH,
TpaHcHauioHanbHi kopnopadii (THK) - ue mixHapogHi
nianpuemcTea, Wo € odiliiHO 3apeecTpoBaHMn abo
He3apeeCcTpOBaHUMW, siKi BKMOYAOTb MaTEPUHCLKY
KOMMaHito, ii 3aKOpAOHHI ¢pinii Ta KOHTPONIOITL BUPOG-
HULITBO TOBApIB i MOCNYr 3a MeXamu KpaiHu, y SKi BOHU
6asytoTbea. Jocnigpxkytoun aianeHicte THK, ekcneptu
OOH Bu3Ha4valoTb Taki iX OCHOBHI 03Haku: cdepy obiry
(dbipma peanisye npoaykLito, WO BUNYCKAETLCA BinbLu
SIK B OAHIV KpaiHi) i cdepy BupobHuUuTBa (nignpuem-
cTBa 1 cpinii dipmu posmileHi y aBox i binblie kpai-
Hax). PeanbHo dyHKLiOHYyt04MM cbipmam JocuTe mMaTu
Oyab-AKy i3 uux o3Hak, wob 6yTn BigHeceHnMmn o Ka-
Teropii THK. barato koMnaHin MatoTb [Bi 03HaKN O4HO-
YacHo. Ha BigmiHy Big 3BMyanHoi kopropadii, ska QyHk-
LioHye Ha ceiToBUX puHkax, THK nepeHocuTb 3a kop-
OOH He ToBap, a caM npoLec BKNagaHHa kanitany, no-
€AHYIO4M NOrO i3 3aKOPAOHHOK POBOYOID CUMOKD B Me-
Xax MixHapogHoro BupobHuuTBa [1].

THK HanexuTb BupiwanbHa ponb y rnobanisadii
cBiToBOI ekoHoMiku. KinbkicTe THK Ta ix dinin y cBiTi
LopokKy 3pocTae. [lo cborogHi Hemae oAHOCTanHoI
OYMKM LWOAO X TOYHOI KinbKocTi, ane 3a gaHummn Kox-
depeHuii OOH 3 Toprieni # po3BUTKY, Yy BCbOMY CBITI
HanivyeTbcsa 6rnmsbko 82 000 THK, wo matots 810 000
3apy6ixHux dinin [2]. 3rigHo 3 ouiHKamMu aHaniTukis,
ekcnopT 3apybixHnx ¢inin THK cknapgae npubnusHo
1/3 Big 3aranbHOCBITOBOro €KCnopTy ToBapiB Ta no-
cnyr, puHkoBa Kanitanizauis okpemnx THK nepesuiye
500 mnpg gon., a WwopidyHi obcarn npogaxis CTaHOB-
natb 150-200 mnpg gon. [3]. Cnig 3asHa4uTy, Wo oc-
HOBHVUM 3acobom BnnmBy THK Ha ekoHOMiKy KpaiHu €
npsmi iHodeMHi inBectuuii (MIl). 3a aaHumn OOH, THK
BonogitoTb mamke 90 % [l cBiTy, wo 36inbliye exo-
HOMIYHWUIA NOTeHLian KpaiH, y KX iloTb AOMipHI nig-
npuemcTBa 4mn ¢inii THK, ixHin nnatixxHmuin 6anaHc,
crnpusie MmogepHisaLii eKOHOMIKM Ta nepefadi iHHoBaLil.

AHani3 octaHHix gocnigkeHb i nyonikauin. de-
HomeH THK, mexaHiam ix dyHKUiOHyBaHHSA, npobrnemu
PO3BUTKY AOCNIAXEHO B psidi npaLb 3apyOikHUX | BITYN3-

Y craTtTi npoBeaeHo ornsaA Ta aHanis cyvyacHoro ctaHy (PyHKUiOHyBaHHSA TpaHCHaLLiOHanbHUX
Koprnopauin Ha ykpaiHCbKOMY pUHKY. HaBegeHO npuknagm no3uTMBHOIO Ta HEraTUBHOTO BNIIUBY
TpaHCHauioHanbHUX Kopropaulii Ha po3BUTOK YKpaiHu. 3anponoHOBaHO peKoMeHaauii woao
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HAHUX HaykoBuiB. ABTopu P. PobiH3oH, C. Kingn6ep-
rep, X. Nepnmytep, ®. Pyt, C. Xipw, T. AHIMOH,
[O. OanHiHr npoaHanisyBanu nepeaymoBwu, etanu ¢op-
MYBaHHS1 1 YMHHVKK po3millieHHs THK. Ponb Ta Bnnve
THK y mixHapogHi iHBeCTUUIVHIN AisnbHOCTI gocnia-
xyBanu P. Anirep, Y. in, O. Oexienc, Ox. Mawep,
®. Pyr, IN. Bakni, ®. Kotnep, C. Kinan6eprep, M. Min-
nep, A. MoscicaH. Cneuudiky snimsy THK Ha ekoHo-
MiYHy cucTemy YKpaiHu Ta aHania iCHyto4oi cutyauii Ha
yKpaiHCbKoMY puHKY gocrnigpkysanm A. CemeHos, B. Kpu-
xaHicbka, O. XKyk, |. Copoka, A. lMewwko Ta iH.

HisneHocTi THK npucesayveHo vncnenHi 3sitn OOH,
COT, MB®, koHdepeHuii OOH 3 Toprieni Ta po3BuUTKY.

Cnig 3a3Ha4nTy, WO B Nepioa po3nOBCHOAXEHHS
aisneHocTi THK Ha HoBI KpaiHu, gk ue mae Micue ons
KpaiH NocTpaasHCbKOro NpocTopy, iX BMMMB Xapak-
TEepU3yeTbCS LWBUAKONNUHHICTIO. Came B uen vyac go-
LiNnbHO onepaTUBHO BiACTEXyBaTW cUTyauito, Wwob
BU3HAYUTK CTaH i TeHaeHuii Bnnuey THK Ha Hauio-
HanbHY €KOHOMIKY KpaiHu. HesBaxato4un Ha Benuky
KinbKicTb HaykoBux nybnikauiv, npobnema BnnmBy
THK Ha po3BuTOK YKpaiHW 3anuwiaetbcs HegocTtar-
HbO AocCnigXeHolo.

MeTa poboTu - npoBecTu ornag Ta aHania no3vTue-
Horo Ta HeratmsHoro BrnnmBy THK Ha po3sutok YkpaiHu
CTaHoM Ha 2012 p. Ta po3rnsaHyTU TeHAEeHLIi cydacHoi
TpaHCHaLOHaNbHOI KOH'IOHKTYPW YKPaiHCbKOrO PUHKY.

Buknan ocHoBHoro matepiany. lNpouec TpaHc-
HauioHani3auii, Wo xapakTepu3yeTbCsa NOCUIIEHHAM
B3aEMO3B'AA3KY | B3aeMO3anexHocTi Cy6'ekTiB CBIiTO-
BOI €KOHOMIYHOI Cc1CTeMM B pe3ynbTaTi rnobanbHuX one-
pauin THK, cborogHi gocsr nnaHetapHux maclutabis.
THK nepeTBopunucb Ha rofnoBHY Cuy PUHKOBOrO BU-
pobHMUTBa 1 MiXXHApOAHOro noAiny npaui, Ha AOMiHY-
FOUMIN YMHHUK CBITOBOI EKOHOMIKN N MiXKHapOOHUX eKO-
HOMIYHUX BiQHOCWH, Hanpuvknag, ceitoBui obear Ml
THK'y npuimatoui kpaiHu ctaHosUTb 6nnmsbko 200 mnpa
Jon. IxHs 3gaTHICTb FHYYKO MPUCTOCOBYBATU MEXaHi3M
iHBECTULIMHOT disnNbHOCTI, opraHisauiiHi meTogm n 3a-
cobn Ao 3MmiH, Wwo BiABYBaTLCA B HaUiOHANbHIN i
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CBITOBI €KOHOMIL|i, NnepeTBopunu ix Ha rnobanbHi roc-
nogapdi CTPyKTypw, WO po3rnsgatoTb CBITOBE rocno-
0apCTBO K cdhepy 3acToCyBaHHSA CBOro kanitany. Bonu
CTBOPWMN NOTYXHi CUCTEMU MapKeTUHry Ta 3acobu
cyyacHoi peknamu, Wo Aae iM 3Mory MaHinynosaTtu
CMakamu Ta BnogobGaHHAMU CNOXMBaYIiB B YCbOMY
cBiTi. Ha Tni BMwe3a3Ha4eHux npolecis BiabyBaeTb-
CSl MOCTYNOBe 3pOCTaHHA 06'EMiB MidXHApOOHOro Bu-
pobHuuTBa [4].

3rigHo 3 ouiHkamu ekcnepTiB, ¥ 2010 p. obcaru
npoAaxis i fogaHoi BapTOCTi 3aKopAoHHUX dinin THK
y BCbOMY CBIiTi gocsirnu BignosigHo 33 TpnH gon. i
7 TpnH gon. Kpim Toro, ix ekcnopT nepebinbLune 6 TprH
OOnN. i CknaB oAHy TPeTUHy Big rnobanbHOro ekcnop-
Ty. Y BcboMy cBiTi THK y pamkax cBoix onepauini ik y
KpaiHax 6a3yBaHHs, Tak i 3a kopgoHom y 2010 p. oT-
pyManu goaaHy BapTiCTb y po3mipi npnbnusHo 16 TprH
aon., To6Tto npmbnusHo 1/4 cykynHoro ceitoBoro BBl
[4]. HuHi THK koHTponitotoTe noHag 57 % cBiToBOro
nNpoMuUCroBoro BMpobHuuTBa, 68 % MixkHapoaHol
TOpriBni, MakwTb y BnacHocTi b6inbwe Hix 80 % na-
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TEHTIB i MiLEH3IN Ha HOBY TEXHIKY, TEXHONOrii Ta Hoy-
xay Ta mawke 90 % [l [2].

Y cyyacHux ymoBax NpuiMarodi KpaiHu, sik po3Bu-
HyTi, TaK i Ti, LLO pO3BMBAOTLCS, 9K NpPaBWNO, CNpus-
toTb gianbHocTi THK Ha cBoin Teputopii. THK 3giicHio-
IOTb iHBECTULII, NPUHOCATL HOBI TEXHOMOTiT BUPOOHMLL-
TBa 1 ynpaeniHHsA, 36inbwyoTs BBI, nosntueHo Bnnu-
BalOTb Ha NnaTikHWMM 6anaHc, 36inbLUyoYM eKCNOPTHY
BMPYYKY abo 3HMXYHOYM iMAOPT - Wi 3MiHW yKpinno-
I0Tb €KOHOMIKY KpaiHW, NiABULLYIOTE PiBEHb XUTTA il
rpoMagsiH.

THK matoTb TakoX NO3UTUBHUI COLlianbHUA BNNYB Ha
€KOHOMIKY npuimatoyoi KpaiHu. Bigkpusatoum ceoi dinii
B Pi3HUX OepKaBax CBIiTy, BOHM CNpUAIOTb 3alHATOCTI
MiCLIEBOIr0 HacerneHHs, BKIH0Yao4M BUCOKOKBarichikoBaHi
Kagpy HayKoOBO-TEXHIYHUX NpaLiBHUKIB, MEHeOXepIB Ta
iH. THK gitoTb 4yepes cBoi JovipHi nignpuemcTea i dinii
B AeCsTKax KpaiH CBiTy 3a €4MHOI HAyKOBO-BUPOOHM-
Yolo i hiHaHCOBOK cTpaTerieto, Wo opmyeTbCcs B ro-
noHux ueHtpax THK [5]. Ha puc. 1 306paxeHo auHa-
Mmiky kinbkocTi THK Ta ixHix cpininn y 1990-2011 pp.

[ Kinbkicte THK

M KinbkicTb dinin

e 1990 1998 2001 2004 2007 2008 2010 2011

'_
Puc. 1. Ounamika kinbkocTi THK Ta ixHix 3akopgoHHux nigpo3ainis y 1990-2011 pp. [2].

Kinekicte THK 'y cBiTi 3pocTae WBMAKMMU TEMNAMU:
y 1990 p. ix HapaxoByBanocb 36 TuC., a iXHin 06opoT
cknagas npubnusHo 7 mnpa gonapis. Y 2010 p. y cBiTi
HapaxoByBanocb yxe 6inbwe 80 Tuc. THK, y akux
6yno 3anHATo Binble 79 mnH ocib [2]. 3a 20 pokis
po3BuUTKY KinbkicTb THK 6yno 36inbweHo Mamke Ha
50 %.

3eitn KOHKTA/L cBigyatb, wo npudnusHo 80 %
MaTepUHCLKNX koMnaHin Ta 33 % inin 3ocepemxeHo
Ha TepUTOPIi NPOMUCIOBO PO3BUHEHMX KpaiH, Takux sk
CUWA, kpainm €C i AnoHia. 3okpema, 3i 100 Hanbinb-
wmx THK 23 posTtawosaHi B CLUA, 16 - y AnowHii, 13 -y
®paHuii n 10 - y BenukobputaHii. Y kpaiHax, Wo pos-
BMBAOTbCH, YacTKka MaTepUHCbKUX KOMMaHi cknagae
19,5 % Ta 50 % 3apybixHux oinin [7].

PosBuTok rmobanisauinHux npouecis ycyBae nepe-
LIKOAM Ha LIMAXY TPAHCKOPAOHHOMO MepeMillleHHs To-
BapiB, kanitany Ta nocnyr, cnpusie yHidikadii perynto-
BaHHs, WO nonerwiye AoCTyn Ha 3apybixHi puHku. Tak,
LLopiYHi cymn yrogd, ski nignucytotb THK, 3pocTtaioTb
Ha 5-10 %. 3a ouiHkamu FOHKTAL, BapTicTb 3akop-
OoHHUX akTmeiB THK 3pocTae 3Ha4yHO WBKALLE, HX iXHI
MMll: Ha noyatok 2009 p. KOMNaHii B yCbOMY CBITi iHBEC-
TyBanu 14,9 TpnH on., a BapTiCTb aKTUBIB iX 3akop-
OOHHWX inin ctaHoBwna 66,77 TpnH gon.

Po6ota Ha nignpuemcTtax THK yacto npuBoanTtb
00 NiABULLEHHS OCBITHBOro M NPOJECINHOrO PiBHA
MicLeBux kagpiB. Ak npaBuno, came vyepes kaHanm THK
BiAOyBaeTbLCA 3ano3nyeHHs HOBOI (4S9 NEBHOI Kpai-
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HW) TexHomnorii BUpOBHWULTBA N YNPOBaKEHHSA HOBOI
TexHiku [5].

KinekicTe 3aiHATUX Y 3apybikHuX oiniax THK wo-
piyHO 3pocTae: Akwo B 1990 p. KiMbKiCTb NpauiBHUKIB
aopisHioBana 23,7 MnH ocib, To y 2010 p. uewn nokas-
HWK Byno 36inbLieHo Ao 79 MnH ocib [7]. B YkpaiHi npo-
Tarom 2006-2010 pp. THK 6yno ctBopeHo 7487 pobo-
Ymx Micub.

Onepauii THK cTatote gegani rmobanbHiwmmm i
wono npuabaHHs YMHHKKIB BMPOOHMLTBA, TOBapiB Ta
PUHKiB. Po3MilleHHA 3a KOpAOHOM 3HAYHOI YacTUHMU
BMPOOHMLTBA 1 YncneHHux cinin gae amory THK Buko-
pUCTOBYBaTW PeCcypcu N KOHKYPEHTHi nepesarn Gara-
TbOX KpaiH, ane TakoX i LBuaLlle BUYepnye NPUPOLHI
pecypcu B LKX KpaiHax.

IHTepHauioHanizauis HOAKP Ta iHHoBaUiHOT gisnb-
HOCTi BMUCTYMae HOBMM BaXXMBUM KOMMOHEHTOM CBITO-
Boi rnobanisauii. NepenaBaHHa iHHOBALINHMX TEXHO-
NOTiN CNpUsie eKOHOMIYHOMY PO3BUTKY AepXaBu, 3poc-
TaHHO AOinoBoi akTWUBHOCTI HaceneHHA. THK 3a3Buyan
sgivcHiotoTe HOOAKP Tam, ge nisHiwe po3miwyoTb
BMPOGHMLTBO, MparHy4n TakuMm YMHOM aganTyBaTui CBOKO
NpoAYKLilo OO MiCLEeBUX YMOB.

LWopiuni Butpat Ha HOOKP amepukaHcbkux THK
"General Motors", "Ford" i "IBM" cknagatotb 2-3 mMnpg
Jon., WO nepesulLye BOLOMXETUM HA HayKOBO-AOCNIOHI
poboTtun baraTbox kpaiH. Tak, y CLUA npakTuyHo yBecb
ob6car sutpat Ha HOOKP npuBaTHOro 6GisHecy npuna-
Aae Ha 700 HambinbLIMX KOMMaHiiA, Npu uboMy 6nmnsb-
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Ko 40 % umx KOWTIB NpmM3Ha4YeHo nuwe 15-tn Hanbinb-
wum THK [7]. Hanpuknag, Toyota Motor y 2008 poui
ineBectysana y HOOKP noHag 8 mnpg pon. OsaguaTs
Hanbinbwmx THK wopivHo iHBecTytoTb B HOAKP no-
Hag 5 mnpg gon. koxHa. To6To HaBiTb y nepioa giHaH-
COBOI Kpu3un HanbinbLwi THK CBiTY He 3MeHLLYI0Tb CBOIX
iHBeCTMUiN B iHHOBaLii. [Na NOPiBHAHHA: 3 YCiX Oxe-
pen B YkpaiHi y 2007 p. BknageHo insectuuivi 8 HOOKP
npubnusHo 1,2 mnpg aon. KondepeHuis OOH 3 Toprieni
M po3BUTKY BKasye, WO npubnunsHo 40 % i3 500 Han-
6inbwnx THK matoth iHozemHi nigpo3ginm HOOKP, 3 Hux
44 % 3HaxogaTbes B IHAji, Kutai Ta iHWnx kpaiHax Asii.
3a nporHo3amu ekcnepTis, y 2015 p. 84 % HanbinbLUMX
KOMMNaHin MatuMyTb iHO3eMHi nigposain HOAKP [9].

B ymoBax 3aroCTpeHHs MiXXHapOAHOI KOHKYpeHLii
BaXNuBMM HanpsamkoM po3suTtky THK ctano dpopmysaH-
HS 3MilllaHUX KOMMaHin 3a y4acTio MiCLEeBOro Kanita-
ny. 3aranbHa BapTiCTb onepauii i3 TPaHCKOPOOHHUX
3nuTTIiB | nornmHaHb y 2010 poui ctaHoBuna 250 mnpa
gon., wo popisHioe 80 % y cymapHux obcsarax MMl
OcHoBHa KinbKiCTb onepalili i3 TPaHCKOPAOHHOrO 3MuT-
TS 1 NOrMMHAHHSA CNOCTepiraeTbCa B MPOMUCIIOBO PO3-
BUHYTUX KpaiHax (CLUA, Benuka BputaHia, ®paHuis,
AnoHia - 60 %) [10].

3nuTTA N NOrnMnHaHHA K popma iHO3eMHOro iHBec-
TyBaHHS HasBHi i B YkpaiHi. lpu uboOMy NOrMUHaHHSA
YKpaiHCbKMUX KOMMNaHin iHO3eMHUMUN NepeBaxkae Hag
npuabaHHAM iHO3eMHMX KOMMaHin yKpaiHCbKUMN goipma-
Mu. BinbLictb iHo3emMHux THK, ski 3ailcHIOTL Nornm-
HaHHA Ha TepuTopil YkpaiHu, Gangyxi 00 yKpaiHCbKOro
€KOHOMIYHOrO KOMIMEKCY B LifoMy 4epes Te, Lo opi-
EHTYIOTLCS TiMbKM Ha BUCOKOMPUBYTKOBI ranysi eKoHo-
MiKW B CMCTEMi MiXHapodHOro posnoAiny npadi. Takui
niaxig 3yMOBMOE 3aHenag MeHLW npubyTKOBUX rany-
3er eKOHOMIKM KpaiHu [11].

Y pesynbraTi gianeHocti THK B ekoHoMmiui npuiima-
IOYOI KpaiHW pO3BMBaOTLCA OKPeMi BMAWM HOBUX BUPOG-
HUUTB, WO, 6€3yMOBHO, MO3UTUBHO BMNMBAE Ha PO3BU-
TOK ranyseBoi CTPYKTYpu ekoHOMikn. 30kpema, Lie CTo-
CYeTbCA ranysen iHQpacTPyKTypu, eHepreTukn n aes-
KuX iHWKX cpep BMPOOHULTBA. Ane BOAHOYAC HE BUK-
NOYEHUA AMKTAT Ta HaB'sA3yBaHHSA CBOIX BNAacHMX YMOB
KpaiHi, sika BUCTynae NpuiMatoyo0 CTOPOHO. PilleH-
HS NPUAMAalOTbCS 32 KOPOOHOM Ha OCHOBI rnobanbHuxX
iHTepeciB THK. Hanpuknag, B YkpaiHi cnocTtepiraetbcs
HeraTMBHUIA BNNMB ekcnaHcii iHo3demHnx THK Ha psag
obnacTen ykpaiHCbKOi eKOHOMIKW, Y nepLly yepry, ue
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CTocyeTbCsl aBTOMOGIiNebyayBaHHs, TIOTIOHOBOI Ta Xap-
YOBOi MPOMUCINOBOCTI; AOMiHYBaHHSA €KCMOPTHUX CTpa-
TEerin 3aBOKBAHHA PUHKY 1 NepeBaXkaloya opieHTauis
NiUEH3IMHNX Ta IHBECTULIMHNX CTpaTerii, WO 3acToco-
BYHOTbCA B YKpaiHi, HA OTPUMaHHS KOPOTKOCTPOKOBUX
npubyTKiB i BiATIK KOLWTIB [9].

Mpo ocobrmeocTi B3aemogii Ykpainu 3 THK ceiguutb
auvHamika Tll. Ha cborogHi THK € ogHUM 3 OCHOBHUX
yKpaiHcbkux iHBecTopis, a Il THK - ocHoBHOK dhopMoto
3apybikHoi ekcnaHcii THK. CTpykTypa 1 avHamika yk-
paiHCbKMX IHBECTULi CBIAYNTL NPO opieHTaw it 6inbLUOCTi
iHO3EMHWX iHBECTOPIB HA OTPUMAaHHSA LLIBUAKOrO NpubyT-
Ky Ta MOXIMBICTb 3MOBXMBaHHSA (DiHAHCOBUMMW KOLUTa-
mMu. THK 34iiicHIO0Tb CBOIO AiSNbHICTE HA TEPUTOPIT NPUIA-
Mato4oi KpaiHM 3a JOMOMOrOK CBOIX AOMIPHIX Nignpu-
eMcTB Ta @inin. B YkpaiHi 3adikcoBaHo 6rm3bko 7 TuUC.
inin iHozemHux THK, Togi sk y cBiTi ix 3aranom npwu-
6nm3Ho 810 000. To6To YacTka YkpaiHu ckragae nue
0,8 % Bia 3aranbHoi KinbkocTi dinii THK [12].

Binbwicte THK, ki npeactaBneHi Ha ykpaiHCbKO-
MY PWHKY, CrneuianisyloTbCA Ha Xap4oBii NPOMUCIIO-
BOCTi Ta Toprisni. Came Li ranysi 3abesneuytoTb LWIBUA-
Knin oBir kanitTany Ta HEBUCOKI KOMEpPLUilHI pU3MKW.
Benuki »x npomMncnoBi KOHUEPHW, AK, Hanpuknag,
Westinghouse, Exxon Mobil, Ha ykpaiHCbKOMY PUHKY
BiacyTHi. BuHsatkom € nuwe Mittal Steel. Ansa THK i3
KpaiH €sponencbkoro Coto3y Ta CLUA Hanbinbw npu-
Babnueumn €:

- yKpaiHCbKa Xap4yoBa MPOMMCIIOBICTb: Y Xap4yoBin
iHAYCTPIii CBITY NiAUpYOTh LWBeNLapcbka KOMMNaHis
Nestle, 6enbriicbka ABInBev, amepukaHcbki Kraft foods
Ta Coca-Cola Company, aHrno-ronnaHacbka Unilever.

- nignpuemcTBa Toprisni. Ha ykpaiHCbKWin pUHOK BXXe
sanwnm Wal-Mart Stores, Carrefour SA, McDonalds
Corporation;

- hiHaHCOBMI cekTop. HalKpynHiLMM npeacTaBHU-
kom cBitoBux THK TyT € PanddarseH IHTepHauioHanb
Bank-XonguHr Al

- (papmaneBTUKa. Bigomumn B YKpaiHi € HimeLbki
BASF SE Ta Bayer AG.

Be3ymMoBHO, HaWkpallyM NOKa3HWKOM iHBECTULIN-
HOI npuBabnueocTi kpaiHu € 06'em MIl. Tak, obesar MMl B
YkpaiHi y 2011 p. ctaHoBuB 44,7 mnpg gon. CLUA i
36inbwmBca Make Ha 100 % nopiBHAHO 3 obcaramu
1996 p. CnocTepiraeTbca CTillka TeHAEeHLUisa A0 3poc-
TaHHa Il (puc. 2), Wwo ceigunTb NPo BUCOKY nepcnek-
TUBHICTb HaLioHanbHOro puHky [13].

44708

35616,4

295427

21607,3

o

MIH 40n.
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Puc. 2. Mpami iHo3emHi iHBecTuuii B YkpaiHy, mnH gon. CLUA [12].
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Ane, He3Baxalun Ha NO3UTUBHY TEHAEHL0 POCTY
o6csris Ml B YkpaiHy B gnHamiuli, Len nokasHuK y ne-
pepaxyHKy Ha AyLly HaCeneHHs, MOPIBHAHO 3 iHWNMWN

1200
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400 -

200 + 114

KpaiHamu, € A0BONMi HA3BKNM, aiXXe B PO3BMHEHMX Kpai-
HaXx BiH CTaHOBUTb 6nm3bko 4-5 TucAY gonapis Ha oco-
Oy, Togi sk B YkpaiHiy 2011 p. - 979 gon. CLUA (puc. 3).

978,5

0 T T T T
2003 2004 2005 2006

2007 2008 2009 2010 2011

Puc. 3. Npami iHo3eMHi iHBecTUUii Ha aywy HaceneHHs YkpaiHu, gon. CLUA [13].

LWono ctpyktypu NIl B YkpaiHy 3a BugamMm ekoHo-
MIYHOT OiSiNbHOCTI, CUTyalis Mae Takui BUrnag: no-
piBHAHO 3 2003 p. 3meHwwunacs kinbkicts MMl y npo-
MWUCIOBICTb. AKLWO paHiwe Lel NokasHUK cKragae
make 52 % Big 3aranbHoro ob'emy iHBeCTULIR, TO y
2011 p. vnoro 6yrno 3meHweHo o 31 %, To6To YkpaiHa
CTae MeHLW uikaBoto ansa npomucrosux THK, a Ta yac-
TUHA 3 HUX, SIKa BCE X 3BaXYETbCs IHBECTYBATU B YK-
paiHCbKY NPOMUCHOBICTb, 34IMCHIOE IHBECTULIT B nepe-
pobHy npomucrosicTb (88,9 %), a He cTBOpPHOE NigNpu-
emcTBa noBHoro uukny. oo diHaHcoBOro cektopa,
TO TYT cuTyauis, HaBnNakW, NoKpawmnack: 3a AaHUMU
OepxkomcTaty iHBeCTULii y diHaHCOBUIA CEKTOp CKna-
Aaotb 33,7 % Big 3aranbHoro o6'emy, Togi Ak 'y 2003 p.
X KinbKiCTb gopiBHIOBana 7,7 % [13]. Yce vacTiwwe iHBe-
cTuuii y dpiHaHCOBWI CEKTOP YKpaiHM 3a4iCHIOTb TPaHC-
HauioHanbHi 6aHkn. Tak, AKLUIOHEPHWA NMOLUTOBO-MEH-
cinHuim 6aHk "Asanb" y XoBTHi 2005 poky cTaB 4Yactu-
Hot GaHKiBCbKOI xonauHrosoi rpynu “PariddanseH
IHTepHauioHans BaHk-XonguHr Al (Asctpis). CTaHoM
Ha 2010 p. uqa rpyna Bonogina 96,17 % akuin 6aHky.
PanddanseH baHk ABanb TpaguvuinHO nocigae Hawn-
BULLI Micusa cepepf ykpaiHCbKux GaHKiB 3a piBHeM [0-
BipM Ta BU3HaAHHA 3 BOKY KNiEHTIB, MapTHEPIB Ta eKc-
nepTiB - SK YKpaiHCbKUX, TaK i MiXXHApPOAHUX.

OpHak, gianbHictb THK Ha Teputopii YkpaiHn mae 1
HeraTuBHi YHHUKN. OOHUM i3 TaKUX YNMHHWKIB € HECTPO-
MOXHICTb BiTYU3HAHUX BUPOOHMKIB BUTPUMATU KOHKY-
peHuito 3 Benukumun THK. B ymoBax HegocTaTHbO po3Bu-
HeHoI TexHororii Ta HecTabinbHOro iHaHCOBOro CTaHy
YacTUHa BITYM3HAHUX NiIANPUMEMCTB BigvyBaloTb cebe
nigepamu NeBHUX ranysen BUpobHMLTBA. 3iTKHYBLUUCH
i3 NPOBIAHMMM KOMNAHIAMU CBITY, aKTUBWN AKUX CKIa-
[atoTb COTHI MinbsipaiB gonapie, 6inbWOCTi 3 HUX [o-
BOAMTBLCA MOCTYNaTUCHA BNacHUMU ambiuiamu 3apagwm
MOXIMBOCTI oTpumatun B cknaai THK goctyn oo Hosux
PVHKIB, TEXHOMOriN, IHBECTULNHNX NiHi [16]. Pasom i3
LUM MOCUITKOETLCS 3aNEXHICTb BITYU3HSIHOI €KOHOMIKM
Big nposigHnx THK cBiTy 11 YacTKOBO BTpayaeTbCs CBO-
6ona BMOOPY BNAcHOroO LUMASXYy EKOHOMIYHOIO PO3BUT-
Ky. ToMmy YKkpaiHi cnig ypaxosyBaTu BCi MOXNMBI nepe-
LWKOOM N BMKOPUCTOBYBATWU MO3UTUBHUIN edDeEKT Big
gianbHocTi THK. Mpu ubomy pesynbtart giansHocTi THK
3anexatmme He Tinbku Big camux THK, a n Big gep-
XKaBHOI NONITUKM NpuAMatoYoi KpaiHu. [lepxasa NoBUH-
Ha CTBOpPUTU YMOBW Ansi 3abe3neyeHHs eKOHOMIYHOro
3pOCTaHHs, y nepLly Yepry, edpeKTMBHe nogaTkose 3a-
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KOHOA4ABCTBO, MiATPUMATKU HaLioHaNbHY BaniwoTy, WO
CnpusiTUME akTuBi3auil Ta yCnilWHi AianbHOCTI Benu-
kux kanitanis [14].

Y uinomy, MOXNMBOCTI OKpeMuX Aep>kaB NpoTUCTO-
ATN TUCKY NoTykHux THK goBoautbCca BU3HaATU JOCUTL
obmexeHumn. ToMmy OCHOBHE 3aBAaHHS - Lie He NpoTu-
CTOSIHHA abo 6opoTbba 3i BNMBOM BESMKNX iIHO3EMHUX
THK, a y3rogxeHHs ix iHTepeciB 3i cTpaTeriyHmMum npio-
puTeTamMun eKoHOMIKM Ykpainu [15].

Tak, He3Baxatoum Ha Hegonikn, THK ona Ykpainm €
FOfIOBHOK PYLUIMHOK CUMOK B NPOLIECI PO3LLMPEHHS
iIHBECTULINHOT AiSNbHOCTI, WO A03BONSE i 6yTn akTuB-
HVMM rpaBLeM He NULLIE Ha JIOKanbHOMY PUHKY 3MUTTIB
Ta NornuHaHb, a  Ha 3apybikHomy. HuHi B YkpaiHi ce-
ped OCHOBHUX Gi3Hec-rpyn HanbinbWUMmM NPOMMUCIIO-
BUMW rpynamu € kopnopauisa "lHaycTtpiansHuii Cotos
Honb6acy" ("ICO"), "IHTepnann”, BAT "CKM", 'pyna
"Mpusat”, "Group DF". 3a odilinHUMM faHUMKN KOM-
naHin, y 2010 poui o6csar sanosoro goxoagy B "CKM"
ctaHoBuB 12,819 mnpg gon. CWA, B "lHTepnanni” -
4 mnpg pon. CWWA. CymapHa BapTiCTb aKTMBIB, LLO KOH-
TpontoeTbes rpynoto "Mpusat” - 6nusbko 7,4 Mnpg Jon.
CLUWA, rpynoto "Ykpcnb6aHk" - 2,2 mnpa gon. CLUA. Le
Aano MOXNMBICTb MiANpPUEMCTBAM Y cKnagi yKpaiHCb-
knx THK npotsarom 2009 poky cnnaTuti 4o OepKaBHO-
ro 6roaxety 24,4 % nnatexis Big 3aranbHOi Cymu Hag-
xomkeHb. Tox, 9k 6aunmo, YkpaiHoto Oynn 3pobneHi
nepLli KpOKU 40 TpaHcaHaujioHanisauii, ogHak, Ha Lbo-
My eTani JoCi € BaXnunBuM 3anyyveHHs kanitanis THK.
[nsa uboro He NOTPIGHO HagaBaTh IHO3EMHUM IHBECTO-
pam THK nogaTkoBuX Minbr, yCTaHOBMNOBATU iMMOPTHI
6ap'epy YM HaknagaTn obMexeHHs Ha onepadii. [lo Ta-
KOro BMCHOBKY NPUALLAN €KCNepTU MiXXHApOAHOI KOH-
canTuHroBoi komnadii McKinsey, siki BuB4anu 4ocBig
po6otn THK y 4oTupbox kpaiHax cBiTy [16].

B iHWKX KpaiHax iCHYe NpakTWKa 3acTOCYyBaHHA 3HU-
XKOK Ha pecypcu. Tak, 3HWKKM Ha delleBy 3eMno Ta
enekTpoeHeprito cknagarTb NpubnnsHo 40 %, 3BiNbHEH-
HS Big NogaTKy 3 NpoAaxy Ha MnepLui Aekinbka pokiB -
12 %, 3BifNbHEHHA Big MuUTa Ha iMNopT 3acobis BUPOG-
HUUTBa Y CBITOBIN NpakTuui gopisHioe 30 %. Ane ans
KoMnaHii Binbll BaxnuBy ponb 3aBxAuW BigirpaBana
HasBHICTb MiCLLeBUX MocTavanbHKKIB, kBanicikoBaHO!
poboyoi cunu, iHppacTpykTypa Ta 6nmabkicTb 40 Nop-
Ty/BaHTaXXHOro TepMiHany. Pa3om i3 TuM, npolec CcTBo-
peHHs ykpaiHcbknx THK moxe 6yt 3HauHO npuckope-
HWA Ta PO3LUMPEHWA Yy rany3eBoOMy CMNeKTpi y BUnNagky
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3anyyeHHs iHO3eMHWX napTHepiB. [na Lboro Komnaii,
LLO cniBnpaLlolTb 3 iHO3EMHUMM dipMaMM HA OCHOBI
cneujanisadii Ta koonepyBaHHsl, MOXYTb cdopmyBaTh
3 H/MU CMinbHI CTPYKTYPW, BCTYNaTN B CTpaTeriyHi anb-
SHCW LUNSIXOM CTBOpeHHs MixaepxasHux THK. TpaHc-
KOpAOHHE CniBpOBITHALTBO € NPIOPUTETHOIO Nepeaymo-
BOH PO3BUTKY KOHKYPEHTOCMPOMOXHOCTI YkpaiHu. CTBo-
PEHHS CMiNbHUX CTPYKTYpP i3 KpaiHamu 3axigHoi €Bpo-
nvta CHL moxe cTati Bu3Ha4YanbH1M baktopom nigsu-
LLIEHHS i1 €eKOHOMIYHOT eeKTUBHOCTI. 3NUTTS OAHOMNPO-
dinbHMX NignpuemcTs YkpaiHu 3 nignpuemctaamm Pocii,
MonbLwyi, YropwmHu Ta kpaii CHII moxe cTBOpUTU MilHe
KoprnopaTuBHe 006'eQHaHHS, 3a4aTHE 3alHATU BUCOKY
MO3WLiI0 Ha 30BHILLIHIX puHKax [19].

[nsa 3axucTy BITYU3HAHOI EKOHOMIKM HauioHanbHa
3aKkoHogae4a 6a3a NOBUHHA YiTKO perynioBaTh Ta KOHT-
pontoBaTu: npouenypy suxogy THK Ha micuesun pu-
HOK, sika 6 ypaxoByBana npasuna nepesaru MicLLeBoro
iHBecTopa; dpopmu npucytHocTti THK y kpaiHi; 3abesne-
YeHHSA 3aMHATOCTI MicLeBUX TPyaOBUX pecypciB; npa-
BUNa nepefaBaHHA Ta ajanTauii 4o MicLeBux ymoB
TexHonorin i HOOKP; ekcneptnsy ta moHitopuHr Mil-
NPOEKTY Ha BiANOBIOHICTb €KONOTYHUM i CaHITapHUM
BMMOram; oxoam dhepMepiB; BUKOPUCTaHHSA 3akynisernb
MiCLLeBMX pecypciB, PO3BUTOK iHppacTpyKTypu; po3noain
NPOAYKLIT; yMOBU 30YTY; 3aXMCT KOHKYpeHLii Towwo [17].

Takox HeobxigHa po3pobka YiTKOT 3aKkoHO4AaBYOI Ta
HOpMaTuBHOI 6a3u, Lo perynoe NpoLec CTBOPEHHS
(YHKLiOHYBaHHA HOBMX hOpM chevianbHMUX eKOHOMIY-
Hux 3oH (CE3), aka 6 Bignosigana BciMm MixHapoa-
HuM Bumoram COT Ta €C. Agxe, came CE3 cnpusi-
toTb 3anyyeHHto Il B YkpaiHy, ynpoBagXyTb HOBI
TEXHOMOril, MPUCKOPIOIOTbL COoLianbHO-EKOHOMIYHUN
pPO3BUTOK KpaiHW. YMHHe 3akoHoAaBCTBO noTpebye
BHECEHHS HM3KW OOMOBHEHb, a caMe: HeOobXigHO BU3-
HaunTK TEpPMIH Ail cneuianbHOro pexunMy rocnogapto-
BaHHS, 3aranbHi opraHy ynpasniHHSA, SIKi CTBOPOOTb-
Cs B YCiX cneujanbHUX (BiflbHUX) €KOHOMIYHUX 30HaX,
Ta ixHi noBHOBaxeHHs [18].

BucHoBku

1. 3 koxHuMm pokom THK yce GinbLue BNnnBatoTb Ha
PO3BUTOK EKOHOMIYHUX CUCTEM Ta Ha XiJ PO3BUTKY CBITO-
BOI eKOHOMIKU B Linomy. Excnopt 3apybikHux dinivi THK
cknagae npubnuaHo 1/3 3aranbHOCBITOBOrO €KCMOpTY
ToBapis i nocnyr. HuHi THK koHTpontotoTh BinbLue 57 %
CBITOBOrO NPOMMUCIIOBOro BUPOOHMUTBA, 68 % MikHa-
poaHoi Toprieni, BonoAitoTe Maike 90 % [l csity, wo
306iMnblUIye €KOHOMIMHMI NOTEeHUian KpaiH-peuunieHTiB,
iXHi NnaTikHuA GanaHc, cnpusie MOAepHi3aLii eKoHo-
MikM Ta nepepgadi iHHoBaLil.

2. CtaHoM Ha 2012 pik Ha ykpaiHCbKOMY PUHKY npu-
cyTHi 6inbwe 30 ceitoBux THK: Wal-Mart, McDonalds
Corporation, Nestle, Coca-Cola, Metro Cash&Carry,
British American Tobacco Ta iH. Kanitan 3axigHux THK
TYT B OCHOBHOMY 30CEpeaMBCS Yy Xap4oBili Ta TIOTHO-
HOBI NPOMWCINOBOCTI, TOPriBni, iHaHcax, eHepreTuli,
TO6TO B ranyssax 3i WBMAKOK ODOPOTHICTIO Kanitany n
3abesnevyeHnMu puHKkamm 36yTy. Lle € cBigyeHHsm, Lo
YKkpaiHa ctae MeHW LikaBolo ansi npomucnosux THK.
HwuHi cnocTepiraetbcs 4iTka TeHOEHLIA 3pOCTaHHA Haa-
xomkeHb [l B YkpaiHy, ane ueln nokasHuk y nepepa-
XYHKY Ha Aylly HacemneHHs, MOpiBHAHO 3 iHWIUMUK Kpai-
HaMW, € OOCUTb HU3LKUM: Yy PO3BMHEHUX KpaiHax BiH
CTaHoBUTb Bnn3bko 4-5 Tucay gonapis CLUA Ha pik, Toai
AK B YkpaiHi - 979 gon. CLWA.

3. CamocTinHO YkpaiHoto Takox 6yrno 3pobneHo
nepLli KpOKU A0 TpaHcHaLuioHanisauii. Buxig Ha MixHa-

POAHWUIA PUHOK YKpaiHCbKMX kopnopauin "CKM", "ICO",
"l'pyna "MNpuBat" cBig4YMTb NpPO Nepexia Ha HOBi CTaH-
AapTn BeaeHHs Gi3dHecy Ta KOPNOPaTUBHOIO ynpasriiH-
Ha. BogHovac HaBiTb Taki NOTYXHi BUPOBOHNYO-hiHAH-
COBi CTPYKTYPU HE MOXYTb KOHKYpyBaTu 3 HanbinbLin-
Mu THK CBIiTy Ha MpPKHapOOHOMY PUHKY.
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L. Shabalina, M. Korneychenko

ANALYSIS OF INFLUENCE OF TRANSNATIONAL CORPORATIONS IS ON ECONOMY
OF UKRAINE

This article provides an overview and analysis of the current state of operation of transnational corporations in the
Ukrainian market. The examples of positive and negative impact of transnational corporations on development of
Ukraine are resulted. Recommendations for development activity of domestic transnational corporations through
perfection of national legislation and collaboration with foreign partners are offered.

Key words: transnational corporations, international activity, world economy, investments, merger and acquisition.
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YOK 331.2

POPMYBAHHA ®OHAY OIJIATU MNMPALI
POBITHUKIB O4YNUCHOIO BUBOIO 3 YPAXYBAHHAM
AKOCTI BUAOBYTKY BYTI/1]14

CBITJIAHA IOXUMEIIb,

acnipaum [[oneybkoeo HAYIOHAIbHO20 MEXHIYHO20 YHIgepcumemy

3 ypaxyBaHHAIM SIKOCTi Byrinns.
mMemod, 3apobimHa rnama.

NMoctaHoBKa npo6nemMu. PMHKOBI YMOBW 3MyLLY-
I0Tb NiANPUMEMCTBA MOCTIVHO 34iMCHIOBATU MOLUYK HO-
BUX METOAIB rocnogaptoBaHHA i pe3epsiB MiaBULLEH-
Hs1 ePEeKTMBHOCTI BUPOOHMLTBA. B oCcTaHHi poku Benuka
KiNbKiCTb YCRiLLUHUX NIANPUEMCTB CTanu akTUBHO BMpO-
Ba/pKyBaTW HOBi Mogeni onnaTu npadi, Ski 403BONATb
MOGinizyBaTi nepcoHan 4o pearisadii NOTOYHUX Ta CTpa-
TeriyHMX 3aBAaHb WOAO0 3abe3nedYeHHst KOHKYPEeHTOC-
NPOMOXHOCTI MiANPUEMCTBA Ha PUHKY, 3abe3neuuntn
iHHOBALiNHUIA PO3BUTOK Ta EKOHOMIYHE 3pocTaHHS. [Npa-
BUNbHa opraHisauis cucteMu onnaTtu npaudi MOTUBYE
npauiBHUKIB 0O MiABULLEHHS eEKTUBHOCTI TPyAOBO|
AisanbHOCTI Ta BUpobHuUTBa. BogHovac Ha aesikux Byr-
nepobyBHUX NigNPUEMCTBax HOBI MigxoAun 4O onnatu
npaui po3rnagalTbesa sIK OAWH i3 WNAXiB NigBULLEHHS
NPOAYKTMBHOCTI Mpaui Ta 3abesneyeHHs AKOCTi BMOO-
OyTKy Byrinnsa. Ha gymky BYeHux, came piHaHCOBI Ta
KagpoBi NPUYMHW, @ He MOTIPLUEHHST FiPHNUYO-reonoriy-
HMX YMOB 3a MUWHYMi TpU OECATUMITTS 3ymMOBUNM 36UT-
KOBICTb MiANPUEMCTB BYriNbHOI MPOMUCNOBOCTI YKpai-
HM [1, c. 19]. OgHuM i3 BaxnMBMX 3aBAaHb 3abesne-
YeHHs edeKTUBHOCTI BMAOBYTKY BYrinns € niaBuLLEH-
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Y cTaTtTi 06r'pyHTOBaHO HEOOXiAHICTL CTUMYNIOBaHHA NpauiBHUKIB Byrnego6yBHOro nignpuem-
CTBa A0 NiABULLEHHA AKOCTi BUAOOYTKY BYrinns. 3anponoHoBaHO HayKOBO-MeTOAUYHWUI Nigxin Ao
cdopmyBaHHA doHAy onnaTtu npaudi 3 ypaxyBaHHAM SIKOCTi BuAobyToro Byrinns. BukoHaHo no-
PiBHSIHHAA HOpMaTUBHOro MeToAy hopMyBaHHA hoHAY onyaTu npadi 1 3anPonoHOBaHOro MeToay

Knro4oei crioea: sikicms 8y2inns, poHA onnamu nipay, syanedobysHe nidrnpuemcmeo, HopMamugHUU

HSl AKOCTi BYFiNIlbHUX KOHLIEHTPATIB, SKi € OCHOBHOK CUW-
POBVHOIO AN MeTanypriiHoro komnnekcy YkpaiHy [2;
3]. Oiese BupiieHHs ujei npobnemu mae BinbyBaTucs
Ha nigcTasi BOOCKOHAmNEHHs onnaTtu npaui pobiTHWKIB,
Ak 6esnocepeHbO 34INCHIOTL BUOOOYTOK BYrinns 3
ypaxyBaHHsIM MOro SKOCTI.

AHani3 octaHHix gocnigxeHb i nyonikauin. Cy-
YacHi NUTaHHA opraHisadii onnaTti Ta MoTUBaLii npaui,
y TOMY yucni Ha ByrnegobyBHUX NignpuemcTaeax, pos-
rnaHyTo y npauax KO. C. 3anosHoi, A. M. KonoTa,
T. A. KoctuwuHoi, O. B. YymaueHko, |. B. LBeup Ta
iHWWX [4-7]. BogHo4ac noTpebytoTb BUPILLEHHS NUTaH-
Ha 3abe3neyeHHs 0OQHOYaCHOro 3pOCTaHHA MPOAYKTUB-
HOCTI npaui Ta NiABULLIEHHS AKOCTI BUAOOYTKY BYrinms.

Ha aymky psgy asTopis, 0O4HUM 3i cnocobis MOTH-
Bauii npauiBHuKiB BYrnegobyBHUX nignpMemMcTB Oo
nigBULLLEHHA NPOAYKTUBHOCTI MpaLli € 3acTOoCyBaHHS
AndepeHuinoBaHoi TapudHOI CTaBK1 NOroAMHHOI On-
naTtuv npaui Ans oKpemMux Kateropin axrapis 3 ypa-
XyBaHHAM MIHNIMBOrO PiBHA HaNpY>KeHOCTi IXHbOI npaLi
[8, c. 20]. OgHak aBTOpPY He BKa3ylOTb, SIK caMe 3fiic-
HIOBaTUMETbLCS PO3PaxyHOK PiBHS HANPYXXEHOCTi npadli.
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