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HMonunko B.B., baiipakosa U.B. VK 338.+657.47
IMPUOPUTETHBIE HAITPABJIEHU S NIOBBIIEHUS THBECTUIIMOHHOM
IMPUBJIEKATEJIbHOCTHU OTPACJIEM MPOMBIIIJIEHHOCTH ABTOHOMHOM
PECITYBJIMKHU KPBIM

ITocranoBka mpodJieMbl. B COBpeMEHHBIX YCIIOBHSIX Pa3BUTHSI PHIHOYHBIX OTHOLICHUH CPEAN MpeIIpHUsITHIl
MIPOMBIIICHHOCTH HAET JKECTKAsh KOHKYpEHTHas OopbOa 3a MoTpeOuTeNns, 3a PHIHKHM COBITa, TAE 3aI0TOM yCIiexa
BBICTYIIa€T CHOCOOHOCTP MTHOBEHHO DPEarnpoBaTh Ha KOJEOAHWS PHIHOYHONW KOHBIOHKTYPHI, KOH(HUIypanuu
cmpoca, MOTPeOMTENBCKUX NpemmouTeHuil. OmHIM W3 BaXHEHIINX HWHCTPYMEHTOB KOHKYPEHTHOW OOpHOBI
BBICTYIaeT ce0eCTOMMOCTh MPOJYKIMH, OT KOTOPOW 3aBUCHT leHa u3zenus. [loaToMy, ¢ Lenblo yBElUYeHHs
ﬂOXOﬂHOﬁ HJacTu npeajara€rcs NpuMEHCHUC METOJa «AUPEKT-KOCTUHI ), KOTOpblﬁ CHOCO6CTBOBaﬂ 6I>I IIOBBIIIICHHUIO
3 PEeKTUBHOCTH MTPOU3BOACTBEHHONH U KOMMEPYECKON JIEITEIILHOCTH MPEATIPUATHH ITPOMBIIUICHHOCTH, YCUICHHIO
KOHTPOJISL ¥ IOCTOBEPHOCTH MCUUCIISIEMBIX ITOKa3aTeliei, 0oiee MOIHOMY BBISBICHHUIO M HCIOJIB30BAHUIO PE3EPBOB
CHIDKEHUS ce0E€CTOMMOCTH MPOIYKIMH, POCTY MIPUOBUTH U TIOBBIIIEHUIO HHBECTUIIMOHHON TIPUBIIEKATEILHOCTH.

AHaJIN3 NOCJIeAHUX HccIefoBaHuil M myOaukanuii. TeopeTHueckne OCHOBBI CHCTEMBI «IUPEKT-KOCTHHI)
ONHUCHIBAIOTCS B TPyAax Takux aBTOpoB, kak: C.A. Hukomnaesa [1], M.A. Baxpymuna [2], C.®. T'onos [3], B.1.
Kynens [4] JI.J. Kocrakosa [5], P.51. Kunapar [6] u apyrue. Ho BOmpockl, Kacaroliuecs: CHIKCHHS ce0eCTOMMOCTH
MPOJIYKIIMH U POCTY NMPHOBUIN, OT KOTOPBIX 3aBUCHT WHBECTUIMOHHAS [TPHUBJIEKATEIBHOCTD, TPEOYET NajbHEHIEero
HCCIIEJOBaHMS.

Ieanbio ctaTbu ABIsIETCS pa3paboTka Moaeny 3P (PEeKTUBHBIX HAPABICHUH 1O TOBBIIICHHIO HHBECTHIIMOHHOM
MPUBIIEKATEIFHOCTH OTpAciel MPOMBIIIICHHOCTH ABTOHOMHOHN Pectyommku Kpoeim.

PesynabTarsl uccienoBaHus. IlpuMeHeHue MeTOAa «IUPEKT-KOCTHHI» MPOMBIIUICHHBIMH OTpacisiMU
ABTOoHOMHO#1 PecnyOnukn KpbIM  COCOOCTBYET MNpPHBICYCHUIO TOTEHUUAIBHBIX HHBECTOPOB, TaK Kak
NpeyCMaTpUBAET OCYLIECTBICHUE KOHTPOJIS HaJl YPOBHEM 3aTpaT C LENIbI0 X CHWKEHUs. DTO, B CBOIO OUYepellb,
npuBeseT K 3p(HEeKTUBHOCTH ITPOU3BOICTBEHHOTO MPOIIEcca, poCcTy 00bEMa IMPOU3BOACTBA U T.JI.

IMpennaraemblii HAMH METOX «IUPEKT-KOCTHHI» TECHO B3aMMOJECHCTBYET C METOJOM HHBECTHIIMOHHOMN
MPUBIIEKATEIFHOCTH OTpaciell mpombiiuieHHOCTH. OTcroma Hamu chopmynmpoBaHa mopenb (cM. pue. 1)
3} (HeKTUBHOCTH HWHBECTHLMOHHON HPHBIEKATENbHOCTH, KOTOpas BKJIIOYAET CTPAaTerMYeCKHe HalpaBIICHHU,
CHOCOOCTBYIOIIME PErHMOHAILHOMY JKOHOMHYECKOMY POCTY M HapalMBaHHIO (uHaHCOBOW 0a3bl KpbiMckoro
peruoHa.

B cBs13u co cCHMKEHHEM CeO0EeCTOMMOCTH IMPOJIYKLUH, KaK 3TO NPeIyCMaTpUBAET METOJ| «JUPEKT-KOCTHHI»,
BO3pACTAIOT ITOKa3aTean (PUHAHCOBOTO COCTOSHHS OTPACIIH, YTO COCOOCTBYET NMPUBIICYEHHIO HHBECTOPOB. MeTo
WHBECTHIMOHHON NPHUBIICKATEIFHOCTH OCYIIECTBIIACT aHAIW3 MAaKpOSKOHOMHYECKHMX IOKa3zaTelIeH W OmIpenenser
TEKYII[ee COCTOSHUE IPOMBIIIJICHHBIX OTpaciieil ¢ BeioopoM Goitee 3(h(heKTHBHBIX MTOA0TpACeH Ul HHBECTOPOB.

BrisiBieHHBIE HWHBECCTUIIUOHHO-TIPUBJICKATCIIBHBIC OTPACIN NPOMBIIIJICHHOCTU CTPEMATCA JOCTHYL pealn3aliuu
CTpaTernvyecKux Iiejel, HalpaBIeHHBIX Ha MOBbILIeHHE 3(P(EKTUBHOCTH (MHAHCOBOTO COCTOSIHHSA, Tl 0coboe
BHUMaHHE, Ha Hall B3IVIAJ, HEOOXOJMMO YHAENSATH ClenylomuM (akropam: pa3paboTke OH3HEC NpPOEKTOB;
BHEJIPEHHUIO METOJIa «IMPEKT-KOCTHHT» B TPOIECC NMPOU3BOJCTBA, KOTOPHI KOHTPOJIHPYET YPOBEHb 3aTpar H
CHIDKEHHE Ce0ECTOMMOCTH TMPOAYKIMH, YTO MPUBEAET K SKOHOMHU PECYpPCOB; PACIIMPEHHIO DPBIHKA COBITA;
HapalnuBaHUIO MIPOMU3BOICTBEHHBIX MOIITHOCTEH; TIOBBIIIICHUIO peHTa0EeTbHOCTH; TIOBBIIIICHUIO
KOHKYPEHTOCIIOCOOHOCTH OTpAac/id; KOHLEHTPAIlMM W YBEIWYEHHIO MAacIITabOB IPOM3BOACTBA, BHEAPEHHIO
pecypcocOeperaronux, 6e30TX0JHbIX 1 MAJIOOTXOAHBIX TEXHOJIOTHI1, KOTOPBIE BIHSIOT Ha BBITYCK MTPOAYKIIKH, YTO
CIOCOOCTBYET IOBBILICHUIO IPOM3BOJUTEIBHOCTH TPYHAa; COBEPLICHCTBOBAHUIO OPraHOB  YIIPaBIICHUS,
0OHOBJIEHHIO OCHOBHBIX (h)OHIOB Oostee 3¢ PEeKTUBHBIMH, 3HEProCcOEpPETAOLTIMH.

Ecnu jxe MHBECTHLMOHHAS NPUBIEKATEIBHOCTh NPOMBIIIJIEHHOCTH HH3Kas, TO TOCYAapCTBOM M CaMUMH
MNPEANPUATHSAMH  TIPOMBIIUICHHOCTH — pa3pabaThIBAlOTCS NMPHOPUTETHHIC HAMpPABICHUS II0  IMTOBBIMICHUIO
WHBECTHLIMOHHOW TPHUBIIEKATENIFHOCTH, TAE 3aIeHCTBYIOTCS (haKTOpHI, crocoOcTByromme 3¢(dekTuBHOMY POCTY
npoMbliuieHHOCTH ABTOHOMHOM Pecniyonuku KpbiM. K takum ¢akropam, Ha Hall B3JIsiI, MOKHO OTHECTH:

—  B3aUMOCBSI3b MEX/1y 00bEMOM NPOU3BOACTBA, 3aTPaTaMU ¥ MPUOBUIBIO;

—  pacu€r nokasaTessi Map>KHHAIIBHOTO JI0X0/1a KaK 110 MPOMBIIUICHHOCTH B II€JI0M, TaK U 10 MPOIYKIHH;

—  KOHTpOJIb U3MEHEHHS NPUOBLIN BCIEICTBUE N3MEHEHHS IEPEMEHHBIX WIIN TIOCTOSIHHBIX 3aTpar;

— TPeNOCTaBIATh BO3MOKHOCTH B  CBSI3M €  H3MEHEHHEM  KOHBIOHKTYPHI ~ PBIHKa  OBICTPOTO
MEPEOPUEHTHUPOBAHUS TPOU3BOICTBEHHOTO ITPOLIECCa;

—  HaxXOJWTh BBITOJHBIC KOMOWHAIMHU IICHBI K 00bEMA, MPOBOAUTH dD(DEKTUBHYIO OIUTHKY IieH [1, ¢.12];

—  TPenocTaBIATh MHPOPMAIIHIO O TPUMEHEHUH B KOHKYPEHTHOH O00pbh0Oe MpoJaku TOBAPOB MO CHHKEHHBIM
LIEHaM, YTO CBSI3aHHO C PacYETOM KPUTHUYECKOW IICHBI peaTi3aliH.

—  XapakKTepHCTHKAa MECTHOTO pbIHKa (00BEM, IMOKYMATENIbCKast CIIOCOOHOCTh HACEIEHHS U T.1.);

—  HaJIW4He HaJOTOBBIX M APYTHX JIBTOT U pa3paboTka HOPMATHBHO- IPABOBOH 0a3bl;

—  TOJWTHYECKas CTaOMIBHOCTB;

—  OIaronpuATHBIN SKOHOMHUYECKHH KINMAT, 3aBUCAIINI OT YpOBHS HHOIISIINN;

—  pa3BuUTHE HHPPACTPYKTYPHI (TPAHCTIOPTHAS CETh, CO3/IaHIE 30HBI CBOOOIHOI TOProBIN);

—  pa3paboTKa LeNIeBbIX IPOrpaMMHBIX MEPOIIPHUSITHI;

—  (dopMHpoBaHUE UMH/KA OTPACIIH;

— CO3[aHME WHBECTHLHOHHOTO (OH/IA, KOTOPHI OBl MOT OCYIIECTBISATH (MHAHCHPOBAHHE OTpacieH
BBISIBJICHHBIX ITYTEM ITPUMEHEHHSI METO1a MHBECTHIIMOHHOM MPUBIICKATEIEHOCTH.
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INPUOPUTETHBIE HAIIPABJIEHUS INOBBIINEHUS UHBECTULHUOHHOU INPUBJIEKATEJIBHOCTHU
OTPACJIEM TPOMBIIIJIEHHOCTHA ABTOHOMHOM PECITYBJINKA KPBIM

Cucrema «/{upeKkT-KOCTHHI

- -

AHanmm3 B3aMMOCBS3U 00bEMA IPOU3BOICTBA, CEOCCTOMMOCTH H PUOBLITH

- -

KoHnTpons Ha ypoBHEM 3aTpaT B pa3pe3e MEPEMEHHBIX U MTOCTOSTHHBIX
3aTpaT ¥ UX CHIKEHHE

- -

3KCH€pTHa${ OLICHKa pa6OTBI 0Tpacne171 HPOMBIIIJICHHOCTH

-

PamxupoBanue nokasaTenei oTpaciel IpOMBIIIJICHHOCTH U ONpeelIeHHe dKCIlepTaMu
«GHAYMMOU QYHKIMN» (HaKTOPOB

- L

Omnpenenenne SKCIepTaMi HHBECTUIMOHHO - TPUBIICKATENBHBIX OTPACIEH MPOMBIIIIEHHOCTH

peruoHa
HHBECTHIIMOHHO - Ortpacan He 3¢ (eKTHBHEIE
TIPUBJICKATCIIBHBIEC OTPACIU OTHOCHUTEJIbHO HHBECTUPOBAHUS
A | A
=
Crparernueckue HalpaBICHUS
V
T'ocynmapcTBeHHOE peryarpoBaHue U
Peanuzanus crparernueckux nenen CTUMYJIMPOBAaHUE
IInanupoBaHue B MPOTHO3UPYEMOM MEPHOAE Pa3paboTka NIpHOPUTETHRIX HAMIPABICHUU T10
pocta npubbLTH U 3¢)(HEeKTHBHOTO MOBBIIICHNIO HHBECTUIIIOHHON NPUBIEKATEILHOCTU
(PMHAHCOBOT'O COCTOSIHUSI OTPACIH otpaciy npomsiieHHocTH AP Kpeim

v

BosgeticTBre Ha GakToOpHI, CTOCOOCTBYIOMNE 3P (HEKTHBHOMY POCTY
npoMbluIeHHOro komiiekca AP Kpsiv

Puc. 1. [Ipemnaraemast Mosienib 3(h(EeKTUBHBIX HAITPABJICHUH 1O TIOBBIILICHUIO HHBECTUIIHOHHON
NIPUBJIEKATEIBHOCTH OTPACIICH TPOMBINUICHHOCTH ABTOHOMHOW Pecrrydmmnku Kpbim.

OCHOBHBIM HarmpaiieHHe (OHIAa SBISIETCS IPHBICYCHUE IOJITOCPOYHBIX HHBECTHUIIMHA B Pa3BUBAIOIIHAECS
OTpPAaCIH.

Takum o0Opa3oMm, HIpPUMEHEHHE METOJNA «IUPEKT-KOCTHHI» CIIOCOOCTBYET IEpPeXOAy IPOMBIIUIEHHOTO
MPOM3BOJACTBA HAa HOBbIC, O(GQEKTUBHBIE IyTH MCYHCICHHUS IPOU3BOJCTBEHHOW Cce0ECTOMMOCTH, YTO
MOJIOKUTEIIBHO OTPa3uTCs Ha (OPMHUPOBAHMH OIEPAMOHHOW NPHOBUIM OTpaciied MNPOMBIIUIEHHOCTH. JTO
CHOCOOCTBYET IOBBIIICHUIO YPOBHS WHBECTHLIMOHHON NPHUBIIEKATEILHOCTH IPOMBIIUICHHOTO KOMIUIEKCa, 4TO
npuBeAET K pOCTY MAaKpPOIKOHOMMUYECKUX TMoKa3zarenedl KpbIMckoro permona a, 3TO, B CBOIO OYEpEnb,
[IOJIOKUTENBHO OTPa3UTCS HA AMHAMUKE BAJIOBOTO BHYTPEHHETO JOX0/1a U HALIMOHAJIBHOTO 10X04a Y KpauHbl.
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Kipaan O.IL. YK 338.439.6
OCOBJIMBOCTI CYHACHOI'O CTAHY MPOAOBOJIBYOI'O PUHKY

[porpec nuBiMizaMmii Ta SKICTh XUTTA JIOACH 3aBXIU Oyiar HEPO3PHUBHO IOB’S3aHi 3 BHPIIICHHSIM IPOOIEMHI
JIOCTYITHOCTI MPOAOBOIBYHNX TOBapiB. CTaH MPOIOBOIRYOTO PHHKY Ha movaTKy XXI CTONITTA ma€ MiACTaBH IS
poO3AyMiB Ta IPYHTOBHHX IOCIIDKEHB, ajuke 3HauHa yacTka BBII kpain cBiTy BupoOmserscs B cdepi mociyr,
HATOMICTh YacTKa pEaJIbHOTO CEKTOpa CKOHOMIKM ckopoTwiacst 1m0 15— 20% BBII. Ha mnpoaykmiro
arpornpomuciioBoro komruiekcy y BBII Huni npumnanae e meniie — 8—10%. ToMy, Ha Hall HOTJIA 3aKOHOMIPHIM
€ TINTaHHS: Y4 MO’KEMO MM CTBEPJDKYBATH, IIO JIFOICTBO PO3B’S3aJI0 MPOAOBOIBYY MpobiaeMy? Binnosigs Ha HHOTO
me B 2001 poui naB xonumHii reHepanbauil cekperap OOH Kodi Annan: «30poitHi KOH(IIKTH y CBITI nexani
YacTille BUHUKATUMYTh 4depe3 MpIiCHY BOAY 1 JOCTYIHI MPOIYKTH XapdyBaHHS, a 30BCIM HE depe3 MiHepabHi
eHeproHocii». Ha mpeBenukuii aib IMOPOKY MH IIEPECBIAIyEMOCS B IPaBAMBOCTI JAaHOTO TBEPKEHHS, Ta 3
KOYKHUM POKOM IIi CJI0OBA CTAIOTh JAeIaTi OLTBII MPOPOUNMHU.

JocnimkeHHsM wiel mpo0ieMu B pi3Hi yacu 3aiimasucs BunatHi BueHi ¢inocodu it exkonomictu /. Pikapno, T.
Masbty, A. Ileyuen Ta iH.

MeTor0 CTaTTi € JOCHIKEHHS! OCHOBHHX aKTYaJIbHUX IIPOOJIEM CYy4acHOTO CTaHy INI00AIEHOTO MPOJA0BOIBYOTO
PHHKY Ta BU3HAUEHHS IIEPCHEKTUB arpapHOTr0 CEKTOPY BITYU3HIHOT €KOHOMIKH.

3aHEMOKO€EHHS B 3aralbHO MUBLTI3AIHHOMY BUMIipi BUKIHUKAE CTAHOBHIIEC HAa PHHKY IPOIYKTIB XapIyBaHHS Ta
YHCENBbHICTh HACEeJIEHHS, M0 3OUTBIIYETbCA 3 TEOMETPHUYHOIO mporpeciero. YmcenpHe 30UTBIICHHS
HapOJIOHACEJICHHS Ta TPOOJIEMH, 1110 3YMOBIIIOIOTHCS 3HAYHUMH KUTbKICHUMH MOKAa3HUKaMH IIPUPOCTY, BXKE CTAIH
peAMETOM OOTrOBOPEHHS Ta JOCIIDKEHHS IIMPOKOTO Kosia HaykoBwiB. [Iporte, Bipa B CHpUSTIMBUI pe3yibTar,
i7IcoNIOT YN Oararii OepyTh, Ha kKallb, BEPX HAJ 00'€KTHBHUMU OI[IHKAMH 1 3J0POBUM Tay3a0M. Dakty, sKi CBiqUaTh
PO YHMCENBHICTh KUTEINIB IIAHETH, iX pO3Mo/il, ()eHOMEeHa IbHE 3pOCTaHHs Ta ypOaHizallito, 3apa3 MHUPOKO BiIOMI,
OJIHaK, Ha Hall MOTJIsA, He Oyze 3aiiBUM HAaBECTH JEsKi (PaKTUIHI TOKA3HHUKH.

VY 1925 porii cBiTOBE HAaCENEHHS CTAHOBHUIIO BCHOTO JIMIIIE TTOJIOBHHY HUHIMIHBOTO. 11106 BOoHO 3pocmo 3 1 1o 2
MUTBSIPAIB, 3Hano0uIoCcs 75 pokiB. HactynHuii Minbspn monaBcst TUlbku 3a 37 pokiB — 1o cyti, B 1962 pori Hac
Oyno Bxke Tpu Mutbspau. llle oauH MiNbSpA momaBcs BChOTO Jjmiie 3a 13 pokiB, ockiibku B 1975 porii cBiToBe
HaceleHHs (PaKTUYHO JIOCATIIO YOTUPHOXMUIBSPIHOTO piBHS. | BiaTenep, HACKIIBKA MOXHA CYIUTH 3 TEHICHIH,
KOXKHE JECATWITTS Oyne JoAaBaTH B CEpelHbOMY I10 OJHOMY MUTBSpPIY, IIO BiNOBINA€ 3aralbHOCBITOBOMY
HaceneHHo B 1850 pori.

Jlo HemaBHBOTO Yacy BBaXKAIOCS MOKJIMBHM ITHOPYBATH CYMHi HaCIigKH OE3KOHTPOJIEHOTO JeMoTrpadigHoro
TUCKY 1 MOB'I3aHMX 3 HUM [epeBaHTAXKEHb. AJie HaBiTh TOAl, Koiu odimiiiHa Biaga JiMCHO BUSBISUIIA
3aHEMOKOEHICTh KapAMHAJIBHOIO JIJIs HAIIIOTO Yacy MpoO0JeMOI0 HAPOJOHACEICHHS, TO il BOHA, SIK MPAaBUIIO, HOCUTD
BUKITIIOYHO KUIbKICHHU Xapaktep. JIoau po3risgaroThCs, TOJOBHUM YHHOM, K O10JIOTIYHI OPraHi3MH, CKOHOMIYHI
icToTé 200 — B OUIBIN 3araJlbHOMY BUTIISAJI — K CIIOKWBadvi. | OCHOBHA yBara, TaKMM YHHOM, Mai)Ke€ BHKITIOYHO,
CIpsMOBaHA Ha MaTepiabHI MOTpeOW iX icHyBaHHA. [Ipu 1pOMy iHINI HaHBaKIHUBIIMI MOTpeOW, OakaHHS i
MIparHeHHs, MOB'I3aHi 3 COMIATFHOO, KYABTYPHOIO 1 JYXOBHOIO MPHUPOIOT0 JIIOAWHH, PO3TIIAIOTHCS K HE TOJIOBHI,
apyropsaHi. Po3mgymum 3 THMTaHHS HAapoOJOHACENECHHS, SIK IPAaBUIO, HOCATh AaOCONIOTHO HEKPUTHYHHH,
JDKENaTPIOTUUHUH, PUTOPHUYHUN XapakTep, BHUXBAISIOUM 1 CTAaBISYM y BHHATKOBE CTAHOBHIIE «CBIH Hapomy i
BITHOCSTYH JI0 «IHIIUX» BCIO KPUTHKY Ta BC1 HEJIOJIKH.

[Tpn npoMy He NMPOBOJUTHCS HISIKOTO TNIMOOKOTO, 3MICTOBHOTO SIKICHOTO aHaJli3y TOTO, YM 3MOXYTh JIIOIN
JKUTH B TapMOHIi 3 CHOTOMHINIHIM JHEM 1 HUHIMIHIM cTomitTsaM. [lo cyTi, equHUM, MO AICHO B I[OMY 3B'S3KY
TypOye CydacHE CYCIITBCTBO, BUSBIIIOTHCA MpoOIeMu OCBiTH Ta 3aiHsATOCTL. Ilpm mpomMy myke Maio yBaru
MPUIUIAETECS TAaKOMY BaKIMBOMY NHTaHHIO, SIK 3JaTHICTh JIOAEH BIANOBITANBHO JKATH 1 TpamioBaTH B
KOHKPETHOMY, PEaIbHOMY ChOTOJIHIIIHEOMY CBITi, 1 II[e MEHIIIE — MOMJIMBOCTSIM CaMOPO3BHUTKY OCOOMCTOCTI Ta HE
BUKOPHUCTAHUM ¢ TOTCHINATIOM, SKI MOTJIM O JOMOMOITH JIIOJSIM MPUCTOCYBATHCS IO KHUTITA B IIe OUIbII
CKJIaJIHOMY MailOyTHbOMY.

Inakoie kaxyun, mpoOieMu 1 ImoJiiTMka B oOJiacTi HapOJIOHACENEHHsI HIKOJIM HE 3B'SI3YEThCS 3 TaKUMHU
TIEPBUHHUMH, OCHOBHUMH (PaKTOPaMH, K SKOCTI JKUTEIIB OKPEMHUX KpaiH, perioHiB Ta CBITY B IJIOMY, iX 3IaTHICTH
Ta TOTOBHICTh MPUHHATH BHUKIMK i CKOPUCTATHCS II€peBaraMH CBOTO HOBOTO, 3MIHEHOTO IIOJIOKEHHS y CBITi (B
JIaHW# Jac, Tak 1 B MailOyTHhOMY). Lle Moke, B 3HaUHIN Mipi, MOSCHUTH, YOMY BECh CBIT MIEPEKMUBAE TaKi KOP CTOKI
TPYIHOII, aDCOJIOTHO HE CYMICHI 3 JOCSITHYTHM BXK€ MarepiajbHUM piBHEM XUTTs. Jluin Hebararto ojeit, mo
cyTi, Bi4yBaoTh cebe 100pe 1JIerko B yMOBax ChOrojieHHs. MK THM, abCOJIOTHO Oe3nepeyHo, 1110 BU3HAYAIbHE
3HAUeHHS B Oy/b-SIKOMY JIIOJICBKIH (hopMallii MaroTh SIKOCTi caMux AiHoBuX oci0. Takum umHOM, mpobiemu, 1o
MOB'sI3aH1 31 CBITOBMM JeMorpagiyHuM BHOYXOM, BHSABISIOTHCS TICHO TOB'SI3aHUMH 3 HEaJEKBATHUM pIBHEM
TOTOBHOCTI JIIOJIEH JKUTH B HAIIl Yac.

VYV KOHTEKCTI BHKJIAJCHOTO BHIIE, MOIUIbHO 3rajaté Tomaca Mambryca (1766-1834), skuit B «Hapuci mpo
3aKOH HAapoJIOHACEJICHHSI» CTBEP/PKYBaB MpPO HEMOMJIMBICTh BIOCKOHAJICHHS CYCIIBCTBA 3 JOTOMOTOO
COLIIaJIbHOTO 3aKOHOJABCTBA Ta JIEP)KaBHOTO peryimoBaHHs. [luTaHHS BIUIMBY aeMorpadiqyHuX 3pylIeHb Ha
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