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Jhoomuna Jleoeouncora, Jroomuna Pemnvosa

POJIb BAHKIB TA CTPAXOBHX KOMIIAHIIA
B AKTHBI3AL IHBECTUI[ITHUX [IPOLIECIB
B EKOHOMILII YKPATHI

BaskauBumu ymoBamu 3abe3nevueHHsT €KOHOMIYHOTO 3POCTaHHsS B YKpaiHi €
OJAJbIINI PO3BUTOK 1HBECTUIIIHHOTO PUHKY, YIIOCKOHAJEHHS HOro CTPYKTYPH Ta
MiZIBUIIEHHS PiBHS aKTUBHOCTI HIOTO YYACHUKIB Y pealbHOMY Ta (hiHAHCOBOMY CEKTOPaX.
Crernudika eKOHOMIYHUX MPOTIECiB y HAIIH KpaiHi 3yMOBJIIOE CUTYAIi0, TIPH SKil
iHBecTHIT#THI pecypcu GaHKIBCHKOTO Ta CTPAXOBOTO CEKTOPIB SIK BayKJIMBUX YJYaCHUKIB
IHBECTUITITHOTO PUHKY (DYHKIIIOHYIOTh Y IOCUTHh OGMEKEHIX CErMEHTax i He BiflirpaTh
Baromoi poi y (hopMyBaHHi 3araJTbHOTO iHBECTHIIITHOTO MTOTOKY B KPaiHi B IiIOMY i Ha
piBHI OKpeMuX Cy6'eKTIB rocrmogapioBaHHs 30KpeMa. B ymMoBax 3arasbHOI c1abKoCTi
MO3UIIIH IHITNX YYACHUKIB IHBECTUIIITHOTO PUHKY HEZIOCTATHII PO3BUTOK iHBECTHUIIITHOT
JUSLTBHOCTI GaHKIB i CTPAXOBUX KOMIIAHI BUCTYIIAE OJHUM 3 CYTTEBUX JIECTPYKTHBHUX
€JIEMEHTIB y BiZITBOPIOBATIBHIX TTPOIIECAX.

Y KoHIlenTyaJbHOMY acCleKTi TaKuil BUCHOBOK MNiBOAUTDL /10 PO3YMiHHSI
HeOoOXIZIHOCTI MOCJHIKeHHST iHBeCTULIIHOT AigJAbHOCTI BITYM3HAHUX OAaHKIB Ta
CTPaxXOBUX KOMIAHIN 3 MO3UIIN BUPIIIEHHS CTPATEriUHUX 3aBJaHb PO3BUTKY OKPEMUX
perioHiB. ¥ 1IbOMY KOHTEKCTi BaKJIMBUM € BUSBJIEHHS Cy4YaCHUX TeHJEHIil Ta
CTPUMYIOUNX YMHHWKIB PO3BUTKY iHBECTHUIHHOI MisibHOCTI GaHKIB Ta CTPAXOBUX
KOMIIAHIN SK Ba)KJIMBUX YYACHUKIB (PiHAHCOBOTO PUHKY.

AmHani3 ocTaHHIX AOCTiZKeHb Ta mMyOikaiiit. B Haykosux mybaikariisx O.AnnMoBa,
O.Bananbkoro, M.Beprepa, I.baanka, B.Becexina, C.Bakapina, M.BapHxeiirena,
O.Bacusnuka, B.Teeusi, M.I'epacumuyka, M.Tomnbi6epra, [.I'y6enko, B.IBaHoBa,
O.Kyxuenka, A.Moposa, b.[lanacioka, T.Ilandinosoi, M.[TamyTu, A.Ilepecanu,
B.ITusu, A.llopyuynuka, B.Cemonoskenxka, A.Ceprimiina, A.CyxopykoBa, B.XaycroBa,
A.Dininenka Ta iHMKUX aBTOPIB JOCTATHLO BEJIUKY yBary Ha/laHO Pi3HOMaHITHUM
acleKkTaM PO3BUTKY 1HBECTHUIIHOI AisIJIBHOCTI B Halllili KpaiHi.

He Bupimena pamiie yacTuHa 3arajbHOi MpobieMu. Pazom 3 THM y BiTUH3HSHII
€KOHOMIUHIN JiTepaTypi iHBeCTHININHI acmeKTH MisIbHOCTI GaHKIB i CTpaxoBUX
KOMIIaHiil BUBYeH] HeZOCTATHLO. DBiablIicTh aBTOPIB Py HOCHiAKEeHHI Micia GaHKIB Ta
CTPaxXOBUX KOMITAHIN 0OMEKYIOTHCST JIUIIIE aHAI30M Oe31mocepe/IHiX 06CATIB iHBECTHII i
GaHKiB Ta CTPaXOBMX KOMIIaHiil y peasbHi Ta (hiHAHCOBI IHCTPYMEHTH i HE BPAXOBYIOTh
HEIMpPSIMOTO BIUIMBY GaHKIBCHKOTO Ta CTPAXOBOTO CEKTOPIB Ha IHBECTHUINIHHI MpOIlecH B
KpaiHi. AKTYaJIbHICTh 3a3HaYeHOT Mpo6IeMH Ta ii MpaKTHYHe 3HAYCHHST 3YMOBUJI BUGID
TeMM jgaHoi HaykoBoi ctarTi. Ii MeTa moxsrae B 06rpyHTYBaHHI iHBeCTHIIiiHIX
MOKJIBOCTEH GaHKIB Ta CTPAXOBHUKIB i BUABJIEHHI iX TPSIMOTO i HEMTPSIMOTO BIJIMBY Ha
inBecTuliiHuil puHok. [locTaBiena MeTa BUMarae cepilo3HOTO [1ePEOCMUCIEHHS
MaKpPOEKOHOMIYHOTO 3HaUeHHsI OaHKiB Ta CTPaXOBMX KOMMaHill y diHaHcoBOMY
3a6e31eUeHH] 1HBECTUINHO-IHHOBAIIWHOT IiSJIbHOCTI BITYU3HAHUX €KOHOMIUHUX
cy6'ekTiB Ha eTarni po30y0BH PUHKOBUX BiHOCUH B YKpaiHi.

ITini crarti. OCHOBHOIO METOK CTATTi € TEOpEeTHYHE OOIPYHTYBAaHHS OKPEMUX
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acIeKTiB poJii GaHKIB Ta CTPAXOBUX KOMIIAHIM SIK BaroMoro cerMeHTa (hiHaHCOBOTO
pUHKY YKpaiHM B aKTUBi3alii iHBecTUIiMHUX npolleciB B kpaini. [loenHanHa B
JOCTIKeHH] OaHKIB Ta CTPaAaXOBUX KOMIIaHiil 3yMOBJIEHE THM, 1110 OaHKIBCHKHUI Ta
CTPaxOBUH PUHKM € CYMIKHUMHU (hiHAHCOBUMHU PUHKAMHU i MalOTh BOAHOYAC 6Garato
CIIJIBHUX PUC Ta BiAMIHHOCTEH, sIKi MOTPIOHO 06OB'SI3KOBO BPaxOBYBAaTH B TIPOIECi
OIIHKY iX iHBeCTHIIHHOTO TOTeHIiany. BogHouac Koormepartiist Ta criBpoOGITHUIITBO
MiK GaHKAMM Ta CTPAXOBUMM KOMIIAHISIMU € MEPCIEKTUBHUM HATPSIMKOM B3a€MOII,
10 JIO3BOJISIE AOCATTH eeKTy CHHeprii, To6To 361MbIIMTH KiHIEBUH pe3yJbTar 3a
PaxyHOK iX cyMicHOI [ii.

BukianeHHs OCHOBHOTO MaTepiaxy. Y3arajJbHEHHS iCHYIOUMX B €KOHOMIUHIii
JiTepaTypi TOUYOK 30py M03BOJISIE 3pOOUTH BUCHOBOK, MO  iHBeCTHIil 6aHKIB Ta
CTPaXOBUX KOMMAHINl  AOIIJTBHO PO3TASANATH B KOHTEKCTI (POPMYBaHHS Ta
QYHKITIOHYBaHHS 3aTaTbHOTO iHBECTUIIITHOTO PUHKY, IO I03BOJISIE OKPECJIUTH OCHOBHI
HAMPSIMU yyacTi GaHKIBCHKOTO Ta CTPAXOBOTO CEKTOPIB B iCHYIOUMX HOTO cerMeHTax y
cepi pearbHOTO Ta (DiHAHCOBOTO iHBECTYBAaHHS. 3 TO3UIlil KOMIIJIEKCHOI OIiHKA
[IPUPO/IU Ta XapaKTepy iHBeCTUIIHOI JisJIbHOCTI YYACHUKIB iHBECTUIIIHOIO PUHKY, B
TOMY YHCJI GaHKIB i CTPaXOBUX KOMIIAHIH, TOTPIOHO BUXOAUTH 3 HASIBHOCTI IIMPOKOTO
niamasoHy o0'ekTiB i opM iHBeCTyBaHHS, a TaKOK 3 00'€KTUBHOTO iICHYBaHHS SIK
MIPSIMOTO, TaK i OTOCEPEAKOBAHOTO BIIMBY GaHKIBCHKUX YCTAaHOB Ta CTPAXOBWKIB Ha
CTaH 1HBECTUIIMHUX TTPOIECiB HA MAaKPOPiBHI.

Takum yrHOM, iHBecTUIil GaHKIB Ta CTPAXOBUX KOMIIAHIN JOIIIbHO PO3TJIAAATH
SIK OJlHE 3 OCHOBHUX [[OJATKOBUX JIKEPEJ PECypCiB, 3a JOTIOMOTOIO SKUX MTOTEHIIilHi
inBecTopu GopmywTh abo 36iMbIIYIOTH BJAACHUN peaJbHUN iHBeCTHIIHHMI
[IJaTOCHPOMOXKHUI TONUT 3 MeTOI0 yPiBHOBa)XK€HHSI HOro 3 iHBECTUILINHOIO
MIPOIO3HUITi€0. B TaKOMy KOHTEKCTI JOTIJIBHO 3a3HAUNTH, 1[0 XapaKTep ydyacTi 6aHKiB
Ta CTPaXOBUX KOMIIaHill B 3araJibHOMY iHBECTHIIIIHOMY IIPOIECi € BOICTUM i T10JISITaE
Yy BUKOHAHHI OCTAaHHIMU HA {HBECTUI[ITHOMY PUHKY SK TTOCEPEIHUIIBKUX (DYHKIIii, TakK
i BJIacHOT yuacTi 3a paxyHOK 0COGHCTOTO JIOXO/Y B pealbHOMY Ta (hiHaHCOBOMY CEKTOPax.
[Tpu 1bOMY CJTijl 3a3HAYUTH OCHOBHI BiAIMIHHOCTI B yuacTi 6aHKiB Ta CTPaXOBHUX
KOMIIaHill HA IHBECTULIITHOMY PUHKY.

Tak, 30kpema, 0COBJIUBICTh CTPAXOBUX KOMITAHIN MOJSATAE Y BUKOHAHHI HUMU
QYHKIIN iHCTUTYIIOHATBHUX 1HBECTOPIB, MO 3yMOBJICHO TAKUMU YMHHUKAMU:

®  HAgBHICTIO BJIACHUX KOIITIB, SKUMHU CTPAXOBUKU MOKYTh PO3MOPSIZKATUCS HA
CBill BJacHUI Po3Cy/l, B T.U. CIIPSIMOBYBATH Y Pi3HI BUJM 1HBECTUILi;

® crnenudika GopMyBaHHS 3aTyuyeHUX (DiHAHCOBUX PECYPCiB, MO A€ 3MOTY
CTPaXOBUM KOMTAHisSIM KOPUCTYBATHCS MPOTSATOM MTEBHOTO IMPOMIKKY Yacy KOIITaMU
CTpPaxXyBaJIbHUKIB 1 BKJIQJIaTH 1X B iHBECTHUI[IliHI IHCTPYMEHTH.

[Tpu npomy crpaxoBa Ta iHBeCTHIIIIHA AiSJIBHICTD CTPAXOBOI KOMIIAHil OPraHiuHO
[0B'gI3aHi, He3BasKaouu Ha PO30IKHICTD 1igell. A/Ke cTpaxoBuii (GOHA € IKepeaoM
(biHaHCyBaHHS 1HBECTUINIHOI MisLTBHOCTI, a TPUOYTOK Bijl iIHBECTUINHHOI MisITBHOCTI B
CBOIO UepTy MOKe OYTH CIpsSIMOBaHMiI Ha (hiHAHCYBaHHsSI CTPaXOBUX omepariii. B
3a3HAYEHOMY KOHTEKCTi POJIb CTPAXYBAaHHS SK CTPATETiYHOTO (DAKTOPA EKOHOMIUHOTO
3pOCTaHHSI Ta TPUCKOPEHHS IHBECTHIIHTHOTO PO3BHUTKY B KpaiHi moTpiGHO
0OTPYHTOBYBATH, BUXO/SUHN i3 ICHYBAHHS TICHOTO B3a€MO3B'SI3KY 3/1ICHIOBAHOI HUM
dyHKIIii cTpaxoBoro 3axucTy Ta iHBecTuiiiiHOi dyHKIii. [Ipn mboMy Mu BBakaeMmo 3a
NOIiJIbHE PO3PI3HATH NPSAMUN 1 HenlpsaMuil (orocepe/;IKOBaHWI) BIJIMB CTPAXOBUX
KOMIIaHI{l HA IHBECTUIIHHUI PUHOK.

[IpsiMuii BIIUB MOJATAE B aKyMYJIsIii cTpaxoBukamMu (GhiHaHCOBUX pecypCiB
OPUANYHUX Ta (isuuHUX 0cib i IX aKTMBHOMY iHBECTYBaHHI 3 ypaxyBaHHSIM
MPIOPUTETIB CTPYKTYPHOI MepebyI0BH HAPOIHOTO TocmoxapcTBa. B pesyabrati takoi
Mobimizarii ¢iHaHCOBMX pecypciB i akKTWBHOI yd4acTi CTpPaxoBUKIB B poui
THCTUTYIIOHATBHUX IHBECTOPIB 361JIBITYETHCSI MICTKICTh HAIIOHATBHOTO iHBECTUIIITHOTO
PUHKY i MiABUIIYETHCS HOTO MPUBAGAMBICTD IJIsT BITUM3HIHUX Ta 3apybiKHUX
BJIACHUKIB KalliTamly.

Henpamuil BIjiMB cTpaxoBUX KOMIIaHIM Ha KiJbKiCHO-SIKICHI apaMeTpu MONUTY i
MIPOTO3UIIil HA {HBECTUI[IHHOMY PUHKY MOB'SI3aHUN i3 3/iIICHIOBAHOI0O HUMU (DYHKITIE€T0
cTpaxoBoro 3axucty. MoBa iijle Ipo 3/iliCHEHHS CTPaxOBUX ollepalliii 3a BUJaMu
CTpaxyBaHHsI, 110 TaPaHTYIOTh IHBECTOPAM TIOBEPHEHHST BKJIQJIEHNX KOIITIB, a B 6araTbox
BUIIA/IKAX 1 BIIKOJAYBaHHSI HEOTPUMAHOIO JIOXO/Y IIPU HACTaHHI PU3UKOBUX IOIH B
rpotieci 3/ificHeHHs1 iHBecTULiiHOTO TIpoliecy. /lo OCHOBHUX acCIeKTiB TaKoro 3aXUCTy
CJiJl BiJlTHECTU: CTPAXOBUU 3aXMCT IHBECTOPiB, CTPAXOBUU 3aXUCT KPEAUTOPIB
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IHBECTUIITHUX TIPOEKTIB 1 IPOTPaM, €aMO3aXMCT CTPAXOBUX KOMIIAHIN Bijl BEJMKUX
IHBECTUIITHUX PU3UKIB LIJISXOM IX IepecTpaxyBaHHS.

Orosx 0cobanBe Miciie CTPaxoBUKIB y 3abe3nedeHHi iHBECTUIIHHOTO MpoIecy
TIOJIATAE B TAKOMY:

- 3 [IO3ULIH TPSIMOro BIUIMBY CTPAXOBMX OPraHisalliii Ha iHBeCTHIIiliHI IIpoliecu
BOHU 3/1aTHI BUKOHYBaTH (DYHKIIIi iHCTUTYIIITHUX iHBECTOPiB, TOOTO aKyMyJatoBaTH
TUMYACOBO BiJTbHI (hiHAHCOBI KOIITH IOPUANIHUX 1 Pi3UUHUX 0ci6 Ta CHPSIMOBYBATH
iX y pi3Hi BUAM 1HBECTUILIN;

-y KOHTEKCTi HEeMpsIMOTO BIJIMBY CTPAaXOBi KOMIaHil cripoMoskHi 3abesmeuntu
CTUMYJIIOBAHHS 1HBECTUIIMIHOI aKTUBHOCTI BITUM3HAHUX Ta iHO3€MHUX BJIACHUKIB
KarmiTaay MIISXOM 3a0e3IeUeHH s iX CTPAXOBOTO 3aXHCTY.

OO6TpyHTOBYIOUYHM poJib OaHKIB B iIHBECTHIIIHUX TPOIlecax, CJIif BIAMITHTH, 110
3aBISKM 1X y4yacTi 3abe3MeuyeThest MepeJuBaHHs TPOIMIOBUX KaliTamiB Bifl OJHUX
cy6'€KTiB iHBeCTHUIiIWHUX BiAHOCHH (iHBECTOPiB, KPEXUTOPIiB) [0 IHIIHUX
(T103MYATBHUKIB), 10 CIPHUSE PIBHOMIPHOMY PO3MOAiNTY (PiHAHCOBUX PECypCiB Mix
pisHuME chepamu THATPUEMHUIIBKOT AistbHOCTI. OCOBIMBO BaKINBOIO € IX POJIb Y
nepeMillieHH] TPOITOBUX 3a0TMa/PKEeHb JOMAIIHIX TOCTIOAAPCTB Y 000POT MiAMPUEMCTB.
[le 3yMOBJIEHO THUM, IO IIi 3a0TIAJKEHHS € HAHOIIBIINM JKEPETOM KPEAUTIB Ta
IHBECTHIliil B eKOHOMIKY.

Orixe, MexaHiaM yJacTi 6aHKIBCbKOI CHCTEMM B IHBECTHUIIHHINA AisANBHOCTI
BU3HAYAETHCS CYKYIHICTIO (DOPM Ta METOiB aKyMyJIOBaHHS (PiHAHCOBUX PECypciB 3
METOI0 iIXHbOIO BKJIA/IEHHS Y HallioHaIbHi ekoHoMiKy. [Ilo cTocyeThest IpsIMOro BIJIMBY
6aHKIBCHKMX YCTaHOB Ha iHBECTHIIHHI TpoIlecH, TO BiH moJssrae y Mobimizarii
3a0IIa/[)KeHb HACEJIEHHS 1 CIPAMYBaHHI iX HA iHBECTYBAaHHS 4Yepe3 BUKOPUCTAHHS
KPEUTHOTO MeXaHi3My Ta PUHOK I[IHHUX IallepiB, a TAKOXK Y BKJIAJIEHHI B iHBeCTUIIITHI
MPOEKTH BJIACHUX 1 3aTydeHUX pecypciB. Hempsimuii BIUIHB T0JIsITa€ B 0OCIyTOBYBaHHI
PYXY KOIITIB, sIKi HaJeKaTh KJi€HTaM-iHBeCTOpaM 1 IpU3HaveHi AJsl iHBeCTUIiHHUX
IisIell, a TakoK y BUKOHAHHI IJIOTO CIIEKTPa MOCEPEAHUIIBKIX (DYHKIIIH, 0COOIMBO B
mporieci 3/1iiCHEeHHsT CXeM MTPOEKTHOTO (DiHAHCYBAHHS iHBECTHIIIIA.

[lo Takux GYHKI MOXHA BiIHECTH BUIAUy TapaHTIll yYacHUKaM iHBECTHUIIITHUX
MTPOEKTIB, CIPUSAHHS B PO3MIlllEHHI IIIHHUX MaINepiB MPOEKTHOI KOMITaHii, (hiHaHCOBMIT
KOHCAJITUHT y TIPOIIeCi TATOTOBKU HEOOXiTHUX JOKYMEHTIB, OpraHisaiiito ¢hiHaHCOBOTO
MOHITOPUHTY XOJly peaJsi3alii IPOeKTy.

[Mepemiueni GyHKIIT Aa0Th 3MOTY 3PO3yMIiTH, IO POJb OGAHKIBCHKOI yCTAHOBY B
npoileci peasisanii peaTbHUX iHBECTHUIIi Ha 3acajaxX MPOEKTHOTO (iHAHCYBaHHS
MPUHIUIIOBO 3MIHIOETBCS, IO OCOBIMBO BasKJIMBO JIJIST BITYMSHSTHOI €KOHOMIKH, JIe TIe
it toci 6aHKM 3afiMAIOTh TACKMBHO-0UIKYBaJIbHY MO3UIIO MO0 KPEAUTYBAHHS PEabHOTO
CeKTopa i B OCHOBHOMY 3aliMaloThCsl BJIACHOIO 1HBECTUIIMHOIO AisIJIBHICTIO Ha
[IePBUHHOMY i BTODUHHOMY PMHKaXx IiHHUX IalepiB.

BucHOBKY Ta mepcneKTUBH PO3BUTKY. AHai3 CyyacHUX TEHACHIN PO3BUTKY
iHBeCTULIiHUX TpolleciB B YKpaiHi Jla€ MiZicTaBU JJs BUCHOBKY I1PO iCHYBaHHS
HarajbHOI moTpe6u  OLABII MOBHOIO i KOMILIEKCHOTO BUKOPUCTAHHS 1HBECTUIIITHOIO
noTeHIiasy GaHKiBCHKOTO Ta CTPAXOBOTO CEKTOPiB, BUXOASAUM 3 MPUHIUIIB
PaIlioHAJIBHOTO YIPaBIIHHS 1X IHBECTHIIIHHIUMHI PECYPCaMU i 0COBIMBOCTEN CYyIacHOTO
eTaly pUHKOBUX MEPETBOPEHb y KPAiHi.

Sk GaHKM, TaK i CTPAXOBi KOMITaHii, BUCTYMAIOYN BATOMUM CErMEHTOM (hiHAHCOBOTO
PUHKY YKpaiHu, 3/iiCHIOIOTH IlijleclIPSIMOBAHUN NPAMUI 1 HENPSMUN BILJIUB Ha
iHBeCTUIiHHI nponecu B ekoHoMilll. IIpy 11boMy CIiJIBHOIO 03HAKOIO € MOXKJUBICTb
iHBECTYBaHHsI BJIACHUX KOIITIB GaHKiB Ta CTPaXOBMX KOMIMaHIN, a TAaKOK MOTYTHii
MOTEHIlIal 3a3HAYEHUX YYACHUKIB IHBECTHUIIHHOTO PUHKY B MOOii3allii THMYacOBO
BiJIbHMX KOIITIB IOPUAMYHKMX Ta (i3WMuHUX 0Cib 1 IX mepeTBOPEHHI B IMOTEHIiiiHi
inBecTuIiitai pecypcu. [IpuHIMIOBA pisHUIS GaHKIB i CTPAXOBUX KOMIIAHIN MoJsirae B
TOMY, 11[0 CTUMYJIIOIOU M1 BIJIMB HA iIHBECTUIIIHI TPO1lecH 3HAUHOIO MiPOIO BU3HAUAETHCS
crerndikoio ix ocHOBHUX (yHKIi. Tak, 30kpema, y GaHKIB 1eil BILIMB MOB'sI3aHMi
Hacammepes 3 QYHKII€I0 KPEJUTYBaHHS, & Y CTPaXOBUX KOMIAHIH - BiAMIOBiAHO 3
(yHKIli€IO CTPAXOBOTO 3aXUCTY.

BpaxoBytoun pisHy IpUPOY PUBUKOBOTO CTPAXyBAHHS i CTPAXyBaHHS JKUTTS, CJIiJT
BiAMITUTH SIBHI IepeBaru iHBeCTUIINIHO-OPIEHTOBAHOIO CTPaxXyBaHHS KUTTH Y
MOPIBHSAHHI i3 KJIACUYHUM HaJIaHHSIM CTPaXOBOTO 3axucTy. IIpu 1mpomy Bee Gimbiine
CTPaxXyBaJbHUKIB HAZAIOTh TIepeBary caMe HaKOMUYyBaJdbHill (QYHKILI cTpaxyBaHHS
JKUTTS 1 PO3TASAAIOTh HOTO SIK KOHKYPEHTOCHPOMOJKHUI CTPAXOBUI TIPOAYKT 3
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iHBECTHIIIITHOIO CIIPSIMOBAHICTIO. 3 METOIO PO3IIUPEHHS iHBECTUI[IHHOTO TTOTEHITiaTy
CTPaxXOBUX KOMIIAHi#l MO cTpaxyBaHHIO KUTTSI MOTPIOHO 3a6e3MeunT  KJIiEHTaM
HAJIaHHS OTePaTUBHOI iHPOpPMaIlii Mpo Po3MillleHHs iX CTPAaXOBUX BHECKIB y MEBHi
AKTUBU TA MOXKJIUBICTh BHECEHHS KOPEKTUB y MPUHIUMK (POPMYBAHHS iX BJIACHOTO
IHBECTUIIITHOTO TTOPTdEs.

AKX cBiMUUTH TPOBEIEHE y3araJbHEHHS CBITOBOTO JIOCBIY, €(heKTUBHICTh iHBECTUITITHIX
TPOTIECIB HA MAKPOPIBHI 3HAUHO TI/IBHIIYETHCS 32 YMOBH B3a€MOJIi Ta CIiBPOOITHUIITBA
GaHKIB 1 CTPaXOBUX KOMIIAHIH, 10 MOsKe 3MiHCHIOBATHCS Y BOX (popMax:

- Ha T/ICTaBi Y3ro/KEHNX B3aEMHUX 3000B's13aHb GaHK OGepe Ha cebe 3060B'sI3aHHs
M0 TTPOCYBAHHIO KOHKPETHUX CTPAXOBUX MPOMYKTIB Ta MOCIYT, i BiMOBIHO CTpaxoBa
KOMIIaHisl [IpY IIJIaHYBaHHI CBOEI iHBECTUIIITHOI AisIBHOCTI TaKOK Bijifla€ 1epeBary
JaHoMy OaHKY;

- Ha TiJICTaBi IOTOBOPY TIPO CIIiBPOOITHUIITBO OfiHa 13 cTopiH (abo 6aHK, abo cTpaxoBa
KOMIIaHist) 3a6e3rneuye Bech MPoIeC MPOAaKy CIIJIBHUX TPOAYKTIB, SIKi CTUMYJIIOIOTh
aKTHUBi3allilo iHBeCTUiHUX npoiieciB. MoBa iize, B mepiry yepry, PO CTPaxyBaHHS
iHBECTUIINHUX KPEIUTIB, IPO PO3TIO/LI PU3UKIB TIPU MPOEKTHOMY (hiHAHCYBaHHI.

/1o OCHOBHUX YMHHUKIB, sIKi CTBOPIOIOTH CIPUATAUBI NepPeAyMOBU [IJIs
HOAAJIBIIOrO MOrINOIEHHS CIIBPOOITHUITBA OaHKIB Ta CTPAXOBMX KOMIIAHIN B Ipoleci
3/1ifICHEHHST IPSIMOTO 1 HENPSIMOTO BIJIMBY HA iHBECTULIMHWII PUHOK, CJIiJl BilHECTH:

®  HAJIBHICTDH BiAINIOBIHUX HOPMATUBHO-TIPABOBUX aKTiB; IIOCUJIEHHSI KOHKYPEHIIil
Ha PUHKY OaHKIBCHKUX Ta CTPAXOBUX MOCIYT;

®  [Ii/[BUIIEHHS PiBHS IJIATOCIIPOMOKHOCTI HACEJIEHHS 1 MOXKJIUBICTD 3a1y4eHHs
3HAYHUX 3a0MIAJKEHb K TMOTEHI[IHHUX IHBECTUIIIHHNX pecypciB sk GaHKiB, Tak i
CTPaxXOBUX KOMIIaHii TPONIOBUX KOIITIB;

®  AKTHWBHUI PO3BUTOK iOTEYHOTO Ta IHBECTUIIITHOTO KPEAUTYBAaHHSI, 1110 TIOTPeOye
cyMmicHUX [iff 6GaHKIB i cTpaxoBUX KOMIaHiil Mo MiHimizanii ¢hiHaHCOBUX PU3HUKIB;

® BHCOKA MUTOMA Bara KPeIUTHIX OTEPalliil B aKTHBaxX OaHKIB, 110 TAKOXK TTiABUIIYE
PU3UKN GaHKIBCHKOI [MisIBHOCTI 1 MOTpeOy€e aKTUBHINIOTO BUKOPUCTAHHS MEXaHi3MiB
nepeavi YaCTMHYU PU3UKIB CTPAXOBUKAM;

° MIBUIIEHHST BUMOT /IO TIOKa3HUKIB AisSIBHOCTI KOMEPITHNX GaHKiB (3 6OKy
HartionasmpHoro 6aHKy YKpaiHm) Ta CTpaxoBuX KoMIaHiil (3 60ky MiHicteperBa diHaHCiB
Yxpainu), mo poOUTh B3aEMOBWTIIHUM IHBECTYBaHHSI JaHUX (DIHAHCOBUX IHCTUTYTIB B
aKIii O/HE OJIHOTO 1 3aKPINJIEHHS iX JOBFOCTPOKOBUX CTPATEriYHUX 3B'SI3KiB.
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