DIHAHCOBO-EKOHOMIYHA KPU3A

MUHNCTP SKOHOMWNKW TEHEBOIO NMPaBMTENIbCTBA

Kpu3unc n busHec:
Kak NpeofoneTb puUckmn?”

PaguLMOHHO COCTOSHME MANoro 1 CpegHero npeg-
NPUHUMaTeNbCTBa B YKpamHe CBA3aHO C Ka4eCTBOM
Bu3Hec-knMMarta, Co3gaHHoro B ctpaHe. K coxarne-
HMIO, HET XOPOLUMX HOBOCTEW MO 3TOMY MOBOAY, O 4EM ro-
BOPAT MNpuUBEAEHHbIE HUXe UUdpbl. PenTUHr YKpauHsbl
cpenm 181 cTpaHbl, KoTopbld onybnukosaH B 2009 rony
MexayHapoaHou (rHaHCOBOW Koprnopaumen, ansa Ykpan-
Hbl HeyTellMTeNbHbIN. Ha cerogHAWwHMA OeHb NHOEeKC ner-
KOCTV BefieHUsl Br13Heca B YKparHe He MOBbICUIICS, a faxe
MOHW3WNCA Ha O4HY NO3ULMIO — U Tenepb Mbl 3aHMMaeMm 145
MecTo. B cBoem pernoHe YkpauHa Ha 24 mecte 13 25 Bo3-
MO>HbIX. DTV AaHHble CBUAETENbCTBYIOT O TOM, HTO, K CO-
KaneHWto, HUKaKNX CyLLeCTBEHHbIX YCUIMIA MO YyHLUEHNIO
NpeanpUYHUMATENBCKOMO KNMMaTa He Obifo MpearnpuHsaTo
nnbo, ecnn gaxe 3TU yCUIUs NPeanpUHUMaNnch, TO OHU
[OeNCTBOBaNM B NPOTVBOMOMNOXHOM HanpaBieHUU.
Mo-npexHeMy Hanbonee NpobneMHbIMM MecTamu B
3TON Cpepe B HaLLEW CTpaHe OCTanuch:
® CJIOXKHOCTb Mpouefyp HanoroobnoxeHus. 30eck pedb
MOeT He CTOMbKO O BbICOKMX CTaBKax HanoroB Kak Tako-
BbIX, CKOMbKO 00 X aAMUHUCTPUPOBaHNK. CreflyeT 3a-
MeTUTb, 4TO YKpanHa Mo ypPOBHIO HanoroBoro npecca
3aH1MaeT 143 Mecto 13 181-ro BO3MOXHOr0;

* npobnema BaHKPOTCTBA M NUKBUAALMN NPEANPUATAN;

® paspelumTenbHas cUcTemMa B 0bnacT CTpomTenbCTBa. B
3TOM chepe Mbl 3aHNUMaem 179 MecTo B penTrHre Mex-
LAyHapoLHOM (P1HaHCOBOW KOPNopaLumm.

CerofHs, B yCNOBUAX KpM3Mca, NPaBUTENbCTBO paspa-
0O0Tano nakeT COOTBETCTBYIOLLMX PEryNATOPHbIX NMPOEKTOB,
cocToawmm 13 20 noctaHoBNEeHWN. HO CTOUT N OXMAaTb
OT HMX PE3KOro ynyyLlleHns NpeanpuHUMaTeNbCKOro Km-
MaTa? 4 Oymalo, YTO 3[4eCb MOAXOL AOSIXKEH ObiTb 04YeHb
OCTOPOXHbIM. HeCMOTpS Ha To 4TO nakeT HonbLUIoM 1 pas3-
HOODPa3HbIN, 3hdeKT OT Hero HaBpsd N1 OyAeT oYeHb
3Ha4YNTENbHBIM.

B nepByto o4epeab MHOrMe NOCTaHOBAEHWSA BbIMUCHIBA-
IOT YNCTO TeXHWYeckMe AeTanu, KOTopble Mofe3Hbl, HO He
CMOCOBHbBI U3MEHUTL CUTYaLIMIO KapAMHanbHOM obpasom. K
npvMepy, ecTb ABa NOCTaHOBMeHUs «[1po yTBOPEHHS MiC-
LUEeBUX | perioHanbHUX rany3eBmx pag NiANPUEMLIB» Ta
«[po BHECEHHS 3MiH A0 Aeskunx noctaHoB KMY», koTopble
paKkTMHeCcKn perynupytloT CocTtaB npeanpuHuMaTtenemn,
BKJIIOYAst FTOCYAaPCTBEHHbIX CIYXaLUMX, KOTopble 3aHWMa-
l0TC BOMNPOCAMW PerynvpoBaHmsa NpeanpuHMMAaTeNbCKON

* CraTbsi NOAroToBneHa VIHCTUTYTOM TpaHChopMaLmm obLLIECTBa Ha OC-
HOBe BbICTyreHns . AKMMOBOW BO BpeMst Mpecc-KoHdepeHLmm «MakeT
PErynaTOpHbIX MPOEKTOB OT KabMuHa: 3eMHOM pait A1st YKpauHCKOro
npeanpuHuMaTenscrea?» (MutepMeama koHcantuHr, 13.05.2009).
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UpnHa Aknumosa,
HapOAHbIN AenyTaT YKPauHbl,

[edaTenbHOCTU. Mbl cyMTaeM, YTO 3TO HampasieHve pagu-
KaNbHbIM 0O6Pa3OM MHBECTULMOHHbIN KNMMAT B CTPaHe He
N3MEHWT.

13 BCex LOKYMEHTOB §i Obl BbIOENMIa OAMH, KOTOPbIN,
Ha MOV B3rnsf, sSBNSeTCs Havbonee BaXHbIM M 3HAYUMBbIM,
— 3T0 NocTaHoBneHWe «[1po ONOAATKYBaHHA | BUAAYy AOKY-
MEHTIB [O3BINIbHOr0 XapakTepy y cepi rocnogapcbkoi ais-
NbHOCTI». [JaHHbINM OOKYMEHT NpeAnonaraeT yTBepXaeHNe
nepeyYHs paspeLleHnit, KOTopble OOMXKHbI BblAABaTHCA UC-
KIIOYUTENBHO Yepe3 CUCTEMY pa3pelumnTeNibHbIX LIeHTPOB.
370 War Brnepef B 061acTV NpakTUYeckon NMMNeMeHTaLmm
3aKoHOAaTeNbCTBA NPO PaspeLLnTeNibHylo CUCTEMY B Ha-
NpaBneHnn ee yNpoLLeHus.

B 1O >e BpemMs MHOM1e BOMPOCh! AOMKHbI PeLlaThcs He
MOCTaHOBNEHUAMMW NPaBUTENbCTBA, @ Ha YPOBHE 3akoHOAa-
TeIbHOrO yperynmpoBaHua. 1 Melo BBMAY NOCTaHOBNEHWS
«[Mpo NOPAKOK MUTHOFO KOHTPOSMO CYAHOBOIO NMOCTa4aHHA
Ha MOPCbKWX i piHKOBMX hioTax», «[1po opraHizaLiiio gisfb-
HOCTI CyQHOBWX NOCTa4anbHUKIB B YKpaiHi».

B uenom e, NoCTaHOBNEHWA, NPeaNOXEHHbIE HbIHeL -
HUM YKPaWHCKMM NPaBUTENbCTBOM, Ha CErOAHALLHNA AeHb
He CMOTYT PeLlnTb OCHOBHOW 33A341 — YNyYLEHWS 3aLUmnTbl
MpaB YacTHOW COOCTBEHHOCTM B YKpaWHe, MOCKOSbKY 3TOT
BOMPOC CBsi3aH C HEOOXOAMMOCTbIO NPOBEAEHNS CyaeOHoM
pedopMbl B cTpaHe. JaHHble NOCTaHOBNEHWNSt He B COCTOSA-
HUW PeLLnTb 1 BTOPOW MMaBHOM 3aa4qu — ynpoCTUTb Hano-
roBoe afMUHUCTPUPOBAHME, CHN3UTb YPOBEHb HANIOrOBOMO
N PerynsTopHoro AaeneHns B YKpauHe. S nogyepkuBsalo,
YTO OT 3TUX JOKYMEHTOB MOXHO OXWAaTb OnpefeneHHbIn
NONOXUTENbHBIA WA HEUTPANbHbIA 3PPEKT, HO OHU He
obecneyaT OLLYTMMOro Ckayka B HanpaBneHUW akTMBM3a-
UMW NpeanpUHUMaTENbCKOM AeaTeNbHOCTU B YKpanHe.

MNevanbHbIM OyOeT To, ecniv MPOLOSIKUTCS MPaKTUKa,
KOTOpasi xapakTepHa CEerofHa Ons AeWCTBYIOLLEro npasu-
TeNbCTBa, — FOBOPWUTb OAHO, @ AeNnaTb COBEPLLEHHO Apyroe.
[loCTaTO4HO BCMOMHUTL MOMbITKM YCUANTL HANIOrOBOE AaB-
NeHVe Yepes BBeLeHWe TPaHCNopTHOro coopa, Yepes dak-
TUYECKYIO OTMEHY HEKOTOPbIX 3/1EMEHTOB U MEXaHW3MOB
CUCTEeMbI YNPOLLEHMS HANOroBoro 0bnoxeHUs (Hanpumep,
yBefIMYeHNe COLMANbHbIX CTPAXOBbIX B3HOCOB A1 MENKMX
npeanpuH1UMaTenen).

B 3ToM CBA3M x04y 06paTUTh BHWMaHMeE elle Ha OAHO
noctaHoBneHne KabMuHa «MutaHHs BpaxyBaHs y 2009 po-
L Bif'eMHOro 3HayeHHsA 00'ekTa ODKNAAEeHHS NOOATKOM Ha
npnodyToK nignpremcte» Ne 427 ot 22 anpens 2009 r. OHo,
K COXaneHwWio, MPOAOIKaeT TeHAEHUMIO, KoTopas cchopmMu-
poBanacb 3a NocnefHve Nonrofda, a UMeHHoO yBennyeHune
HanoroobnoxeHus NpeanpuHUMaTenen. B sTom fokyMeHTe
peyb MOET O HEBO3MOXHOCTU MepeHoca yObITKOB Mo pe-
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3ynbTatamM 2008 roga Ha Hanorosble nepronbl 2009 ropa.
Te Manble 1 cpefHve NpPeanpusaTLs, KOTOPbIM OYeHb He-
NPOCTO 3alUMTUTL CBOM MpaBa, NoHecnn Gonblive yobITKM
W, NO TekyLleMy 3aKOHOAATEeNbCTBY, MOINM Obl y4ecTb 1X B
BasIOBbIX 3aTpaTax nepsBoro keapTana 2009 ropa, YTOObI
YMeHbLUUTL CBOM 00s3aTenbCTBa MO MaTexkaM Hasora Ha
L0DaBNEHHYIO CTOMMOCTL. Tenepb e, eCin 3TO NOCTaHOoB-
neHve DyLEeT 3aperncTprpoBaHo MUHIOCTOM 1 BOWMAET B CU-
ny, npeanpuH1UMaTenn caenatb 3To He cMoOryT. Mofo0bHble
pelleHns NpaBUTENbCTBA OMATb-Takn CBUOETENbCTBYIOT O
pa3nTenbLHOM NPoNacT! Mexay nyonyHbIMK obeLlaHNsAMM
N KOHKPETHbIMW flenamu.

Moyemy BoMpekM AENCTBYIOWEMY 3aKOHOOATENbCTBY
NPaBUTENbCTBO NbITAETCA PEryMpoBaTh BOMPOC HANOroBO-
ro obnoxeHns noctaHoBneHnsaMU KabuHeta MuHUCTPOB
YKpanHbI? 3T0 HempaBUIIbHbIN MyTh PeLUeHUs Npobnembl.
[lo Tex nop, noka NpaBuTENbCTBO He OyAeT AEMOHCTPUPO-
BaTb COBMaAEHMA C/IOB W [efl, MOKa OHO He HayHeT oTTan-
KMBaTbCH OT OMpeAensiowero NpuHUMNa, 4TO rnaBHble
BOMPOCHI HanoroobnoXeHUs [OMXKHbI PeryanpoBaTbCs
3aKOHaMW, a He nocTaHoBNeHNsMM KabMuHa, Mbl Bpsag v
CMOXeM [00UThCSA 3HAYUTENBHOrO Lara Brepes, no ynyy-
LIeHMIO NPeanpPUHMMAaTENbCKOro KMMaTa B YKpanHe.

1 yBepeHa, YTO pernameHTMpyemMas OesTenlbHOCTb Bpsg,
NN MOXET ObITb 3(PPEKTUBHOM. ITO NErko NPOAEMOHCTPU-
poBaTb Ha MpuMepe npoekta rnoctaHosfeHnd KMY «[1po
TUMYacoBe 0OMEXEHHS LWOAO 3LIMCHEHHS 3aX0AiB fep>XaB-
HOro Harnagy y cdepi rocnofapcbKoi AisnbHOCTI Ha nepiog,
00 31 rpygHs 2010 poky». B JaHHOM MOCTaHOBMIEHUN Npes-
naraeTcs IPUOCTaHOBUTb HEKOTOPbIE MaHOBbIE MPOBEPKM U
NCKITIOHYNTD Pe3ynbTaTbl HeMIaHoBbLIX. BCA CyTb B TOM, 4TO 13
nepeyHs NPOBEPOK, KOTOPbIe XOTeNoCh Obl MPUOCTaHOBUTD,
NCKITIOHAIOTCA CaMble BaXKHble, @ MMEHHO MPOBEPKM Mo on-
nate Hanoros 1 c6opoB B BIOAXKET.

Ocoboro BHUMaHUS 3aCyXXMBaeT NPOeKT MoCTaHoBIIe-
Hu1a KMY «[po TepMmiH Aii NiLeHsii Ta BNpoBagKeHHs NneB-
HUX BWAIB rOCNOAAPCHKOT AisnbHOCTI». Pedb naeT ob yBe-
NVYEHUW NAaThl 3@ BbIAAYY PA3IMYHBIX  ULEH3UN.
MNopobHoe HOBOBBeLEHMe MOKa3bIBaeT, YTO OONbLUMHCTBO
Mep, KOTopble Cervac MPUHMMAIOTCA MPaBUTENbCTBOM B
cchepe BU3Heca, HOCAT YNCTO UCKaNbHbBIV XapakTep. 3aaa-
Ya ofiHa ~ yBeNMYUTb NocTynnenus B Gloaxet! B yactHocTK,
Ha 3TOM Mepe nnaHWpyeTcs 3apaboTaTb Nopsaka 7 MIH.
rpH. Kpome TOro, cama npouenypa BblAayu NaTeHTOB U Nn-
LIEH3MI He NPOCTO AOPOrocTosLlas, a elle 1 3abopokpaT-
31POBaHHas. DTUM 0ObACHSETCA TOT akT, Y4To B YKpanHe
Tak Mano y4eHblX, KOTOpble 3aHMMAIOTCA U30DPETEHNAMU.

PaccMoTpuM, B HAaCTHOCTK, MpUMeEp MO CONHeYHbIM ba-
TapesiM 1 BETPAHbIM YCTaHOBKAM, T.€. anbTepHAaTUBHBIM UC-
TOYHMKAM 3Heprum, KOTopble 04eHb NOMYAAPHbI Ha 3anage.
[laHHbIN BONPOC KacaeTcs, npexae BCero, CUCTeMbI rocy-
JapCTBEHHOW NOAAEPXKKM, MOTOMY YTO AeHbMM Ha 3TW Lenm
NIyT U3 rocyaapcTBeHHoro blogxeta. B lfepMaHum, Hanpu-
Mep, 3MeKTPO3HEPrUsl, KoTopas AoObIBAETCS U3 anbTepHa-
TMBHbIX UCTOYHWKOB, B TOM YMCJIE OT CONHeYHbIX BaTtapen,
rapaHTMpyeTca AoTaumeln B pa3mepe ABYX TenepeLlHmX LeH
3a KnnosaTT (26—29 LeHTOB). DTO HEMsIoXo, HO NnoJobHas
00Taumsa OTHIOAb He ABNSAETCS NOACNOPbEM MaNloMy U1 Cpef-
Hemy OKn3Hecy, T.K. CONMHeYHble BaTapen BbiMycKaloTCs O0-
CTaTO4YHO KPYMHbIMW NPeanpUATUAMU. Mbl OOMKHbI OTYET-
NMBO NPeACTaBAfTb, YTO CErofHA TakoWw NyTb MOMyYeHWs
3NEKTPO3HEPrN ABASeTC abCoMIOTHO HeddEKTUBHbLIM
Ans YKpauHbl, MOCKOSbKY OH [OSiXeH ObiTb AyOnvpoBaH
COOTBETCTBYIOLLMMM MOLLHOCTSIMM MO BbIMYCKY 3eKTPO-
3Hepruy Ha TPaauUMOHHbIX BuAax. MocnegHnn gakT: Ha-
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npumMep, BblpaboTka BETPSHOW SHEPrUMU Ha MeNlbHULE Mo
MOMHOMY LMKy — OT MOMEHTa NpoM3BOACTBA O MOMEHTA
yTUnAmM3aumm — tpebyet Oonbliero obbema TpaanLUNOHHbIX
BUA0B 3HEPrUM, Yem TOW, KOTOPYIO OHa MOXKET BbIMyCTUTh
cama. [o3ToMy B BOMPOCaX O roCyAapCTBEHHbIX AOTALMAX B
3Ton chepe crneayeT ObiTb O4EHb akKypaTHbIMUK. Mepbl npa-
BUTENbCTBA MO CTUMYNMPOBAHMIO U Pa3BUTUIO Tak Ha3blBa-
€MbIX HOBbIX M anbTEPHATUBHbIX NCTOYHUKOB 3HEPrum — 310
«[bIMOBas 3aBECa», NOCKONIbKY KOMMEPHYECKOro N 3KOHO-
MU1Yeckoro oOOCHOBaHWS, MO CyTW, OHW He UMeIoT. A 3Ha-
YMT, Pe3ynbTaT OT TAakoro BOXEHWs OeHer fBAsSeTcs Co-
MHUTENbHbIM.

HeobxoOMMO HanmoMHUTb, YTO B aHTUKPU3WUCHOM Mna-
He, KOTOPbIV Ceyac peanmsytoT cTpaHbl EBponenckoro Co-
t03a, NpeflyCMaTpUBAIOTCS MPSMO NMPOTMBOMONIOXHbIE MEPbI
ON8 nonnepxXkn 6usHeca. MpubnusntensHo Ha 70%
yMeHblleHa nnaTa 3a permcrpaumio 1 UCnonb3oBaHve na-
TEHTOB, B CpeAHeM Ha 25% npeaflaraeTcs CHU3UTb Hanoro-
Bble BbINfaThl A5 NpeanpuyHUMaTENen.

Xouy BbICKa3aTb Hallly MO3ULMIO U MOBOAY WFOPHOro
Oun3Heca. Ha cerogHaAWHMI aeHb no3unums MNaptim perno-
HOB 3aKJIlO4aeTCs B TOM, 4TOObl 0ObABUTL MOpATOPUIA Ha
npoBeAeHne ropHoro GusHeca B ropofax YKpauHsbl. [oTo-
BWTCS HECKOJIbKO MHTEPECHbBIX 3aKOHOMPOEKTOB O MecTax
KOHLIEHTPUPOBAHHOIO PAcrnonoXeHus Takoro Biaa busHe-
ca. Mpwu 31oM y4mTtbiBaetca onbIT 1 CLUA, n ctpaH EBponbl.

Ons aktmBm3aumm GusHeca B YKpauHe Heobxoaumo
NPUHUMATL Mepbl, KOTOpble KacaloTCs He TONbKO Hemnocpes -
CTBEHHO MpeAnpUHUMATENbLCKON OeATeIbHOCTU, HO U OaH-
KOBCKOW cdhepbl. Pekanutanmsaums KoMMmepyeckmx 6aHKos,
KoTOpas apxm-HeobxoauMa Afs BOCCTaHOBNEHWS MOTeHLM-
anbHO AelleBbIX KPeAMTOB AN Manoro 1 cpefHero busHeca,
noKa ocylecTBAseTcst Ha bymare. Cendac xe Manble, cpef-
HVE W Oaxe KpyrHble MPeanpusTis CTankuUBaloTCs C Npo-
©remon, Koraa Te Hanorosble NAATEXM NPeanpUITUIA, KOTOo-
pble NPoBOAATCA Yepe3 NpobnemHble BaHKM, He AOXOAAT A0
HanoroBown cnyxobl. Ho pa3bupaTenbcTBo noyemy-To nNpo-
NCXOANT He MeX[y HaloroBow WMHcnekumen n H6aHkoMm, a
MeXy HanoroBmkamm 1 npednpustveM. K coxaneHuio,
HbIHELLIHsS BNAcTb He 0OpalllaeT BHMMaHWUA Ha Takme Bonpo-
Cbl. XO4y 3aMeTUTb, 4TO B KOHLIE anpens 3Toro rofa s 3ape-
rmcTpuposana B BepxoBHom CoBeTe 3aKOHOMPOEKT, KOTO-
pbIl MO3BOJINET KOPPEKTMPOBaTb MPOGIeMbl Manoro u
cpenHero 6usHeca. OH NpednonaraeT, YTo B CJiydae NocTymn-
NeHus nnaTtexa B 6aHK Hanorosoe 06A3aTeNbCTBO Npeanpu-
ATNS CHNTAETCS BbINONHEHHbIM. K COXaneHuto, npeanoxeH-
HbI [IOKYMEHT eLle [axe He pacCMaTpuBancs, XOTs Mbl
akKUEHTUPOBANN BHMMaHWeE Ha TOM, YTO 3aKOH HEOTNTOXHbIN,
ero HeoOXoOMMO YyTBEPXIaTb U HauMHaTb paboTy.

BblcOKMI ypOBEHb HanoroobnoXeHus K OTCYyTCTBUE
OENCTBEHHOW CUCTEMbI FOCYAapCTBEHHOM MOALEPXKKM Me-
LIAOT NPEANPUHUMATENbCTBY. B Halen cTpaHe MHOrO Hay-
KOEMKMX OTpacsien — aBMacTpoeHmne, CyooCTpoeHme, MeTas-
Nyprvs U T.4., KOTOpble CO3AAl0T MPOAYKLUMIO AN PbIHKA,
obecneynBatoT ntogen paboTon 1 3apnnaton. Mo3Tomy ro-
CyapcTBO JOMNXKHO NoaaepKatb NPeanpusTig 3TUX oTpac-
nen. OpHako B YKpanHe 10 CUX Nop HET paMOYHOro 3aKoHa
O roCy[apCTBEHHOW MofdfdepXKe MnpeanpUHMMaTENbCTBA.
DTOT AOKYMEHT, K COXaneHuto, MMeeT Takylo Xe TXenyio
cyb0by, Kak 1 3aKOH 00 aKkUMOHepHbIX obulectBax. OH Obin
pa3paboTaH nof 3rnaor AHTUMOHOMONBHOrO KOMUTETA ellle
NATb JIeT Ha3afd M HeoOHOKPaTHO MofaBasncs B BepxoBHbIN
CoBeT. Ho ero npuHATME OTKNIaAbIBAETCA, U MOHATHO no4e-
MYy — TaKOW 3aKOH 3HauMTenbHO MOBbILLAET MPO3Pa4YHOCTb
rocyfapCTBeHHOW NoaaepsKkM. A OH B CTpaHe KpaliHe Heob-
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XOLMVM, NOCKOSbKY ABAAETCH OOHVIM M3 KPaeyronbHbIX KaM-
Hel, 6e3 KOTOpbIX yNyyLleHe NpeanpUHNMAaTENbCKOrO K-
MaTa HEBO3MOXHO.

Pa3BuTMe B13Heca B YKparHe NpsiMO 3aBUCUT M OT CUTbI
HalMOoHanbHOW BanoTbl. B HacTosLLee BpeMsi HabnofaeTcs
onpefeneHHas CTabunmsaums rpyMBHK, YTO CTano BO3MOX-
HbIM Gnarofaps YeTblpeM OCHOBHbIM hakTopaM — ocnabne-
HUIO 0ONaPa Ha BHELLUHWNX PbIHKaX, Yy4LIEeHMIO NNaTexXHo-
ro 6anaHca YkpauHbl, ycunusm HaumoHanbHoro 0aHka,
Nofly4eHWio BTOporo TpaHLa oT MB®.

PaccmoTpyM nepBbIv hakTop, CNocobCTBYIOWMIA yKpen -
NEeHWIO TPMBHbI, — BO3MOXHOE 0CflabfieHre aMepuKaHCKou
BaNioTbl Ha BHELUHMX pblHKax. ECTb nn gna storo npegno-
cbinkn? [lymato, na. HapactaHue ypoBHs GloOXeTHOro ae-
duumta CLLA 1 xxenaHue ero npodrHaHCMpoBaTh Yepes fe-
HEXHYIO 3MUCCUIO ObINO OCHOBHBIM MYHKTOM 0OCYXAeHWS
BO BPEMS BCEX SKOHOMMYECKMX AUCKYCCUI. U, KakK Mbl 3Ha-
eM, CoegmHeHHble LLITaTbl pelmnmcs Ha 3Ty Mepy 1 ocyLue-
CTBUNW [OMNOMHUTENBHYIO SMUCCMIO, YTOObI MOKPbITh CBOM
OFPOMHBIN 1 OLICTPOPACTYLLMIN BIOAXETHBIN AeduumnT. Kak
CNeacTBue, fonnap Cran nerve, a rpuBHA yCUAmMnach.

BTopas nprynHa yKpenneHus rpuBHU — yaydLleHve nna-
TexxHoro 6anaHca YKpauHbl, YTO NPOM3OLLIO NOC/e pe3kou
[eBalnbBaLMy FPUBHM.

Tpetun dakTop — fenctBus HaubaHka, KoTopbiv npea-
npuvHUMan B YeTBepToM kBapTane 2008 roga psg Mep no
CHATUIO BaJIlOTHOTO aXMOTaxa, B NepBYyIo o4epenp ~ Yy du-
3n4eCKMx nNnL. B YacTHocTw, Obina BBeLleHa Npofaxa foN-
napa no NbroTHOMYy Kypcy Ans Tex 6aHKoB, KOTOpble BblAa-
BaM KpeLouTbl B MHOCTpaHHOW BanioTe. [ofobHble Mepbl
HBY, KOHeYHO >Xe, Cbirpanu CBOK PONb — OXWAaHUA Ae-
BaNlbBaLMV YMEHbLUNANCH.

Bce 311 dhakTopbl CNocobCTBOBaANM peBanbBaLnm rpuBs-
HW. Ho ByayT v OHM NPOLOSKaTh AECTBOBATh B AaNlbHEN-
wem — 370 H0JIbLION BOMPOC, MOCKOMbKY TYT KPOIOTCA «MOf-
BOLHbIE KaMHM».

Bo-nepBbix, BaXkHO, HaCKONbKO DyLeT OTNMYaThCs ypo-
BeHb MHMNAUMK B YKpanHe B 2009—2010 rr. OT ypOBHA WH-
pNALMM OCHOBHbIX TOProBbIX MAPTHEPOB YKpauHbl. Beab Ha
KypC FPVBHbI MO OTHOLLEHWMIO K MHOCTPaHHbIM BanioTam B
3HaYUTENBHOW CTENEHW BAMSET Pa3HMLA B MHPNALMOHHBIX
nokasatenax. CerogHa Mbl MPOAOMXAEM NVAMPOBAaTL MO
YPOBHIO MHMNALUMK, U NePCnekTVBbl, YTO CyLLEeCTBYIOLN
HbiHe GonbLuov pa3pbiB Mexay YkpavHon u CLLIA, cTpaHa-
Mu EC OyLeT yMeHblUeH, MoKa YTo HeT. XoTs B anpene 2009
roga Habnopanach TeHAEHUMS K 0bneryeHmio MHPNALMOH-
HOro OaBNEHWNA VN B FOAVNYHOM M3MEPEHUN MHDNALMS Cen-
4ac coctaBnseT 4yTb Honee 16%, HO, K COXaneHuo, OXMaa-
HWA BTOPOro MONYrogms He O4eHb MO3UTWMBHbI. [lovemy?
MOTOMY UTO He OblIN MOBbILLEHbI CYLLIECTBEHHBIM 00PA30M,
Kak 370 Oblno 3anvcaHo B MemopaHayme ¢ MB®, komMMmy-
HanbHble Tapudbl, He 4oBeAeHbI A0 PbIHOYHOMO YPOBHS Lie-
Hbl Ha OCHOBHblE 3HEPrOHOCUTENM, MPeXAe BCero Ha ras.
370, 6E3YCII0BHO, MPUBELET K PE3KOMY YBENNHYEHNIO YPOBHS
NHMAALMA K KOHLLY rofa. VIMeHHO faHHbI hakTop, Hapsay
CO CIIOXMBLUENCA CUTyalmen B DaHKOBCKoOM cdepe, Oynet
OLLHVM M3 CaMbIX BaXHbIX, KOTOpble OyayT BAMATb Ha Aanb-

HeWLLYyIo AeBabBaLMIO FPUBHBI, @ He Ha ee yKpenneHue. Ec-
M MHPNALMA OCTaHETCH Ha NPEXHEM BbICOKOM YPOBHE Mo
CPABHEHMIO C HALLVMUW TOProBbIMU NapTHEPaMK, TO 3TO NOf -
TONKHET HOMUWHaSbHYIO feBanbBauuio.

Bo-BTOpBKIX, OOMNbLIOE 3HaYeHNe OyLeT MMETb COCTOSHME
nnaTtexHoro 6anaHca. Ecnm yxyawarcs pacyeTbl, Hanpumep,
Mo rasy, T0o y HaC MOMEHTaNbHO YBENIMYUTCA OTpULLaTENBHOE
canbao ToproBoro GanaHca. 3T0 MOXET MPOM3ONTU, ecin
Poccna npeabasuT YKpavHe wrpadHble cCaHKUMY 3a Hefo-
60p 06BEMOB TOMMBA, HTO MPOUCXOAUT B MOCTIELHME Mecs -
Lbl. A 3asBNieHNs npemMbep-MuUHUCTpa tO. TUMOLLIEHKO O pe-
LUeHMM JaHHOro Bonpoca ¢ MOCKBOW elLie He 3HayaT, 4TO OH
YPerynmpoBaH OKOHYaTeNbHO M Haecerga. Poccusa BrnonHe
MOXET MpPeabABUTL CBOW MPETEH3MM YXe 3aBTpa, YTO Mo-
BIIeYeT 3a COOOM MOMEHTaNlbHOe YXyALWEeHWe MaTexXHoro
DanaHca, 1 Kypc flofiapa BHOBb MOMOM3ET BBEPX.

B-TpeTbux, MHOroe ByaeT 3aBUCETb OT CUTyauUmmM B BaH-
KOBCKOW cpepe, OT LeNCTBMI NpaBmTenbCTBa U HaubaHka B
3ToM cekTope. Cevac cnoxunacs cBoeobpasHas «po3oBas
KapTWHKa»: sKoObl 1N Oeno3uTbl paspelwnny BblAaBatb, U
NpPeKpaTUICH NX OTTOK 13 BaHKOB, M MeHbLLE CTaso Npu3bl-
BOB CracaTtb HaHKkM. Ho 3Ta Mnnio3ns CKpblBaeT HePELLEHHble
npobnemsl. B nepsyio ovepeab, HEOOXOAMMO 3aMETUTb, YTO
[0erno3nTbl lopyandecKme Nua NPOAOIIXKAIoT CHUMATL. W Kak
pa3 3ToT hakTop PacCMaTPMBAIOT Cenyac 3KCNePTbl Kak Hau-
Oonee pucKoBaHHbIA. KpomMe TOro, Kak Mbl yXe oTMeyaniu,
peanbHas pekanuTanmMsaums DaHKoB TaK 1 He Havyanack. 370
03HayaeT, YTo BOMbLUNMHCTBO Npobnem BGaHKOB Ha AaHHbIN
MOMEHT He peLleHo.

CerofiHA MOCTyMalOT TPEBOXHbIE CUTHaNbl O TOM, YTO
WNHOCTPaHHbIe KPEAUTOPbI OTEHECTBEHHbIX BaHKOB OTKa3bl-
BalOTCA PECTPYKTYPM3NPOBATL 3afL0/KeHHOCTW. A 3TO no-
HATHO, BeAb HaM npedocTasneH TpaHw MBO — 3HauuT,
noxanywncra, pacnnadmpamntecs. OTCyTCTBME PeCTPYKTypWu-
3aUuMu1 AOMTOB NMOCTaBUT GaHKW B Dofee XeCTKme yCIoBUS.
A npaktnka peduHaHcmpoBaHus HBY He nokpoet Bce He-
0bxoMMble NOTPeBHOCTM, MOTOMY HTO 3TOT NPOLLECC 3axaT
B [OCTaTOYHO XecTkne pamki. Cpokm no oBCiyXKMBaHMIO
[OJIrOB Ha4YMHAoOT Uctekats B Mae 2009 r., T.e. BTOpoe Mno-
nyrogme NpoviaeT Nof 3rnAoWn BbiNAaTbl AeHer no AOAro-
BbIM 00s3aTenbcTBaM. Bce 310 nosneyet 3a cobon peskoe
OCINOXHeHWe cuTyaumn B GaHKoBCKOM cekTope. W ynacu
Hac bor, 4TobbI B UTOre «Mockinanvcb» 6aHku. Toraa o cTa-
OUNBHOCTN OOMEHHOTO Kypca HyXXHO byfeT 3abbITb ~ 1 MO-
ryT onpaBAaThCs CaMble NeCCUMUCTUYHBIE cLeHapun. K co-
>KaneHuio, B 3Ton chepe y HaC HNYero He U3MEeHMNOCb Mo
CPaBHEHMIO C HA4aNoM rofa.

B-4eTBepThiX, HE CTOWT 3abbIBaTb O HaNW4YMK B YKpanHe
OrPOMHBIX MOIUTUHECKMX PUCKOB. W BCe, YTO CBA3aHO C 13-
OuvpaTenbHOM KaMnaHWen, npeacTaBnseT cobon AONoMHM-
TenbHble CTUMYIbI, MOATANKMBAIOWME K POCTY BIOOXKETHOMO
HecurumTa. Beibopsl, no onpefeneHuio, byayT cnocobcTBo-
BaTb AeBanbBaLMM rPUBHW. B TO Xe Bpems He Jymalo, 4TO B
TeyeHume neta NPOM30oMAYT Kakne-To pe3kme CKayku B Ty UK
Lpyryto CTOpoHy. Ho mpefnonarato, 4TO y>Xe OCeHbIO Kypc
LONN1apa Ha4YHeT PacT MO MHOTUM MPUYMHAM: NOUTUYEC-
KUM, UHPAALMOHHBIM, SHEPTETUHECKM.
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