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HAKOIIVIEHUE OCHOBHOI'O KAIIUTAJIA
HA 3TAITAX TPAHCO®OPMALIMUA DKOHOMUKHU

OcCHOBHOM KamWTall — BaKHEUIIAs
4acTh HAIMOHAJIBLHOTO OOTraTrcTBa CTpa-
HbI, €€ TexHudeckas Oaza. K wHagamy
2004 r. OCHOBHOW KaluTajl OIEHUBAICA B
990,4 mupa.rpa.  Ero  mpeobmamaronryro
4acTh COCTaBIISIET OCHOBHOM
MIPOM3BOJICTBEHHBI  KamUTaJl,  CBBIIIC
MOJIOBUHBI KOTOPOTO  COCPEIOTOYECHO B
MIPOMBIIIIJICHHOCTH.

Hakornnenne OCHOBHOTO — KamuTala
IIpeJICTaBIsieT CcoOOH ero MpUpOCT B
Ipolecce  BOCIPOU3BOJICTBA,  KOTOpPOE
SIBJISICTCS OJTHOBPEMEHHO IIPOLIECCOM
YBEIUYCHUSI CTOMMOCTH H Kamutana. OT
MacmTaboB HaKOTUICHUS OCHOBHOTO
KamuTana, CIIOCOOHOCTH SKOHOMHUKH
obecreunBaTh ero pacIIMpeHHOe
BOCIIPOMU3BOJICTBO HAa  HMHHOBAIMOHHOWU
OCHOBE 3aBHUCSAT TEMIIBl W HaIlpaBleHUE
pa3BuTHs OOIIECTBEHHOTO TPOW3BOJICTBA,
MECTO CTPaHBI B MHPOXO3SHCTBECHHBIX
CBSI3SIX.

JIlnHamMuKa OCHOBHOTI'O KallUTaJla U €ro
HaKOIUICHUsI B YKpauHe MpeAonpeaeIsTFoTCs
oOuieskoHOMUYeckuMu  paktopamu. B
HaYaJIbHBII TIEPHO.T KapIUHAIBHOTO
pedopMUpOBaHUST YKOHOMHKH TOCYIapCTBA
oTpeenstolee BIIUSTHUE 0Kazajo
HapacTaHue JJTUTEIHHOTO SKOHOMUYECKOTO
Kpusuca,  0OyCIIOBUBIIErO  OOBaJIbHOE
najgenue npoussoactea u BBII, napymenue
3aKOHOMEPHOCTEHl BCEro OOIECTBEHHOIO
BOCIIPOM3BOJICTBA M OCHOBHOTO KamuTajia B
YaCTHOCTH, PE3KO€  COKpallleHHe  €ro
HaKOTUICHHUSL.

HccnenoBanue mporuecca HaKOIUIEHUS
MIPEJICTABJISIET U3BECTHYIO CJIOKHOCTh B
CBSI3U c OTCYTCTBUEM TOYHOU
COTIOCTaBUMOM HH(POPMAIIMOHHON 0a3bl Ha
BCEX  YpPOBHSAX  yNpaBiIeHUS —  OT
MIPEPUSITHS b1 (6] HAI[MOHAJILHOM
skoHOMHKH. Jlo 1991 r. oduumansHas
CTaTUCTHKA MPEAOCTaBIsIA JaHHBIE TOJIBKO
O MPOLIEHTHOM COOTHOIIEHUH HAKOIUJICHUS U
noTpebsieHnss, W B IOCJEAHHUE TOJIbl
cymectBoBanuss CCCP »tu naHHBIE HE
OTpaxxaju peasibHbIX IIPOLIECCOB,
MIPOUCXOISIINX B SKOHOMUKE.

C 1994 r. B YkpauHe mnyOauKyrOTCs
abCOIOTHBIE MOKa3aTeNn BaJIOBOT'O
HAaKOIUIGHHsI ~OCHOBHOIO  KaluTaiza B
CUCTEME HAaIlMOHAJbHBIX CUYETOB YKpaWHBI.
Anamu3 cuera "Kanuran" mokasan, 4To Ha
HAaKOIUIEHME  OCHOBHOTO  KaluTaia B
HaYyaJlbHBIM TepuoJl TpaHCHOPMALMOHHBIX
IIPOLIECCOB B YKpauHE HaIpaBiisjach BcCe
Menbmas goas BBIL. B 2000 r. ¢ Hagasiom
HKOHOMMYECKOTO pocrta BAJIOBOE
HAKOIUUIEHHME OCHOBHOT'O KalHTaja BO3pPOCIIO
KaK B a0COJIFOTHOM, TaK U B OTHOCUTEJIbHOM
BbIpakeHun u pocturio B 2003 r. 19,8%
BBII (Ta6mn.1).

[lokazarenu HAKOIUIEHUS OCHOBHOIO
Kalnurajga B HAMOHAIBHBIX  CuUeTax
VYKpauHbl MPEACTABIAIOTCS  OTPaXKECHUEM
abcTpakTHbIX 10  (opMe  MPOIECCOB
pacrnpesiefieHuss  BaJlOBOTO  BHYTPEHHETO
MPOJIyKTa B MaciTadax Bcel IKOHOMUKH. B
OTJIMYHME OT ITOrO CUCTEMA OyXTaJNTepCKOro
U CTaTHUCTUYECKOTO0 YydeTa U OTYETHOCTH
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COICPIKUT

Tabauya 1. Jlunamuxa 6a106020 HAKoNJieHUs OCHOBHO20 KANUMAaid 8 Ykpaune

Tlokazarenu

| 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003’

Banosoe Hakorienue

OCHOBHOTI'O KallUTalia,

MJ'IH.FpH. B (baKTI/ILICCKI/IX

EeHax 16891

B % k BBII 20,7 19,8

18517 20096 25131 33427 40211 43289 52253
19,6

193 19,7 19,7 19,2 19,8

1l_Ipe):[BapI/ITe.]'H)HI)Ie JaHHBIC

Ucrounnkn: Cratuctuunuii mopivauk Ykpainu 3a 2002 pik. — K.: Koncynbrant, 2003. — C.38; Ykpaina
y mudpax y 2003 pori: Koporkuii cratuctiuanuit nosiguuk. - K.: Koncynsranr, 2004. - C.132.

MOKa3aTeNlM, OTPaXAIoUIe HaKOIUICHHUE
OCHOBHOTO KamuTajla B TIpoIlecce €ro
MaTepHalIn3allny, BHayaje KaK
KaluTaJlbHbIE BJIOKCHHUS B TPOCKTHBHIE,
CTPOMTEIHHO-MOHTAXHBIE paboThI,
000pyZI0BaHUE, PE3YIbTATOM YETO SIBISCTCS
peanbHOe BaJOBOEC HAKOIUIEHHE OCHOBHBIX
(GOHIIOB — BBOJ B JCWCTBHE CO3aHHBIX
31aHUN, COOPYXEHMI, MAIIMH M MIPOYHUX
OCHOBHBIX (DOHJIOB TPOW3BOJCTBEHHOTO W
HETPOMU3BOJICTBEHHOTO HA3HAYCHHUSI.
AOGCOIOTHBIE MOKa3aTeu
HaAKOTUICHUS OCHOBHOTO KarmuTana
colepXkarcsi B pa3HeIX MCTOYHMKaX. K
BAJOBOMY HAKOIUICHHMIO MOXET  OBITh
MPUPaBHEH II0Ka3aTellb BBOJA OCHOBHBIX
CPEACTB B OTYETHOCTH IO KalUTAIEHOMY
CTPOMTENHCTBY B COOTBETCTBYIOIINX IICHAX;
B Oyxrairepckux OanaHcax 1O OCHOBHOM
NEATENbHOCTH — YUCTOE HAKOIUIGHHE Kak
Pa3HOCTH a0COIOTHOM BEJINYNHBI
OCHOBHBIX CpPEJCTB Ha KOHEIl W Hadayo
OTYETHOTO TIepHoJa B (PaKTHUECKUX IICHAX;

B T'OJIOBOM OTYETE O HAJWYUU U JBHXKECHUU
OCHOBHBIX (DOHJIOB, TJ/I€ TMOKa3aTeslb BBOJA
MOXET OBITh TNPUHAT COOTBETCTBYIOIIUM
BAJIOBOMY  HAKOIUICHHIO, BBIOBITHS  —
BO3MEILICHUIO, PACCYMTAaHHBIM Ha ATOU
OCHOBE MPHUPOCT — YUCTOMY HAKOIUICHMIO.

[TIpaBoMepHO KCIOJIb30BATh TaKKe
OTHOCUTCJIBHBIC IIOKa3aTeiil — HWHIACKCHI
MPUPOCTa OCHOBHBIX (POHIIOB, WX BBOJA,
BBI6I)ITI/I$[, OKOHOMHNYECKOC COJCPpIKaHNC
KOTOPBIX AHAJIOTUYHO a0COJIIOTHBIM
II0KAa3aTeIsIM  CTPYKTYPHBIX  DJIEMEHTOB
HaKOIIJICHUS.

CorylacHO JaHHBIM TOCYIAPCTBCHHOU
CTAaTUCTUKM 3a Hucrekmee ¢ 1990T.
JCCSTHIICTHE POCT OCHOBHOTO KaIlUTajia B
LEJIOM TII0 J3KOHOMHKe cocTtaBmi 111%,
COOTBETCTBEHHO €TI0 MPUPOCT — HAKOIICHHE
— 11%, B TOM 4HCII€ MPOU3BOJICTBEHHOTO
Karurtaiga — 7, ¥ MPOMBIILICHHO-TTPOU3BO/I-
cTBeHHOro — Takxke 11%; cpenHeromoBoi
npupoct He npesbimain 1,05% (tabdin.2).

Tabauya 2. Jlunamuxa ocnosrnoco kanumana (6 npoyenmax k 1990 2.)

[Ipupocr B
[Tokazarenu 1995 1996 1998 1999 2000 CpEeaHEM 3a
roxa, %
OCHOBHO# KaIlmuTall — BCETO 107 107 108 110 111 1,05
[Ipou3BOICTBEHHBIN KanuTal 106 105 104 106 107 0,7
B ToMm uucne
ITPOMBIIIIEHHOCTH 108 107 107 108 111 1,05

Ucrounnk: Cratuctuunmii mopiunuk Ykpainu 3a 2002 pik. — K.: Koncyasrant, 2003. — C.102.




OTtMeueHHas JUHAMUKA OMPEAeIsIeTCs
MacmtabaMd WHBECTHIIM B OCHOBHOM
KanuTal. J[7as HOBOTO CTpPOUWTENBCTBA B
TEUEHHWE JCCATWICTHH  HCIOJIb30BAINUCH
LEHTPAITN30BaHHbIC rOCYJAapCTBCHHBIC
pecypcbl. B COBpEeMEHHBIX  YCIOBHSX
WHBECTHUITUN OCYIIECTBIISIOTCS u3
MHOTOKAaHaJIbHBIX ~ HMCTOYHUKOB,  0O0BEM
KOTOPBIX HEJIOCTaTOYEH. Hedummr
WHBECTUIIMOHHOTO KallhTajla W BBICOKAs
CTCIICHb WHBECTHUITMOHHBIX PHUCKOB, Pa3Bal
WHBECTUIIMOHHON c(ephl MPHUBEIH K TOMY,
9TO  BBOJ  HOBBIX  IPOMBIIIJICHHBIX
NPSANPHUATAH W KPYIHBIX  OOBEKTOB
MPaKTUYECKH HE OCYIIECTBIsUICA. MHorue
MUJUTAAP/IBI TPHUBEHH OCHOBHOTO KaIlhTaia
U3BATHI U3 ero obopoTa U "3aMOpOKeHbI" B
HE3aBEPILIEHHOM CTPOMUTEILCTBE. be3nenct-
BHC TIPCINPHATHIA, HEIMOJHAs 3arpys3ka
MOIITHOCTEH 00YCIIOBIIIH pe3koe
COKpalleHHue TPHUOBUIM ¥ aMOPTH3aALUU —
[JIABHBIX ~ WHBECTHIMOHHBIX  PECYPCOB
npeanpuatuii. K TakuM ke HeraTuBHBIM
MOCJIEICTBUSIM MIPUBOIUT Oaprep,
MMMOOUITU3AIIHS MOTEHITUATBLHOTO
WHBECTUITMOHHOTO KalMTajda B MUJUTAAP]IBI
MIPOCPOYCHHOM JIeOUTOPCKOU
3aJI0JKEHHOCTH.

Ot KPU3HCHBIC SIBIICHUS
MPENOTPENETUIA HU3KUHU YPOBEHB
WHBECTUIIMH B OCHOBHOM KamuTajl. 3a
HCTEKIIee ecATuIeTue mocnie cmaaa 1992 r.
10 59% k ypoBHto 1990 r. HanboJiee HU3KHIA

ypoBeHb coctaBui 21-22% B 1997-1999 rr.
C 2000r. HaMeTWIOCh TIOCTEIIEHHOE
YBEJIMYECHUE UHBECTULIMM.

HUtorm  conmanbHO-2KOHOMHYECKOTO
pasButus rocymapctea B 2000-2003 rr.,
MOKa3ajM, YTO CTpaHa BCTYNHJIAa B HOBBIU
sTan  TpaHchOpMAIMd  SKOHOMHUYECKOU
CHUCTEMBI, KOTJla B OCHOBHOM ITPEOJI0JICHBI
JECATUIICTHUN KPU3HUC U HANOO0JIee CIIOKHBIC
po0IeMbl Ha4yaJIbHOTO nepuoia
pedopmupoBanus, YCHJIUBAIOTCS
nojoxurensueie  TeHaeHmmu. C 2000 .
HaONIOAAIOTCS  BBICOKME TEMIIBI  POCTa
oovemoB  BBII, omepexarommuii  ux
JTUHAMUKY POCT OOBEMOB MPOMBIIIICHHON
MPOAYKIIUU, TPOIYKIIMH MAaITUHOCTPOCHHS,
J0X0J0B HE(MHAHCOBBIX KOPIIOPAITHiA.

WNuBecTHiun B OCHOBHOM KamuTand B
2003 r. mpeBbicuIM ypoBeHb 1999r. Ha
92,2%. HWctounukamu (uHaHCHPOBAHUA
MOCITYKWJIM  BO3pOCIIHE  COOCTBEHHBIC
WHBECTUIIMOHHBIC PECYPCHl MPEANPUATHA U
OpraHu3aIuit (62,8%), OrOKETHOE
(MHaHCHpPOBAaHME, JOJTOCPOYHBIC KPEAUTHI
KOMMEpUYECKHMX  OaHKOB,  HMHOCTpPaHHBIC
nHBecTHINH [1].

WNuBecTHiM B OCHOBHOM KaItuTal,
noyis  obopymoBaHMs B HX  oObeMme
HapacTaroT, MPUPOCT OCHOBHOTO KamuTasia B
CpemHeM 3a TOJ BO3pPOC BIBOE IO
CpaBHEHUIO c MPEAIIECTBYIOIIUM
necstunetrem (tabmn.3).

Tabauya 3. Hnoexkcvl uneecmuyuii 8 0CHOBHOU KAnumay (NpoyeHmos K npeovloyuemy

200Yy)

| 2000 | 2001 | 2002 | 2003

HMuBecTUIM B OCHOBHOM KaITHTal
noJist 000py10BaHuUs, THCTPYMEHTOB,

WHBEHTAPSI,IIPOIIEHTOB

OCHOBHO# KaITuTa — BCETO

[IpOMBIIIIIEHHOCTH

114,4 120,8 108.9 131,3
49,0 51,0 54,0 55,0
101,0 102,4 101,1 102,5
102,2 102,5 102,6 102,8

Uctounnku: Cratuctuyauii mopiunuk Ykpaiau 3a 2000 pik. — K.: Texnika, 2001. — C.85; Vkpaina y
mudpax y 2003 pori: Koporkwuii cratucriunuii nosinauk. - K.: Koncyneranr, 2004. - C.24,127.

OTmeueHHbIe TEHJICHIIUH
CBUJCTEIBCTBYIOT O Hadaje HOBOIO JTama
TpaHcQopMalul SKOHOMHUKH - MEpexojia K

WHBECTUIMOHHOMN MOJICITN pocra,
MPU3BAHHON  00ecrneunuTh  HAKOIJICHUE
OCHOBHOTO KaluTaJla | KOpPEHHOE



0OHOBJICHHE MaTepuaIbHO-TEXHUICCKON
0a3pl SKOHOMHMKH. YCKOpPEHHBIH  pocT
HaKOTUICHHS OCHOBHOTO Kamurasia
HEOOXOUM JIJIsi MHHOBAIIMOHHOTO Pa3BUTHUSA
MpeXJe BCEro IMPOMBIIUICHHOCTH C €€
YCTapeBIIMMU OCHOBHBIMU (OHAAMHU H
JIPYTUX OTpacjieil SKOHOMUKH — CEIBCKOTO
X035MCTBa, TPAHCIOPTA, CTPOUTEIHCTBA.
OnHako mMpakTHUKa CBUACTEIBCTBYET, YTO
HaKOIUICHHE KalHuTajla  OCYIIECTBIISAETCS
KpallHe MEIJICHHO, U BO3pOCIIas BEIMYUHA
WHBECTUIMI B OCHOBHOM KamuTai B 2003 T.
cocTaBmiia TOJbKO 43,5% 10 OTHOIIEHUIO K
ypoBHi0 1990 1.

Kak yxe ormedanoch, BBEICHHBIN
OCHOBHOW KaluTajl OTPAXKAET €ro BaJoOBOE
HaKOIUICHHWE, BKJIIOYAs YHCTOE HAKOTUICHUE
(mpupoct) u BO3MemieHue. lIpakTuyecku
TPYIHO BBIACIUTH U3 BaJOBOTO HAKOTUICHUS
JOJIU ATHX COCTABJISIONINX, TOCKOJIBKY B
OyXTranTepcKOM YYeTe M CTaTUCTHYECKOUN
OTYETHOCTH  TaKoe€  pa3lelicHue  He
MPEAYCMOTPEHO.

COOTHOIIIEHHE YUCTOI0 HAKOIUIEHHS U
BO3MEIIEHUSA B BAJIOBOM HAKOIUIEHUHA MOYKET
OBITh C JIOCTATOYHON CTENICHBIO YCIOBHOCTH
pPacCcUMTaHO C MTOMOIIBI0 WHICKCOB BBOJA U

BBIOBITHSA OCHOBHEIX (boHI0B. B
CTAaTUCTUYECKUX eXKEeroHuKax
l'ockomcrata  Ykpaussl B Oaance

OCHOBHBIX CPEACTB MPHUBOJATCSA JaHHBIE 00
HX BBOJE M BBIOBITMH 3a Troja. Ha ocHoBe
9TUX JAHHBIX PACCUMUTAHBl MHACKCHI BBOJA,
BBIOBITHS, IPUPOCTA OCHOBHBIX (DOHIOB KaK
aHaJIOTH TI0Ka3aTelied TO0JI0OBOTO BaJOBOTO
HAKOIUICHHS, BO3MEIICHHA MW  YHCTOTO
HAKOIUICHHS.

Taxk, B 2001 1. mHACKC BBOAA COCTABUII
mo DJSKoHoOMHMKe B neaoM 2.4% 10
OTHOIIIEHUIO K BEJTMYMHE OCHOBHBIX (JOHJIOB
Ha KOHeEI| rojia, HHJEeKC BRIOBITHS — 1,25% Kk
HX HAIWYMI0O HAa HAYajlo ToJa; HHJICKC
yucToro Hakomienus — 1,15% (tabn.4). 91o
o3Hauaer, 4ro ImouYTH 48% BBEIEHHBIX
OCHOBHBIX (DOHJOB MPENCTABISLIO COOOM
YUCTOE€ HaKOIUIEHHWe, CBbime 52% -
BO3MCIIICHHE.

Tabauya 4. Jlunamuxa noxazameneii HAKONJeHUsL OCHOBHBIX (POHO08 (8 NPOYEeHMAax,

Iloxazarenu 1997 1998 1999 2000 2001
BBoag B nelictBue OCHOBHBIX (DOHIOB U3
KamUTAIBHOTO CTPOUTEIHCTBA, MITH.TPH.
B (paKTHUECKUX LIEHaX
SKOHOMHUKA 14314 14447 17094 21774 | 29362
IIPOMBIIIIJIEHHOCTh 6787 5878 7016 9285 11775
OcHoBHbIE (DOHIBI — IKOHOMHKA
HWHJIEKC BBOJIa 8,9 7,8 10,2 6.2 2.4
HWHIEKC BBIOBITHS 5.8 5.6 9,5 5.2 1,25
OCHOBHBIC TIPOU3BOJICTBEHHBIC (DOHIBI
MTPOMBIIIIJICHHOCTH
HHIEKC BBOJA 5,1 4,8 5.8 5.9 2,9
HWHIEKC BBIOBITHS 4,2 4,2 39 39 1,2
WHnekcsl mpupocTta (YMCTOe HAKOIJICHUE)
SKOHOMHKA 3,1 2,2 0,7 1,0 1,15
MIPOMBIIIIICHHOCTh 0.9 0,6 1.9 2,0 1,7
CTpyKTypa BaJIOBOTO HAKOTUICHHSI
SKOHOMHKA 100,0 100,0 100,0 100,0 100,0




JIOJISL YUCTOI'0 HAKOIIICHUS 34,8 28,2 6.9 16,1 47.9
JIOJIS BO3MEILCHUSA 65,2 71,8 93,1 83,9 52,1
MPOMBIIIEHHOCTh 100,0 100,0 100,0 100,0 100,0
JIOJISI YUCTOT'0 HAKOIIICHUS 17,6 12,5 32,8 339 58.6
JIOJISI BO3MEILIEHUS 82,4 87,5 67,2 66,1 41,4

Ucrounnkn:CratucTiuHui mopiyHuK Ykpainu 3a 1997 pik. - K.: Texnika, 1998.-C.76; Cratuctuunuii
mopiuHuk Ykpainu 3a 1998 pik. — K.: Texnika, 1999.-C.94; Craructnunuii mopiyauk Ykpainu 3a 2000 pik. -
K.: Texnika, 2001. - C.85; Craructinunuii mopiuynuk Ykpainu 3a 2001 pik - K.: Texunika, 2002.

B nenom mo 3KOHOMHKE B CTPYKType
HAKOIUIEHUSI OCHOBHBIX (DOHJOB BEJIMKA
7071 BO3MelleHHud. B oTiumume ot 3TOro
J0JIi  YUCTOTO  HAKOIUIEHHSI OCHOBHBIX
IIPOU3BO/ICTBEHHBIX ¢donHm0B B
MPOMBIIIJIEHHOCTH  UMEJIa  BBIPAXKEHHYIO
HaIPaBJIIEHHOCTb K POCTY, UYTO OTpa)KaeT
HEO0OXO0IMMOCTh MPUOPUTETHOTO PA3BUTHS
MIPOMBIIIJIEHHOCTH.

Baxnelmmm  BOIIpOCOM  SIBJIIETCS
KayeCTBO HAKOIJICHUS] OCHOBHOTO KaluTaa,
ofecrieyeHre UM MO MacumTabaM U COCTaBy

BBOJIa CpEeICTB Tpynaa mpoiiecca
pacIIupEeHHOTO BOCITPOM3BOJICTBA Ha
WHHOBAIIMOHHOM  OCHOBE. Bo3memnieHue
MOTPEOIEHHBIX CpEICTB TpyZa -
HEO0OXO MBI AJIEMEHT npouecca

BOCIIPOU3BOJICTBA, HO KOIJa OH CTAHOBUTCSA
npeobiagaronuM, 3TO  O3HA4YaeT, 4YTO
MPOLECC BOCIPOU3BOJICTBA OCYIIECTBIIACTCS
HE 10 paCIIUPEHHOW, a MO CYKEHHOU
MO/IEIIH.

OTo TeM Oojee BaXKHO, YTO CaMu
pacCMOTPEHHBIE MOKA3aTENN HAKOIUICHHS U
BO3MCUICHUS OCHOBHOT'O Karuralia —
HNHIACKCHhI BBOJAa U BBEIOBITHS — B YCJIOBHUAX

Tpanchopmanun  GopM  COOCTBEHHOCTH
npuoOpeTaroT HOBOE COJIepKaHue,
XapakTepHOE Ui COBPEMEHHOTO JTama
sToro  mporecca.  MHAekc — BBIOBITHA
BKJIFOYACT BEIOBITHE nu3 IMPOU3BOJACTBA
LEJIBIX MPEANPUITUH, LEXOB, MPOU3BOICTB,
110 pa3siinuHbIM INpuYruHaM 3aKPLBITHIX,
HECMOTpPA Ha HETIOJIHBIN N3HOC n
BO3MOXHOCTbH IMPONU3BOACTBCHHOT'O

WCII0JIb30BaHUST MOIIHOCTEH. CIHChIBACTCS
TaKk)Ke UMYIIECTBO, KOTOPOMY HE HaXOJAT
MecTa B  TPOU3BOJACTBCHHBIX  IUIAHAX
cobctBeHHUKOB. Jlo  BBIXOJAa  HOBBIX

CTaHJapTOB OyXTaJTEpPCKOTO y4eTa B COCTAB
BBOJIAa W BBHIOBITHSI OCHOBHBIX CPEICTB
BKJTIOYAJINCh TIepe/iaBaeMble Oe3BO3ME3IHO
WIA peaju3yeMble CpeACTBa TpyHa, YKe
ObIBIIME B TPOW3BOACTBE W HUMECIOIIUE
OTIpENIEICHHYI0  CTeNeHb  W3HOca. B
CTaTHCTHUYECKUX EXKErOJHUKAX YKpauHbI
MOCIIEHUX JIET TPONUIOTO IECATUIICTHS, B

OTJINYME OT  CYyIIEeCTBOBAaBIIEH  paHee
IIPAaKTHUKH, UX BBOJ H BLIOBITHE HE
HaxOJWJIU OTpaXEeHUsT B WX oOmen
BCINYHNHE, HECMOTpA Ha IAPOKUE
MacmTabbl ATHUX TPOILECCOB, YeM, B
qYaCTHOCTH, 00BsSICHSIETCS OTHOCHUTCJIBHO
BBICOKHI YPOBCHb HHJCKCOB BBEIOBITHS

OCHOBHBIX (oHAO0B BIIOTH g0 2001 1. m

COOTBETCTBEHHO BBICOKAs TOJIST
BO3MEIICHUS.

Cnenyer wuMeTb B  BUOY, 4TO
MoKa3aTelb YHCTOTO HAKOTUICHHS
(mpupocTa) OCHOBHBIX dbouI0B B

NEUCTBUTENLHOCTY HE B IIOJIHOM Mepe
CBUJETEIBCTBYET O PACIIMPEHUHU OCHOBHBIX
¢oHm0B U pou3BoAcTBa. Bo MHOrMX BHaax
IIPOMBIIITIEHHO-ITPOU3BOICTBEHHOI
NESTeIbHOCTH W B JIPYTMX  CEKTopax
SKOHOMMKHU BBOJI OCHOBHBIX ()OH/IOB HOCUT
KOMIIEHCAllMOHHBIN XapakTtep. BBox HOBBIX
MPEANPUATHH, 1IEXOB, MPOU3BOJCTB MOXKET
MIPEJICTaBIATh YUCTOE HAKOIIEHUE, & MOXKET
MOJIHOCTbI0 WJIM YacTUYHO BO3MELIATh
BbIOBIBIINE MOIIHOCTU. [Ipumepom MoxeT
CIIY’)KUTb  YTrOJbHasi  IPOMBILIUIEHHOCTD,
KOTOpOl B COCTaBe OCHOBHBIX (POHIOB
MIPOMBIIIJIEHHOCTH, BBEJACHHBIX B JEWCTBUE
B 1996-2000 rr., mpuHamiexano ot 15,4 no
26,8%(Tabmn.5).




Tabnuya 5. Yeonvuas npomvluinennocms Ykpaunvl 6 cmpykmype 6600a 0CHO8HbIX

¢oH006 (6 hakmuueckux yenax)

ITokazarenu Lozt
1996 1997 1998 1999 2000
BBox B neiicTBue OCHOBHBIX (JOH/IOB B
IIPOMBIIIJIEHHOCTH, MJIH. TPH. 3833 6787 5878 7016 9285
VYT0JIbHASI TPOMBIIIIIEHHOCTh, MJTH. TPH. 875 1537 1384 1881 1431
[TponeHT K 061IEMY BBOTY 26,1 22,6 23,5 26,8 15,4

Ucrounuk: Cratuctuunuii mopiuHuk Ykpainu 3a 2002 pik. - K.: Koncynpranr, 2003.-C. 240.

B coorBeTrcTBMM ¢  TeXHOJIOTHEH
yIIIe00bIYM CTPOUTENHCTBO HOBBIX IAXT,
MOJIFOTOBKA HOBBIX TOPHU30HTOB BCErjJa B
3HAYUTENLHONH  cTeneHH  oOecrieyuBajn
BO3MEIIEHHE BBIOLIBIINX MOIIHOCTEH, a B
COBPEMEHHBIX YCIOBHUSAX HEIOCTATOYHBIE

1990r. 1995r.
BBoa moniHocTeM 10
NOOBIYE YIS, THIC.T 4870 100
Cpennecyrounas 100b14a
YT, THIC.T 458 233

Takas BenmnuMHA BBOJA MOIIHOCTEH
cootBercTBOBaia oT 43 mo 160%
CpeIHeCYyTOYHOU n00buu yriist; B 1997 u
2002 r. MOIITHOCTH BOOOIE HE BBOJMIHCE.
DTO CIHY)KUT OJHOW W3 TJIABHBIX MPUYHH
peObIBAaHUS YTOJBHON IMPOMBIIIJICHHOCTH B
KPU3HCHOM cocTOosiHUU. Clenyer MMeTh B
BHJIy, YTO IMMOJ00HOE TIOJIOXKEHUE B PAa3HBIX
Macmrabax HMEeT MECTO M B JIPYrux
OTpacIIsIX u MIPOU3BOJICTBAX, 4TO
HEOOXOJMMO  YYHWTHIBaTH IPH  OIICHKE
KavyeCcTBa HAKOIUICHHSI OCHOBHOI'O KaIlMTaIa.

O cOCTOSIHMH HaKOTUICHHOTO B CTpaHe
OCHOBHOTO  KalWTaja CBUACTEILCTBYET
HapacTaHue CTEIEHHU H3HOCA
(YHKIIMOHUPYIOMUX TEXHUYCCKUX CPEJICTB.
Ecau B 1995 r. usznoc cocrasisian 37,1%, o
B 2000r. — 47,5%, B 2003 1. — 48,1%. B
npomeinuieHHOCTH B 2003 1. mpu cpeaHem
ypoBHe mu3HOca 54,3% B oOpabaTbIBarOIICiH
MPOMBIIIIIEHHOCTH OH jgoctur 55,3%. Ha

57,9% wu3HOLIEHBl OCHOBHBIE (OHIBI B
TakOW JKM3HEHHO BaXHOW cdepe, Kak
IIPOU3BOJICTBO u pacrpeesneHue

AJIEKTPOIHEPTUH, Ta3a 1 BoabI[ 1].

00BEMBI KalUTAJIBHBIX BIOXKEHHUH J1aleKo He
KOMIIEHCUPYIOT UX BbIObITHE. [l0N0OKEHME C
BBOJIOM MOIIHOCTEH 10 J00bIYEe yIuid

XapaKkTEepU3ylOT  CIEAYIOUIMe  JIJaHHbIE

[2, 126].

1997r. 2000r. 2001r. 2002r. 2003r.
- 300 100 - 370

214 225 233 229 223

Henocrarounsl 00beM © KadecTBO
HAKOTUICHHUSI OCHOBHBIX (DOHIOB ST HX
MacmTabHOro OOHOBJICHUS C MPUMEHEHUEM
WHHOBAIIMOHHBIX TEXHUYECKUX CpelncTB. B
2000-2002 IT. YIEIbHBIN BEC
MPOMBIIIICHHBIX TPENPUSITHIA,
BHEJIPSIBIIMX WHHOBALMM, COCTaBIsin 14,3-
14,8%, B 2003 r. — 12,7%. B aTOoM niepuoje

HaOMrogaeTcss HEKOTOpPhIM  pocT, Oosee
BBICOKHH B 2003 T., BHEJIPECHUSA
MIPOTPECCUBHBIX TEXHOJIOTUICCKHIX

IIPOLIECCOB, OCBOEHHUSI IPOU3BOJCTBA HOBBIX
BHJ0B TEXHWKH, HO MO OTHOMIeHHIO K 1991
r. mx ypoeHb B 2003 . cocraBuia co-
otrBercTBeHHO 20,3 1 52,3%. B 10 %€ Bpemsa
IIPEBBIIIEH  YPOBEHb 1991 1. mo
ITOKA3aTENSIM TEXHUYECKOTO YPOBHS
IIPOM3BOJICTBA B JJIEKTPO3HEpreTuke. B
MaIlIMHOCTPOCHMUH, HapalBarIEeM
IIPOM3BOJICTBO  MPOJYKLHH, HEOOXOAUM
IIPOPBIB B pOCTE  HMHBECTUIMOHHOU
MIPOAYKLIUH BBICOKOT'O TEXHUYECKOTO
YpOBHS, YTOOBI pOCT JOJM MAalMH U
000py/I0BaHUs B CTPYKTYpE UHBECTHIIMM 1O



CTPaHE  CONIPOBOXKAAICA  YCKOPEHHBIM
MHHOBAITMOHHBIM OOHOBJIEHUEM.
[IpoBeaeHHbII aHAIN3

CBHUJICTEJILCTBYET, YTO MPH HEAOCTATOUHBIX
00beMax MHBECTHUIIMHM B OCHOBHOM KamuTall,
BBOJIa OCHOBHBIX (OHIOB H JOJIM WX
YUCTOTO HAKOIUICHHS HE MOXET OBITh
obecreueHo pacIMpeHHOE
BOCIIPOU3BOJICTBO OCHOBHOT'O  KaIlUTAaJIa,
OCYILIECTBJIEHA CTPYKTYpHasi IepecTporKa

MIOCTCOBETCKHUX TI'OCYJapcTBax, €ro OTINYUE
OT 3amaJHOM MOJEIM HCCIeOBaHbl B
paboTax BUIHBIX YYEHBIX-3KOHOMHCTOB [3-
6]. B To xe Bpems IpeacTaBiIsIET WHTEpEC
aHaJIU3  COCTOSIHUA U A(PPEeKTUBHOCTU
HAaKOIUIEHMsI OCHOBHOIO  KamnuTajga Ha
MPEANPUATHIX pa3IMYHbIX bopm
COOCTBEHHOCTH B COBPEMEHHOI AKOHOMUKE
YKpauHsl.

B pesynbrare npuBaTH3anum, Ha4aTOU

SKOHOMUKH u MIPOMBIIILIEHHOTO B cTpa”e B 1992 r. u npopnoipkaroniencs 10
MIPOM3BO/ICTBA, COOTBETCTBYIOIIAS HACTOSIIETO BPEMEHH, MIPOM3OIILIIO
MHUpPOBOMY  ypOBHIO, 0€3  yBEITUYCHHS nepepacnpesieicHie  COOCTBEHHOCTH U
pPECypcoB  HAKOIUICHHS, CYIIECTBEHHOTO chopmMupoBaIach MHOTOYKJIaTHast
pocta BBII. SKOHOMHKA. K navany 2003 I.

Conepxxannem COBPEMEHHOTO npeobagaronias 4acTh OCHOBHOTO
MepuoJa pPa3BUTHS OSKOHOMHUKH SIBIISIECTCSA KanmuTajia, WHBECTUIUH, IPOU3BOJAUMON
MepexoJy OT TOCYJapCTBEHHOW  (HOpPMBI MPOAYKIIMUA, KOJIMYECTBA MPEANPUITHI U
COOCTBEHHOCTH u HaKOILJICHUS K YUCJIICHHOCTH paboTaromux
MHOTOYKJIaHOM SKOHOMUKE u COCPEIOTOUMIIaCh B HETOCYJapCTBEHHOM
YaCTHOKAITUTATIUCTUIECKOMH, CEKTOpe, TJIABHBIM o0pazom, Ha
WHIMBHUIyIM3UPOBAHHO M dbopme NPEANPUITHSIX  KOJUICKTUBHOW  (DOPMBI
HakomieHus  Kanutana.  OcoOeHHOCTH cobctBeHHOCTH (Ta0:1.6).
MEePBOHAYAIPHOTO HAKOIUJICHUS KamuTaia B

Tabnuya 6. Haxonnenue oCHO8HO20 Kanumand 8 SKOHOMuUKe YKpaunsl no oopmam

cobcmeennocmu( 8 NPOYEHmMax K umoey, 8 haKkmuieckux yeHax)
®DopMbI COOCTBEHHOCTH
B TOM YHCIJIC
ITokasarenu 1o rojam T'ocynape|Herocyna MEKTyHAPOJHBIX
TBCHHAas |[pCTBCHHAA KOMMYHA | 4YaCTHAs [KOJUJIEKTH OpI‘aHHSaHI/Iﬁ u
JLHAs pHag | FOPUIMYCCKHUX JIHI
JPYTHX TOCYIapCTB

OCHOBHO# KamuTaid
1996 49.6 50.4 9.3 1.7 393 0.1
2000 32.6 67.4 21.9 4.0 41.3 0.2
2001 32.1 67.9 233 4.3 40.1 0.2
2002 30.4 69.6 23.8 4.3 41.1 0.4
MuBecTuiny B OCHOBHOM
KaruTa
1996 46.6 53.4 6.6 7.4 393 0.1
2000 39.0 61.0 7.1 7.1 45.8 1.0
2001 36.6 63.4 7.3 6.7 48.2 1.2
2002 29.3 70.7 6.8 6.6 55.5 1.8
2003 30.2 69.8 7.1 6.1 54.5 2.1
NuBectnnu Ha 1% 0CHOBHOTO
KaruTaja
1996 0.94 1.06 0.71 4.35 1.00 1.00
2000 1.20 0.91 0.32 1.77 1.11 5.00
2001 1.14 0.93 0.31 1.56 1.20 6.00
2002 0.96 1.02 0.29 1.42 1.35 4.5
Haxormnenne (BBeIeHO B JICii-
CTBHE) OCHOBHOI'O KaIluTana




1996
2000
2001

2002

KonnuectBo npeanpustuii no
BBIITYCKY IMPOMBIIITICHHON
MpoxyKIuu*

1996

2000

2001

2002

2003

KonnenTparus Ha 0HO
MIPEANPUATHE:
OCHOBHOI'O KamuTaja
2001

2002
MIPOMBIIIUIEHHOTO TPOM3BOCTBA
1995
2000
2001
2002
2003

45.6
37.6
37.9
30.9

2.9
33
2.9
2.6
2.1

9.3
11,7

1.44
1.9
6.3
6.4
6.9

54.4
62.4
62.1
69.1

97.1
96.7
97.1
97.4
97.9

0.91
0.71

0.83
0.89
0.84
0.86
0.87

6.8
7.6
5.0
6.7

4.4
4.1
4.4
4.9
53

1.5
4.8

0.09
0.22
0.5
0.41
0.32

8.8
6.8
6.6
7.0

23.6
22.6
23.6
24.5
253

0.02
0.18

0.18
0.06
0.06
0.07

38.7
46.9
49.3
53.6

68.6
69.5
68.6
67.5
66.7

0.96
0.61

0.83
0.91
1.23
1.17
1.2

0.05
1.04
1.2
1.8

0.5
0.5
0.5
0.5
0.6

0.6
0.8

1.09
1.96
2.2

1.83

* C 2000 T. — OpeNpHUSATHS — IOPUIMYECKHUE JIUIA C YIETOM MAJIBIX TIPEAIPUATHI

Paccuurano mo: CraTuctuuHuil mopidauk Ykpainu 3a 2002 pik. — K.: Koncyneranr, 2002. —C. 327, 330, 332,
333; Vkpaina y mudpax y 2003 poui: Koporkuii cratuctuunuii noBigauk. - K.: Koncynerant. - 2004. - C.172,
173, 177; Craructuunwmii mopiunuk Ykpainu 3a 2003 pik. — K.: Koncynpsrant, 2004. — C.317-318.

B crpykrtype wuHBecTMOHN 10
HEroCyJapCTBEHHBIX NPEANPUATHA pacTeT
U3 TOJAa B TIOJ, JONA YacTHBIX U

KOMMYHAJIBHBIX  MPEANPUATUNH  OCTaeTCs
IIPAKTUYECKH HEHW3MEHHOM. Ha
roCy/1apCTBEHHBIX IPEANPUATHSAX,
MIPOU3BOIALINX IPOMBILTIEHHYIO

MPOAYKIIMIO, HAMOOJbINAs KOHICHTPALUS
KamuTajia 1 00bEeMOB MPOU3BOJICTBA HA OJTHO
MPEANPUSTHE; Ha KOJIJICKTUBHBIX
NPEANPUITHSIX  MPOUZBOJUTCA  OCHOBHAs
JIOJISI YUCTOW TPHUOBIIN — COOCTBEHHOTO
WHBECTUIITMOHHOTO HCTOYHHUKA.

Pe3sko  paznmmuaroTcs  mokaszaTenu
WHBECTUIIMH OTHOCHUTEIIPHO HaXOISIIETOCS
B COOCTBEHHOCTH OCHOBHOTO KamwuTaia. B
2000-2002 rr. Ha TOCYAApCTBEHHBIX
MNPEANPUITHSIX OH OBLI BBINIE, YEM Ha
KOMMYHaJbHBIX, ¥ HMEET TEHJCHIHUIO K
CHIKeHNI0. Ha 4YacTHBIX TpeAnpuATHIX,
MIPUHAICKAITUX OTEYECTBEHHBIM
cobcTBeHHUKaM, nHBecTulnu B 1,4-1,8 pasza
MIPEBBIIAIA BETUYUHY HAXOJAIIETOCS B MX

COOCTBEHHOCTH OCHOBHOI'O KamuTajia, Yy
3apyOeKHBIX COOCTBEHHUKOB — B 5-6 pas.

ITo CpPaBHEHUIO c
4aCTHOCOOCTBEHHUYECKHM KaIruTaJIoM
OPEINpPUATHS  KOJUICKTUBHON (bopMbI
cOOCTBEHHOCTH HE obecrieunBanu
JOCTaTOYHBIX  KalUTAJOBJIOXKEHUH,  UX
ypoBeHb Ha 1% OCHOBHOTO KamWTalla B
2000r. ObLI Jaxke HMKE, YeM B
roCy/lapCTBEHHOM CEKTOPE.

PepopmupoBanne SKOHOMHKHA  Ha
OCHOBE PBIHOYHBIX OTHOIIEHWM U YaCTHOMN
COOCTBEHHOCTH OCYILIECTBIISUIOCH C LIEJBIO
SKOHOMHMHM  OIOJDKETHBIX  CPEICTB U
JNOCTHXEHUST  OoJbiie  A(PPEKTUBHOCTH
HEroCyJlapCTBEHHOIO0  KamnuTaja,  XOTs
HeA(pPEKTUBHOCTh roCcyAapCTBEHHON
COOCTBEHHOCTH JI0 CHX IOP CTaBUTCS IOJ
COMHEHHE B paboTax HSKOHOMHCTOB U B
npaxkTuke ocymectsieHust pepopm B CHI™ u
JPYTrUX 3apyOeKHbIX CTPAHAX.

Kak BugHo w3 T1aba. 6, B
COOCTBEHHOCTH  TrOCyJapcTBa  OCTAJIUCh



Hanboseee
kpynHsele npeanpusatus. B 2002 r. va 2,6%

rOCyJIapCTBEHHBIX TPEIIPUSITHA,
MIPOU3BOISATIIX POMBIIIICHHYIO
MPOJYKINIO, KOHLEHTpUpoBaioch 9,6%
OCHOBHOTO Kamurtaiga, a Ha 97.4%

HEroCyJapCTBEHHBIX — Ha MOPAJIOK MEHBIIIE
—-0,91%.

IOJIO’KCHHH. OnHako CPaBHCHHE
[I0KA3aTeIe NMPOU3BOACTBA M pEaN3alUU
MIPOAYKLIUH Ha npumepe
BBICOKOMHYCTPUAIbHOMN Joneuxoit

obnactn, mo wurtoram 2003 r., noka3aio
MIPEUMYIIECTBO HErOCYIApCTBEHHBIX IpPE-
MPHUATHIA HE TOJBKO B 00bEMe TIPOU3BOACTBA
MIPOJYKIIMH, HO, YTO OCOOEHHO Ba)KHO, B €€

B ornnume OT MenKHx, KpyIHBIE pear3aimm:
EIUHUIBl B CHJIy CBOUX IPEUMYIIECTB H
MOJICPKKH  TOCYHAPCTBEHHBIX  CTPYKTYP
MOT'YT OKa3zaTtbcsd B 0ojee yCTOWYHMBOM
OxoHomuka JloHenkoii odnactu [IpomBIIIIIEHHOCTH
MIPOM3BOJICTBO | peaju3anus |[IPOU3BOJICTBO| peaau3anus
lNocynapctBennas popma
coOcTtBeHHOCTH, % 10,3 5,5 7,1 6,0
HerocynapcrBennas, % 89.7 94,5 92,9 94
Ob6beM peanu3aluy MPOAYKIMH Ha HAaKOIJIEHHOTO OCHOBHOTO KarmuTana,
rOCyJapCTBEHHBIX MPEANPHUATHAX ObLIT HIKE oTmadya  KOTOPOTO HaXOMUTCS  TOJ

[0 CpPaBHEHHIO C TMPOU3BOJACTBOM IIO
SKOHOMHUKE Ha 47%, MPOMBIIINIEHHOCTH — Ha
16%, Ttorma kak B HErocyaapCTBEHHOM
CEeKTOpE peanu3arusi MPEeBBICHIIA O00BEMBI
MIPOM3BOJICTBA COOTBETCTBEHHO Ha 5,3 m 1,2
%.

OddexTuBHOCTH
OCHOBHOTO Karnuraia onpezensercs
MHOTUMH  (pakTopamMu, cpemd KOTOPBIX
BAXHYIO pPOJb Hrpaer (akTop BpEMEHH,
OTJIAJIEHHOCTh MoJydeHus d3ddexra or
BBEJICHHBIX B JaHHBII MOMEHT OCHOBHBIX
¢onnoB.  Ilokazarenu  3ddexTUBHOCTU
HAKOIUIEHUS]I U METOJMKA €€ OIpeaeTeHHs
OKOHYATEIIbHO  HE  C(OPMYIHPOBAHBI.
[TosTomy 3¢ (deKTUBHOCTh  HAKOIUICHHUSA
OCHOBHOTO Kanuraia paccMoTpeHa

OTHOCHUTCIIBHO CANHUIbI BCETO
20

HaKOIIJICHHUA

BO3JICCTBUEM KaK OOIIE’IKOHOMUYECKHX,
TaKk U BHYTPUXO3SHUCTBEHHBIX (PaKTOPOB,
onpenenstomux 3HPEeKTUBHOCTL PabOTH U
HCIOJIb30BAHUS KaluTana JeMCTBYIOLIUX
MPEANPUATHIA.

B Tabn. 7 npuBeneHsl paccuUTaHHbIE
ITOKa3aTeNn 3P PEKTUBHOCTH
UCIO0JIb30BAHUSl HAKOIJIEHHOTO OCHOBHOIO
Kanurajga — KanuTaJooTAauu MPOAYKUUU U
peHTa0eNbHOCTH KaluTaia 1Mo SKOHOMHKE B
LEJIOM W HIPOMBIIUIEHHOCTH. Jlepuuut
OTYETHBIX JTAaHHBIX HE MIO3BOJINJII
paccMOTpeTh B JMHAMUKE 3TH IOKa3aTellu,
OJIHAKO CpaBHEHUE HX OTHOCUTEJIbHBIX
BenuuuH 3a  2000-2003 rr.  —  rojsl
cTaOWian3aluu M Hayajla 3KOHOMHUYECKOIrO
pocTa — MO3BOJISIET CJeNIaTh ONpEJIETIeHHbIE
BBIBOJIBI.

Tabnuya 7. lloxazamenu 3¢hghexmusHocmu UCnONb308aHUA HAKONIEHHO20 OCHOBHO20
Kanumana (8 npoyeHmax, haxmuyeckue yeHul)

ITokazarenu

@DopMBI COOCTBEHHOCTH

| B TOM YHCIIE




Tompl| Tocyna| Herocy| KOMMYH | YaCTHas | KOJIEKT| MEYKTyHAPOTH
PCTBEH| apcTB| ajbHas WBHas BIX Opra-
Has | eHHas HU3aLKN U
FOPUIMIECKUX
JIMIL IPYTUX
roCyIapCTB
Yucras npudsuis (yosrrox) | 2000( -37,5 | -137,5| -0,1 27,5 118,7 -8,6
SKOHOMHUKA 2001| 57,5 | 42,5 -4,0 5.3 40,3 0.9
2002| 30,0 | 70,0 | -27,2 16,5 76,6 4,1
2003| -23,8 | 123,8| -17.,4 10,1 129.4 1,7
PenTabe1sHOCTE OCHOBHOTO
KamuTasia 2000| -1,15| 2,0 | -0,004 6.9 2,9 -43
SKOHOMHMKA 2001 1,8 0,6 -0,2 0,2 1,0 4,5
2002| 0,99 1,0 -1,14 3,8 1,9 10,0
O06beM POMBITIIICHHON
HpOAYKINH 2000| 20,9 | 79,1 2,8 1,5 74,1 0,7
2001| 18,3 | 81,7 2,2 1,5 77,1 0,9
2002| 16,6 | 83,4 2,0 1,6 78,7 1,1
2003| 14,5 | 85,5 1,7 1,8 80,9 1,1
OCHOBHOM KaIuTa 2001 26,9 | 73,1 6,7 0,4 65,7 0,3
MPOMBIIIICHHOCTh 2002| 249 | 75,1 6,2 0,4 68,1 0,4
Ortnava ocHoBHOro kanutaia| 2001 0,68 | 1,12 0,33 3,75 1,17 3,0
MPOMBIIIICHHOCTh 2002| 0,67 | 1,11 0,32 4,0 1,16 2,75

Paccuutano mo: Cratuctuunuii mopiuank Ykpainu 3a 2002 pik. — K.: Koncyneranr, 2002. — C.327, 330;
Craructnunuii mopiunuk Ykpainu 3a 2003 pik. — K.:Koncynpranr, 2004. — C.314-319; ®inancu Ykpainu 3a

2001 pik. — K.: epxxxomcrat Ykpainu, 2002. — C. 79

; @inancu Ykpainu 3a 2002 pik. — K.: JIepxxxomcrat

VYxpainu, 2003. — C. 125-127; ®inancu Ykpainu 3a 2003 pik. — K.: Jlepxxkkomcrar Ykpainu, 2004. — C. 119-121.

Baxuneimum  pUHAHCOBO-3KOHOMMU-
YecKUM  MoKazareineM  3(PPEeKTUBHOCTH
IIPOM3BOJICTBA U UCIOJIB30BAHUS OCHOBHOIO
Kanurtaia sBIseTcs yucTtas npubbuis. B
3aBUCHUMOCTH OT €€ BEJIMYMHbBI COOCTBEHHUK
Kanuraia MOJKET UCIOJIb30BaTh
COOCTBEHHBIC CpEICTBA Ha OOHOBJIEHHUE
MIPOM3BOJICTBA, HAKOIUIEHHE  OCHOBHOIO
Kanuraia.

O6beM 4ncTol NpUOBLIN B 5KOHOMHUKE
MOCJIETHUX JeT dbopmupoBaics
MPEUMYIIECTBEHHO  Ha  MNPEANPUATUAX
KOJUIEKTUBHOM (opmbl coOcTBeHHOCTH. B
2001-2002 rr. Ha HUX MOJIY4EHO

cootBercTBeHHO 40,3 U 76,6% Bcel Macchl
yuctoi npudsuiy, a B 2000 u 2003 rr. 3a ux
cuer obecrnieueHa 0oJbIas J10J14
HErocyJIapCTBEHHOI'O CEKTOpPa B €€ 00beME C
y4eTOM YOBITKOB B KOMMYHQJIBHOM H
roCy/lapCTBEHHOM ceKTopax. B uacTHOM
CEKTOpE BEIMYMHA YUCTOW MpUOBLIM OblLia
HecTabunbHOM. Ee nons konebamach OT
5,3% B 2001 1. 10 27,5% B 2002 1. 1 10,1%
B 2003 r.

[Tokazarenn pEeHTA0CIIbHOCTH
OCHOBHOTO  KamuTaja pacCYUTaH IO
BEJIMYMHE YUCTON MPUOBLIN, IPUXOIiuieiics
Ha €IMHHUIY KaluTaja, Ha OCHOBE UX




CTpyKTypHbIX BenuuuH. B 2000 m 2002 rr.
pPEHTa0CIIBHOCTD Kamurasia Ha
TOCYyJapCTBEHHBIX  TPEANPHUATHIX  Oblia
HIDKe, YeM Ha HEroCcylapCcTBEHHBIX (B
cpenHeM). B cocraBe HerocymapcTBEHHOTO
CEeKTOpa YpPOBEHb PEHTA0CIBHOCTH OBLI
pe3KO pa3NuYHbIM. B wacTHOM cexTope, Ha
MPEINPUATHIX OTE€UYECTBEHHBIX, H OCOOCHHO

3apyOeKHBIX COOCTBEHHUKOB,
pPEHTa0CIIBHOCTD KamuTasia Obl1a
3HAUMTEILHO OoJiee BhICOKOM. Tak, B
2002 r. ee YPOBEHD COCTaBUII

cooTBercTBeHHO 3,8 1 10% npotus 1,9% B
KOJUIEKTUBHOM CEKTOpE, B KOMMYHaJIbHOM
CEeKTOpE  KaluTajl  HCIOJIb30BaJCA  C
yObITKaMU. YPOBEHb YOBITOUHOCTH M3 rojia
B roja ysenuumBaics u cocraswil B 2002 r.
11,4%.

Cnenyer OTMETUTh HEYCTOMYHMBOCTH
JTUHAMUKH PEHTa0CIBHOCTH. Ha
rocyaapcTBeHHsIx npeanpuarusx B 2001 r.
ona cocraBmuia 1,8%, a B 2002r. —
CHM3WIACh IIOYTH BABOE. Takoe ke
COOTHOILIEHHE CIIO)KHWIOCh B CpPEIHEM B
HerocyaapctBeHHOM cekrope B 2000 wu
2002 rr.

[Tokazarenem 3¢ deKTUBHOCTU
HCIIOJIb30BAHUS KalMTajga SBJSETCS TaKKe
oTAa4a (BBIILYCK) IIPOU3BENCHHON

MPONYKIIMM Ha EAWHHIY HAKOIJICHHOTO
OCHOBHOTO KamWTajga. JTOT TIOKa3aTellb
paccuuTaH B Tpeleliax — MMCIOIIUXCS
CTAaTHCTUYCCKUX JTAHHBIX 1o
IIPOMBILIIEHHOCTH 3a 2001-2002 rr.
Pacyersl mokazanu, 4YTO HaWOOJBIIAS W
Hapacraroas J0JIs IIPOMBIILITIEHHOU
MPONYKIIMM  TMPOHM3BEJCHA B  CEKTOPE
KOJUIEKTUBHOU coOctBeHHOCTH. B 2003 1.
ona pgocturia moutd 81%. Ilocremenno
pacTeT W J0Js YaCTHOTO CEKTOpa, HO U B
2003 r. ona ue mpeBbicwia 1,8%. 3a stoT
MIEPHOJT JIOJISI TOCYIapCTBEHHOTO CEKTOpa
ymenbmunack ¢ 20,9% 8 2000 r. no 14,5% B
2003 T.

Ormaya OCHOBHOTO KaIlMTaja, WU
¢donnootnaua, 3a 2001-2002 rr. cocraBuia

B roCyJIapCTBEHHOM CEKTOpe
npomsbiieHHocTH  0,68-0,67% wu  Obuta
HUKE YPOBHS B  HErOCYJapCTBEHHOM

cexkrtope, rae oHa coctaBuia 1,12-1,11%
COOTBETCTBEHHO. Kak M Io IOKa3aTelro

peHTa0eNbHOCTH, OTJHa4a NPOAYKIHHA Ha
OCHOBHO¥M  KammrTajl Oppra  Hauboliee
BBICOKOM HA MPEIIPHUATHUAX  YaCTHOIO

cexkropa. Ee ypoBeHb IpEBBICUI CPEAHMI B
2002 r. B 3,6 paza.

Ha KOJJIEKTHBHBIX  MPEIIPHUSTHIX
oTJaya KanuTaia Oblia BIBOE BBIIIE, YEM Ha
roCyJapCTBEHHBIX, OJHAKO Oojee 4yeM B 3
pasa HIDKE 1O CPaBHEHHWIO C YacTHBIM
CEKTOPOM. Ha KOMMYHAJIBHBIX
npennpusaTusx otgada cocrasuna  0,33-
0,32%. D10 o03HayaeT, YTO Ha TPHUBHIO
OCHOBHOTO KaIlUTajia TOJy4eHO TOJBKO 32-
33 KOm. MPOMBIIIEHHOW MPOIYKLUHU, HpU
ATOM OTAa4ya MPOJIOJDKAET CHUYKATHCS.

Pacdersl mokasanm, 4TO Ha rocymap-

CTBEHHBIX MPENNpPUATUAX, TJ€ BBICOK
YpOBEHb KOHLEHTPALUU OCHOBHOTO
KalnuTaia, 3¢ PEKTUBHOCTh €ero
UCIOJIb30BAHUS HAXOJUTCS HAa HU3KOM

YPOBHEC KaK I10 3KOHOMHUKE B LCJIIOM, TaK U
10 IPOMBIIIJICHHOCTH, a pCHTa6eJ'IBHOCTB u
oTJadya KalliTala MHOTOKpPAaTHO HHXKE, 4YEM
Ha YaCTHBIX IMPCANIPUATHUAX.
HerocynapctBennas coOCTBEHHOCTH
110 YPOBHIO HCIIOJIb30BaHUA Kamuraljia
HeoqHopoaHa. Ha yacTHBIX npeanpuaTrusx
oTraya M  PEHTA0ETbHOCTb OCHOBHOIO
KaruTajla B HCCKOJIBKO pas3 IMPCBbIIAIOT
CPEIHIOI, B TO BpeMsl Kak HCIIOJIb30BAHHE
npeobyagaronie  YacTh — KamuTaja  Ha
NPEANPUATUAX KOJUJIEKTUBHOU
COOCTBEHHOCTH HEIOCTAaTOYHO 3(PPEKTUBHO
110 CpaBHCHHIO C JaCTHBIMH
MPEANPUATUAMU. B KOMMYHaIIBHOM CEKTOpE
HCI0JIb30BaHKE OOJIBIION MacChl OCHOBHOTO

kanutana (23,8% Bcero oObema 1O
3KOHO MI/IKC) CTOUT Ha CaMOM HHU3KOM
YpOBHE.

[IpoBeaeHHBIN aHAIN3 HAKOIUJIEHUS M
HCIIOJIb30BAHMS OCHOBHOTO KaluTalda B
SKOHOMMKE CTpaHbl [OKa3aJ, 4To 3a
NECSITUIIETHUN 1epuosl pedopMUpOBaHUS
COOCTBEHHOCTH II0Ka HE OIpaBiajio cels
TEOPETUYECKOE 0JIO’KEHUE 00
HKOHOMHYECKOM MIPEUMYILIECTBE
4aCTHOCOOCTBEHHUYECKOTO HAKOIUICHHUS



OCHOBHOTO  Kamutama. [Ipeamonmaraemas
WHBECTHIIMOHHAS ~ aKTUBHOCTH  YacCTHOTO
coOCTBEHHUKA, KalmuTaInu3anus AM
OpuOBUITM M PEUICHHE TaKuM  IyTeM
npoOsieMbl HAKOIUIEHUS W JalIbHEHIIero
pa3BUTHS HYKOHOMHKH CTpaHbI 3a
OTHOCHTEIIEHO KOPOTKHHA epro.I
peopMHpOBaHUS HE HAIUIM OTPAKEHUS B
peanbHBIX ycioBusX. [lepros yckopeHHOTo
npeoOpa3oBaHus rOCYIapCTBEHHOTO
KanmuTajla B HETrOCYHAapCTBEHHBIH, a 3aTeM
ero  mepepacmnpeiieieHue —  Iepezen
COOCTBEHHOCTH — CBHJICTEIIHCTBYIOT, YTO Ha
COBPEMEHHOM JTare TpaHCHOPMUPOBAHUS
OSKOHOMHUKH  TJaBHBIM ISl  YacCTHOTO
KanmuTajia  SABISIETCS ~ NpHOOpeTeHue |
3aKperuieHue COOCTBEHHOCTH, TIOJy4eHHUE
MaKCUMaJbHOM  mNpuOBLIM, a HEe ee
KaruTaTu3aIus B pacupeHue
MIPOU3BO/ICTBA.

O¢ddexTUBHOCTh NPEUMYIIECTBEHHON
YaCcTH HAKOIUIEHHOTO KalluTalla HaXOIUTCS
HAa HH3KOM YpOBHE, BOCIIPOM3BOICTBO
OCHOBHOTO KaIlUTaJla OCYIIECTBIIIETCS Ha
cy)keHHOU ocHoBe. [Ipobrnema pecypcHOTO
oOecrieyeHHsT HAKOIUICHUS KaluTana s
pacupeHHOro BOCIIPOM3BOJICTBA "
WHHOBAIlMOHHOTO OOHOBJICHWSI B CTpaHe
CTOUT TMO-IPEXKHEMY OCTpO U Tpeldyer
CBOETO pEIICHUS, TPEeXKJE BCEro Ha MyTIX
YCUJIEHUS peryaupymolen ponu
rocygapctBa B cdepe HaKOIUICHHS U
BOCIIPOM3BOJICTBA OCHOBHOTO  KamHTaja.
VYrpaBieHne rocyiapCTBEHHBIM KallUTaIOM
TpeOyeT  KOPEHHOro  yAydllleHUs, a
pedopmupoBaHre COOCTBEHHOCTH JOJIKHO
OBbITh 3PPEKTUBHO MPOJAOTKEHO.
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