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HAMPABJIEHVA N NHCTPYMEHTDI
AHTUKPN3NCHOW NOJTIMTUKN CTPAH BPUKC

Ll,eflbIO CTaTbn ABAAETCA  BbIABAEHUA
BO3MOXXHbIX Hal'lpaB]'IEHI/II7I CTp&TEFI/IVI pasBnUTUA

MPOMbILU/IEHHOCT  YKpaMHbl  HAa  OCHOBE
aHanmsa MOCTKPU3UCHOTO CTaHOBMEHUS
3KoHOMUK cTpaH BPUKC — Bpasunun, Poccun,
NHann, KuTas, HOAP. PaccmoTpeHsbl
Harnpas/ieHns BbIX04a n3 Kpu3uca,
BO3MOYXHOCTU CTPYKTYPHOIo

COBEpPLLEHCTBOBAHMSA NMPOMbILLIEHHOTO CEKTOPA,
XapakTepHble 415 KKA0A M3 aHaIn3upyemblxX
9KOHOMWK B NMOCTKPU3UCHbI NEPUO,
CoBpEMEHHbIA  MUPOBOW  KpU3WUC  6bliN
npvseseH B JencTsre npobnemamu,
BO3HUKLUMMMU Ha PbIHKE MNOTEYHOTO
KpeauToBaHusa CLUA, 4To npegonpeensnochb
HECKO/IbKAMW  (pakTopaMu: B YacTHOCTH,
MONUTUKOM  HW3KMX  MPOLEHTHLIX  CTaBOK,
VNHBECTUPOBAHVEM B aMepUKaHCKWE LEeHHble
Bymarn co CTOpOHbl Kutas (418 HakornieHus
B&/IIOTHLIX pe3epBoB) M CTpaH [lepcuackoro
3anmBa (419 NOMOSHEHMS HePTSAHbIX (OHAOBY).
CpepHerogosble TeMMbl NpUpocTa 6aHKOBCKOro
noTpebuTenbckoro  kpeautosaHmst B 2003-
2007 rr. 6bl1n Ha ypoBHe 5-7%; 3HAYMTENbHO
BbIPOC 06BEM UMOTEYHBIX KpeauTos [1].
Pa3BuTne cUTyauun B PHAHCOBON ciepe
CLLUA HeraTMBHO TMOB/UANO HA peasibHbll
CEeKTOp 3KOHOMUKMK: Hayanocb CHuXeHwe BBIT,

yMeHbLUUACA 06bem 3a/1e/iCTBOBAHHbIX
MOLLHOCTE,  CHU3WICA  WHAEKC  [eN0oBOn
aKTVBHOCTM, pesko BbIPOC YPOBeHb
6e3paboTumupl.

Cobbits B CLUA oTpaswnncb Ha
(POHA0BbIX pbIHKax pasBUTbLIX "

pasBmBaloLLMXCs cTpaH. Ha (hoHAO0BbLIX PbIHKaX
Pa3BMBAIOLLMXCA CTpaH, MOKasblBaloWnNX B
2007 r. onepexatoLLiMe TeMMbl MO CPABHEHMIO C
pasBUTbLIMW  CTpaHaMW 33 CYET  MpUTOKa
NOPT(E/bHBIX ~ WUHBECTULMIA M3 BegyLUMX
39KOHOMUWK, [AuHaMMKa (POHAOBOrO MHAEKca
MPaKkTUYeCcKn MOBTOPANa AUHAMUKY BefyLUero
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ameprKaHCKoOro (hoHZOBOrO WHAeKca. AHaiu3
CUTyauuy B MUPOBOM 3KOHOMUKE YXKe Mo
utoram 2008r. no3sonMa  NPOrHO3MPOBATH
3amef/ieHvie rnobasbHOro pocta. Tak, B Le/ioM
no cTpaHaMm EBponbl ¢ pa3BUTON 3KOHOMUKOIA
Temn pocta peasbHoro BBI1 (oTHocKTESIbHO
npeabiayllero roga) oxuganca 8 2008 r. 1,5%
(8 2007r. — 2,8%), B ULeNOM MO CTpaHam
EBponbl ¢ 3KOHOMUKOM, KOTOpas pa3BmBaeTcs, —
5,5% (B 2007 r. — 6,9%), B Poccun — 6,8% (B
2007 r. - 8,1), B YKpanHe COOTBETCTBEHHO 5,6%
(7,3% B 2007 1.) [2].

Mocnepctenem (PrHaHCOBO-3KOHOMMYEC-
Koro Kpusnca B 2008T. CcTano CHWKeHue
muposoro BBIT Ha 6,1%; cpean cTpaH
EBpocotosza B Hambonblueld Mepe nocTpafanu
bonrapua, Jintea, lNonblia, PyMbIHUSA, Yexus,
YkpanHa. B 2009 r. 3KOHOMWUYECKUIA KpU3KC
pacLmpunca noyvTy Ha BCe CTpaHbl EBPO30HBLI,

Mo3NTUBHASA AVHaMnKa 39KOHOMUKM
coxXpaHunacb Ninlib B ABCTpUW, Benbrum,
Jliokcembypre,  ManbTe;  HE3HAUMTE/bHOE

nageHve BBIM 6b110 B0 ®paHuun, PUHASHONK,
Ha Kunpe [3].

Fnybokas  peueccus B MUPOBOM
macwtabe no wutoram 2009 r. npeacrtas/eHa
OCHOBHbIMU MaKpPO3KOHOMUYECKNMM

nokasatensmu (taén. 1).

B 2009 r. Hapagy C pes3kum nageHuem
BBIN B cTpaHax EBpo3oHbl, CLUA, AnoHwuw,
Poccun ©n  YKpanHe nokasatennm  pocta
coxpaHunun VHauns, KuTai, Ka3axcTaH;
He3HaunTenbHoe nageHve BBI1 — B bpa3suiuu,
Benopyccun. NHpeke N3MEHEHNIA
NPOMbILLUIEHHOrO  MPOW3BOACTBA  MOBTOPSAET
TeHAEHLMIO pocTa MAN  YyMmeHblueHns BB,
TONbKO B GonblweM MacwTabe. Cnegyet
OTMETUTb  3HauMTeNbHOE nafeHne 06bEMOB
MPOMbILLU/IEHHOrO MPOM3BOACTBA B ANOHWM,
YkpaviHe, Poccun, Benvkobputanun, CLUA u
CTpaHax EBpO30HbI; MOMOXUTENbHbIE



noKasatesnu pasBuTnA NMPOMBbILL/IEHHOTO
MPOU3BOACTBA COXpaHUIN NHana n KuTtaii.

Tabnuua 1

OCHOBHble MaKpO3KOHOMUYECKMe MokasaTenm cTpaH B 2007-2009 rr. (k npeabioyemy rogy, %) [4]

PocT (nageHve) NPOMBbILLISIEHHOTO
CrpaHsl Poct (nagerve) BBIT ( aﬂnpomlsop,qcma
2007 2008 2009 2007 2008 2009
CLUA 1,9 0,0 -2,6 3,2 -4.4 -10,9
EBpo3oHa 2,8 0,6 -4,1 3,7 -1,8 -14,7
BenukobpuTaHms 2,7 -0,1 -4,9 0,4 -3,0 -10,8
AnoHns 2,4 -1,2 -5,2 2,8 -3,2 -21,8
bpasunnna 54 6,0 -0,1 6,0 3,1 -7,4
VHans 9,3 6,3 5,7 9,9 4.4 6,6
KuTaii 13,0 9,6 9,2 18,5 12,9 11,0
Benopyccus 8,6 10,2 0,2 8,7 11,5 -2,8
YKpavHa 79 2,3 -14.8 10,2 -3,1 -21,9
KaszaxcTaH 9,0 3,2 1,2 51 2,2 1,6
Poccus 8,1 5,6 -7,9 6,8 0,6 -9,3
3amegneHne pocta (¢ 2007r.) B B oTinume OT  pasBUTbLIX  CTpaH,
pasBUTLIX CTpaHax BbI3BaHO PALOM (hakTopos. K rnobanusaumsa  crnocobCcTeoBasia  YCNeLwHOMY
HUM MOXHO OTHECTK LOCTUXKEHMe MOCTKPU3NUCHOMY pocty 3KOHOMUK
rocygapctsamy 3anaga M HAnNOHMU BbICOKOrO passvBalOLLMXCA  CTpaH, MNpexie  BCero

YPOBHS CpeaHeayLLEeBbIX pacxofos,
COMPOBOXAeEMOro Mopa/ibHbIM YCTapeBaHEM
(PM3NYECKOTO M YeNOBEYECKOro Kanurtasa. 310
BbIPa3nioCh B CHMKeHMW pacxogos Ha HNOKP,
COBOKYIMHbIX pacxofoB Ha o6pasosaHue. [ns
pa3BUTbLIX CTPaH XapaKTepHO 3amej/ieHne pocTa

NpoOu3BOAMTENLHOCTM  Tpyda B OTpacnsx
MPOMBILLNEHHOCTV  BCNEACTBME  COKpALLEHNS
06bEMOB  MPOW3BOACTBA W WHTEHCUBHOIO

nepemMeLleHns paboyeii cuibl B Ciepy YCAyr.
CHM3UANCL TEMMbl YAYYLIEHUS TEXHUYECKUX
XapaKTepUCTUK B MPON3BOACTBEHHBIX OTPACNAX
(32 umckoYeHeM cekTopa WHMOPMaLMOHHbBIX
TEXHOMOTUIA N MUKpo6Konorum). B 1o xe Bpems
HapawBaHWe  PacxXOf0oB  Ha  Hay4Hble
nccnefoBaHna B asmaTckux cTpaHax (Kopee,
TainBaHe, KwuTtae, WHOUK) B  YyCNoOBUAX
aKTVMBHOIO [ABWKEHMSI MHHOBaLWili 06ecnevmno
M YBENIMYEHME A0/IN B MMPOBOM MPOU3BOACTBE
3HaHWIA.

HecMOTpsi Ha YyKasaHHble (aKTopbl W
TPYAHOCTW, C  KOTOPbIMA  CTONKHY/NCb
pasBUTble CTpaHbl B MNEpMoA Kpusuca, OHU
COXPaHSOT BbICOKYH KOHKYPEHTOCMOCOGHOCTb,
06nafalT 61aronpuATHLIMK  YCNOBUSMU AN
TEXHOMOMNYECKNX VHHOBALA 7
BOCCTaHOB/IEHMSI SKOHOMUYECKOr0 PoCTa.

BocTouHoin 1 KOxHoit Asnn. Mpeanockiikamu
3TOr0 ABWIUCb BbICOKWIA YPOBEHb pPa3BUTUA
PbIHOYHOTO XO035CTBA, HANYNE CPABHUTENBHO
[eWweBoi N AUCUMNINHMPOBAHHOW pabouel
CWUNbI, B3BELLEHHasA rocyapCTBeHHas NoMUTHKa,
obecneumBaroLLias BKIHOYEHME HaLMOHANIbHbIX
9KOHOMWK B MEXAyHapofHble  Lernoykm
C034aHuna CTOUMOCTMW.

Bonee BLICOKMX W YCTOWYMBLIX TEMMOB
XO035IACTBEHHOI O pocta [06uBatoTCs
pa3BMBalOLLMECA CTpaHbl, KOTOPble CO4YeTarT
9KCMOPTHOOPMEHTMPOBAHHYD  3KOHOMWKY  C
3aLmToNn BHYTPEHHEro PbIHKa. Mo
CBMAeTeNnbCTBY  uccneposatene [5, 11],
ObICTPbIA  3KOHOMWUYECKWUIA POCT B CTpaHax
BocTouHoi 1 KOro-BocTouHoin Asnn Ha TpeTb
onpeaensancs CpPaBHUTE/NBbHO BbICOKUMM
TemMnamyM  pocta  9KCropTa,  HamnosioBUHY —
MacLTabHbIM  HaKOMMEHMEM (PU3NYECKOr0 W
YeNIoOBEYECKOro KanuTana U Ha OfHY NATYH —
6oniee yMepeHHbIM, Yem B [pYrux pervioHax,
YPOBHEM AnhdhepeHUMaLmm L0X0L0B.

CylLecTBeHHOe pasnnume B Temnax
9KOHOMMWYECKOTO  pocTa B PasBUTbIX U
pa3BMBAIOLLMXCS  CTpaHax MposSIBANOCL B

3HAUMTENbHOM  3aMef/IeHM POCTa  BaJIOBOTO
MPOAYKTa W MPOU3BOAUTENBHOCTU B Pa3BUTbIX
CTpaHax, 4YTO B  OMNpeAeNeHHOW  Mepe



npegonpenennno BO3HNKHOBEHNME rno6anbHOro
Kpusmca. N XoTa 3TK CTpaHbl MO MnokKasaTensm

BBIM Ha Aywy HaceneHus,  pasBUTUO
TEXHONOI WA, KauecTBy coumnanbHoro
obecneyeHus HaMHOro npeBocxoasT

pasBuBaloLlnecsd, B Mnepnog Kpusnca n rnocne
Hero Ha6I'IIO,U,aIOTCFI 3aMETHbIE CABUTN B MOJ1b3Y

BbICOKOTEXHO/MIOTMYHBIX ~ U3AENWIA,  npupocTe
BBI1, nNOBbICMB Ha 3TOM OCHOBE YPOBEHb
MEXYHapPOAHON KOHKYPEHTOCMOCOOHOCTM.
Mocne 06LLEMUPOBOrO 3KOHOMUYECKOTO
cnaga B 2008-2009rr.  mMeXpayHapofHble
MHCTUTYTbl — MeXayHapoAHbIA  Ba/IlOTHLIN
thoHa (MB®), OpraHusaums 06beANHEHHBIX
Haumin (OOH), OpraHu3aums 3KOHOMUYECKOro

MOCNeAHUX.
KuTaii, VIHaus, cTpaHbl KXHO-a31aTCcKo- cotpygHuuectBa  u  passutua  (O3CP)
ro pervoHa B YCNoBMAX  rnobdanusayuu MPOrHO3MPYIOT POCT MUPOBOV 3KOHOMMKM Ha
CYLLECTBEHHO  MPOABMHYNUCL B pOCTe YPOBHe CBbiLLie 4%.
MPOMBILLIIEHHOrO  MPOU3BOACTBA,  3KCMopTe
Tabnuua 2
Temnbl pocTa (CHU>KeHNs) BBIT KpynHeLwmx 3SKOHOMUK Mupa u YkpauHbl B 2009-2012 rr. [6]
(% K npefblayLLemy rogy
[porHos
CtpaHbl 2009 . 2010 . 201LT. 012 T,
Muwuposovi BBI -0,6 4,8 4,2 4,5
CLUA -2,6 2,6 2,3 3,0
EBpo3oHa (16 cTpaH) 4,1 1,7 1,5 1,8
AnoHus -5,2 2,8 15 2,0
KuTali 9,2 10,5 9,6 9,6
"epmaHus -4,7 3,3 2,0 2,0
dpaHuma -2,5 1,6 1,6 1,8
BenmkobpuTaHus -4,9 1,7 2,0 2,3
NTanms -5,0 1,0 1,0 14
bpasunnusa -0,1 75 41 41
NHamns 57 9,7 8,4 7,8
Poccus -7,9 3,9 4,3 4,4
YKpanHa -4.8 3,7 45 48
AkoHommKa CLLA — KpynHeliLuas B Mupe, 2012rr. Ha 1,5-20%. Okcneptel O3CP

3amMefIMB PocT 3KoHOMUKKM B 2011 ., B 2012 T.
pocturHet pocta 3-3,1%. OCHOBHble Mepbl —
rocyfapCcTBeHHas noafepxka npefnpuHUMa-
TeNbCKMX M 6AHKOBCKMX CTPYKTYpP MOCPEACTBOM
CHVXXeHNs 6e3paboTnupl " Apyrux
CTUMY/IMPYIOLLMX (haKTOPOB.

BTopas KpynHeliwas B M1Upe 3KOHOMMKA
Kutaa nokasana BbICOKWe TeMmnbl pocTa BBl B
2009-2010rr.  ®  MpPOAO/MKMT,  COrnacHo
MPOrHo3y, CTPEMUTENIbHOE pas3BMTUe, XOTH
Temnbl yBenuyeHnsa BBIT HECKONbKO CHU3ATCA.
OcHoBamy  poCTa  KWTAlCKOM  3KOHOMMKM
ABNAKTCA  LUMPOKWUI  BHYTPEHHWIA Cnpoc K
9KCMOPTHAasA OpUeHTaumMs OCHOBHBIX OTpacnen
X035ICTBa npu YNOPSAL0YEHHOM
rocyJapCTBEHHOM perynMpoBaHuy (PMHaHCOBOW
1 6aHKOBCKOM Cihep.

AMOHCKasA 3KOHOMUKA MOCME CHWDKEHUA
BBIM B 2009 1. Ha 5,2% nogHumetca B 2011-

OTMEYaloT, YTO NO Mepe YMEHbLUEHWUA BAUAHMWSA
CTUMYNUPYIOLLNX Mep PacLUMPeHO SKOHOMUKM
OyaeT CcnocobCTBOBaTb  CW/bHBLIA  YaCTHbIN
cnpoc " BbICOKasl KopnopaT1eHas
MPUObLIITLHOCTD.

MegfieHHble  Temmnbl  BOCCTAHOB/IEHMS
rocygapcte  EBpo3oHbl  (mocne  nageHus
3KOHOMMKM B 2009 T. Ha 4,1%) cBA3aHbl C
Heo6XOAMMOCTbIO  YMEHbLUEHUS  LeduumUTOB
OlO[pKeTOB  CTpaH  NyTeM  COKpalleHus
rocyfapCTBeHHbIX pacxXofoB, 3apniatbl B
rOCCEKTOpe 1 ApYrux mep.

3amef/ieHVe  3KOHOMMYECKOro  pocTa
6yaeT o6LIEMUPOBOI TeHAeHUMel. OfHaKo Ha
3TOM  (hoHe  BblAeNATCA NPOrHo3HbIe
nokasarenu pocra BBl He Tonbko Kntas, HO 1

NHann, bpasunun, a Takke  Poccuu.
PasBuBaiowmecs ctpaHsl W CTpaHbl C
TPaH3UTUBHOW 3KOHOMWKOIA OCTaHyTCA



Hanbonee npuBeKaTenbHbIMU ans
NHBECTUPOBaHWA. LLIMpoKre BO3MOXHOCTW AN
BOCCTaHOB/IEHMSA MOTOKOB NpAMbIX
WHOCTPaHHbIX  WHBECTUUMIA  MPeLCTaBsaoT
PECTPYKTYPU3NPOBaHHbIE BO Bpems
rnobasibHoOro 3KOHOMWYECKOro Kpu3uca
OTpac/un 1 oTAeNbHbIE KOMMaHWN.

Cpeon  (hakTopOB, onpezensroLmx
OCOBGEHHOCTM 3KOHOMVKM  YKpaviHbl, MOXHO
BbIZEINTb CbIpbeBYHO Hanpas/ieHHOCTb
OCHOBHbIX CEeKTOpOB MPOMBILLIEHHOCTH,
3aBMCMMOCTb OT BHELUHEr0 PbIHKa MpY HaMumm
[OCTaTOYHbIX  PECYpCcoB UM BO3MOXHOCTEl
MHHOBALUMOHHOIO pasBuTusA. [1of0XuUTeNbHbIE
nokasatenn Temnos pocta BBl B YKpauHe
OCHOBaHbl Ha MPOrHO3MPOBaHUM AVHAMUYHOIO
BOCCTAHOB/IEHWS]  MHBECTULMOHHOIO  PbIHKA,
HauMHaa ¢ 2011r.  3TOMy  [O/IKHbI
CrnocobCcTBOBaTH cTabunusauns
MaKpPO3KOHOMUYECKON CUTyaLuK, OKOHYaHue
nepuvoja BbIGOPHBIX MPOLECCOB W CHATUE
MO/IMTUYECKOIN HanpPsXXKeHHOCTW B CTpaHe [7].

OKoHOMMYeckunii  kpusnc 2008-20009 rr.
yb6eauTeNnbHO  MOKasan, 4TO  XapaKTepHOi
OCOGEHHOCTbIO ~ COBPEMEHHON0  MUPOBOrO
X034/CTBA,  MOCTPOEHHOr0  Ha  MOAeNw
rnobanusaumm n npegnosnaratoLlero
MHTEHCUMBHOE MEXCTPaHOBOe XO3AWCTBEHHOE
B3aMMOfeliCTBIE, ABNAETCH ObicTpoe
pacrnpocTpaHeHune foKanbHbIX CO0eB Ha Apyrue
rocygapctea M pervoHbl mMupa. CTeneHb
BNNAHWSA T106&/1bHBIX KPU3MUCOB Ha Te UK UHbIE
CTpaHbl OMpPefensieTca He TO/bKO MacluTabamu
BOB/IEYEHHOCTN WX B  MUPOXO3SANCTBEHHbIE
OTHOLLEHMS,, HO W MOLENbI UX COLMa/IbHO-
9KOHOMWMYECKOr0  pasBUTUA  Ha  MOMEHT
BCTYMN/IEHNS B Kpu3uc. W3yyeHue (haKTopoB

CTPATErMUYeckoro  3HaYeHuUss B YC/OBMSX
rno6ann3oBaHHOr0  MMPOBOTO  X03flicTBa
Heo6XoauMO  ANs  OMPEAEeNeHNst  OCHOBHbIX
TeHAeHLUIA pasBUTUS HaLMOHa/bHOI
3KOHOMUKM 1 (HOPMUPOBaHUS MPOMbILLNEHHO
cTpaTerum.

Ha coHe paspacTaroLlerocs MuUpPOBOro

9KOHOMMYeCKOro  Kpuauca Kutali  siBnsncs
Hanbonee AVHaMUYHO pa3BMBatoLLIENCS
CTpaHoi, obnagaroLLei BHYTPEHHMM

(hakTopamMu pocTa. K Takum (hakTopam MOXHO
OTHECTU crieaytoLLye.

Kutaii 3a rogpbl, npeawecTBytoLLe
Kpu3ucy, LileneHanpasieHHo npoBoaun
MOMUTKKY (hOPCUPOBAHHOTO 3KOHOMUYECKOTO
pocTa C OpPWEHTAUMEe Ha BHELUHWE PbIHKK

cObITa; npu (hoHge HaKoMnIeHus,
npeebilwatouiem 40% BBI1 (cpegHeMUPOBOIA
nokasatens — 20%) cpeAHErofoBble TeMMbl
npupocTa BHELHel TOProB/inM  COCTaBNA/N
okono 30%, ee gons B BBI npubnmxanach K
70% [8].

Kutail  sBnsnca  KpynHemwmm  cpeau
aKTMBHO pPa3BMBAIOLLMXCA CTPaH PeLUnueHToM
MHOCTPaHHOro KanuTtana: Ha Hayano 2008 r. Ha
[OMK0  KOMMaHWA € y4vacTueM  3apybexxHbIX
MHBECTOPOB Npuxoaunnock 29% obLero obbema
[06aBNEHHON CTOMMOCTM U 11% 3aHATbIX B
MPOMbILLAEHHOCTI; HAKOM/IEHHbIE WHBECTULIMK
KUTaCKMX KOMMaHWiA 3a pybexxom  Obinu
pasmelleHsl B 172 cTpaHax wmwupa. [dons
akoHOMMKM Kutaa B 2007 r. coctasuia 7%
MMpoBoro obvema [9].

CTpaHa BblLL/A Ha Hernioxue nosvuum B
cepe  BbLICOKMX  TEXHOMOTWIA:  MPOLYKLWUS
06pabaTblBatoLLel MPOMBILLIEHHOCTA B 3TOM
cthepe coctaBmna 4,6% obuwero BBIT cTpaHbl.

KwuTali okasasncs rocyfapcTsom, Hanbonee
MOArOTOBMEHHbIM K  (DMHAHCOBOMY  KpPU3WCY;
KPYMHELWNA B MUpe 30/10TOBaNIKOTHbLIN pe3eps
Mo3BONWM MPeAnpUHUMATL Larn no 6opbbe c
KPM3MCOM 1 M/1IaHNPOBaTb  MOCTKPU3MCHOE
pasBuTye.

bnarogaps  CMCTEMHbIM  CBfA3AM  C
MMPOBbIMM  TOBapHbIMU U (PUHAHCOBbLIMU
PblIHKaMW  KWTalCKas  3KOHOMWKa  MMena
Cepbe3Hble MpeuMyllecTBa B AVHAMUKE U
KayecTBe 3KOHOMMUYecKOro pocta. OfHako
pe3Koe CHWXEHVE MaTexXecnocobHoro cnpoca
Ha pbiHKax CLUA u EBponbl B KoHUe 2008 T.
NPOSBUNOCL MOTEPE OAHON U3 APHEKTUBHbIX
COCTaBNALWMX Kutas — CHUXKEHVEM 3KcropTa.
Pe3koe TOPMOXeEHMe KWTalCKOro 3Kcropra
ObITOBOV 3NEKTPOTEXHWUKM, FOTOBOI OAEXAbl U
JPYyrux TOBapoB NPUBENO K 3aKPbITUO MHOIMX
NPeanpUATAA 1 CHDKEHWIO 3KCNOpTa B LIE/IOM
3a 2008r. [0 YpOBHA, MWHUMASIBHOIO 3a
npegblaywmel0 net.

LleHTpann3oBaHHas cucteMa ynpas/ieHWs
9KOHOMWKOW MO3BOMWMA KUTANCKUM  BIACTAM
nocTaBUTb  3afiadyy 06ecrneyeHnsi  BbICOKMX
TEMMOB pocTa MOCPEACTBOM, Mpexne BCero,
aKTVBM3aUMN  BHYTPEHHero noTpebnieHns u
pacLumMpeHuns nnateXxxecnocobHoro crpoca. B
COOTBETCTBUM C 3TUM Obln pa3paboTaH NakeT
aHTUKPU3NCHbIX vep, npeAnonaratoLLmi
MCNOMb30BaHNE  CPEACTB  LEHTPa/IbHOro U
MECTHOro GH/)KETOB, BHEOK/KETHbIX (DOHIO0B
N KPeauToB KPYMHbIX rOCYAapCTBEHHbIX 6aHKOB



Ans BCECTOPOHHEr0 CTUMYNMPOBAHUS
BHYTPEHHEro crpoca.
KOHKpPETHbIMM  HanpaBneHWsIMKA  3TOTO

naketa OblIN CMArYeHUe [EeHEeXHO-KPeLUTHON
MOMMTUKW, aKTUBM3aUWs GHOIKETHO-(MHAHCO-
BOWA MONUTUKMN, pecTpykTypu3aums B
MPOMBbILLNEHHOM CeKTope. Cpegu
MHCTPYMEHTOB aHTUKPU3UCHOIO NakeTa crefyeT
OTMETUTb Mepbl N0 0becrneyeHnto [oCTyna
33EMLUMKOB K KpeauTHbIM pecypcam (B TOM
yucne wu  gna Masioro  6usHeca), Mo
MCMOMb30BaHNIO CTUMYNINPYIOLLIUX
MOHWXAIOLWMX HOPMATMBOB Ha [06aBMEHHYHO
CTOMMOCTb M Ha NpubblIb, MO PaCLUMPEHNIO
pacxofoB rocyfapCTBEHHOro OompKeTa  ANS
CTUMY/IMPOBaHNS  BHYTPEHHEro cnpoca W
MOBbILLEHNIO pacxofoB HaLMOHabHbIX
noTpe6uTenei. 3HauuTenbHas 4acTb
aHTVMKPU3NCHOro (oHAa npefHasHayeHa Ans
(hMHaHCMpOBaHWs NporpaMm MO BO3BEAEHMIO
coLmanbHoOro XIS, pasBUTUIO
MH(PacTPyKTypbl B Ce/IbCKMX  paiioHax,
TpaHcnopTa, 06pa3oBaHUA U 34paBOOXPAHEHMS,
MOAJEPXKKE  MHHOBALMOHHBIX  HarpaBieHwW,
Pa3BUTUIO BbICOKMX TEXHOMOMMUA.

OpuveHTauust Ha pecTpyKTypu3aumio 1
MOJepHM3aLMI0 B NPOMBILLNIEHHOCTY NpejcTas-
NeHa noAjepXaHnem OMTUMa/IbHbIX TEeMMOB
pasBUTUA [ECATW BeAyLUMX OTpac/eit, Ha LON0

KoTopblX npuxoguTca 6onee 30% BBIM:
aBTOMOGOW/IE- W CYAOCTPOEHWe, HedhTexumus,
yepHas n LiBeTHas MeTannyprus,
MalUMHOCTPOeHME, flerkad W TeKCTu/bHaA
MPOMbILLIIEHHOCTb, MH(OopMaLOHHBIE
TEXHONOTW. MexaHn3MmbI MoALEPKKN

CTPYKTYPHO MEpecTporK1  pa3nuyHbl, Mpu
9TOM  paclUMpeHuWe U  COBepPLUEHCTBOBaHME
MPOW3BOACTBEHHBLIX  MOLLHOCTEN CBA3aHO C
LenesbiM  cybcuavpoBaHMeM — cnpoca B
onpefeneHHbIX CerMeHTaxX PbIHKA, CHVDKEHWEM
TapuoB  Ha  IHepreTUYeckuWe  3aTparbl,
npesocTaB/ieHVEM Ha/IOrOBbIX JIbroT.
[JanbHelwee pacwwvpeHve B Kutae
BHYTPEHHEr0 pblHKA KakK O4HON W3 BefyLiuX
aHTUKPU3UCHBbIX  Mep, 03Ha4aeT aKTUBHOE
pasBuUTNE Ciepbl BbICOKUX TEXHOMOrNA (Tak
Ha3bIBaeMOiA «3KOHOMWUKM 3HaHW),
OCHOBaHHOM  Ha  MEPeAoBbIX  Hay4HbIX
DOCTVKEHUSAX. [OCY[apCTBEHHOW MPOrpammoit
PasBUTUA HAayKN N TEXHWKMK, PacCUMTaHHOW [0
2020 r., npegnonaraetca AOCTUXEHWe npopbisa
Ha [ecATN NMPUOPUTETHbLIX HAaNpPaB/eHNsX, Cpeau
KOTOPbIX: KOCMWYECKMEe W WH(OPMaLMOHHbIE

TEXHOMOTUW,  MPOW3BOACTBO  COBPEMEHHbIX
mMaTepuasioB, 3HepreTuKa, Pecypcbl, CeNbCKoe
XO35IACTBO, OKeaHOMorns, 3almTa 340pOBbS
HaceNeHMs 1 OKpYXXKatoLLel cpegpbl.

AdeKT OT BLINOMHEHWS MPOrPammbl
aHTUKPU3UCHBIX Mep [O/DKEH MPOSBUATHLCS,
HauunHasa ¢ 2010 .

MoLHoe rocyaapCcTBeHHOE BO3AeNCTBUE
Ha HaUMOHaNbHYHD 3KOHOMWUKY C  LEMbto
pacLUNpeHns BHYTPEHHEr0 MHBECTULMOHHOIO U
NOTPeOUTENIbCKOTO  Crpoca  COMPSXKEHO  C
MOMbITKAMW  3/10XKMUTb  OCHOBbI  YNPOYEHUS
nosunymnii Kntas B noctkpusmcHom Mupe. Cpean
BHELLIHE3KOHOMMWYECKMX LLAroB — paclumpeHmne
CTPaxoBaHWsi  KUTANCKMX  3KCMOPTEPOB  OT
PUCKOB HEMNaTeXei, CHMKEHME TaMOXEHHbIX
MOW/IMH (B COOTBETCTBUW C COrNaLEHNAMU O
CBOOOAHON TOProBfe), (MHAHCOBbIE pblyarm
yKpenneHus akcnopta [10].

HogeLunii onbIT noATBepXKAaeT
3PeKTUBHOCTb  [ECTBWUIA BnacTei B
OGHOB/MEHNN W YCUNEHUM CTPaHbl, YCMELIHO
MpeojosieBLLER MWPOBOA (PMHaHCOoBO-

9KOHOMMYECKMA Kpm3uc. Mo wutoram 2010T.
pocT 3koHomMuknM Kwutaa coctasun 10,3%, uto
NPeBbICUIO MPOrHO3HbIE OXuaaHua (B 2009 T.
OH cocTasun 9,2%). B 2011-2012 rr. Kwuraii
HaMepeH WCMNo/b30BaTb TaKMe WHCTPYMEHTHI,
Kak NpoBedeHne >KeCTKOW MOHeTapHOW W
[NEHEXHO-KPeaUTHOM  NonTuKK, 6opbba ¢
VH(AALMER, KOHTPONb MNOTPEOUTENbCKMX LEH
419 NOAAepXXaHnsa BHYTPeHHero pbiHka [10].
CpepHerogoBoit  poct  BBIM  NHaun
coctaBun 3a 2005-2009 rr. 8,5% [11]. NHAamS
MMEET MOLLHYIO TPOMbILLIEHHYO 6a3y u
pasBuTOe CeNbCKOE XO3AMCTBO, PasHOO6pasHyHo
MUHEPasIbHO-CbIPLEBYIO 6asy, pacTyLuii
Hay4YHO-TEXHUYECKMUI MOTEHUMan u  ObICTPO

Pa3BUBAIOLLMIACS  CEKTOp  YCNyr,  BK/oYas
VH(OPMALIMOHHbIE TEXHOMOTM,
TeNeKOMMYHMKaLUMK,  (hMHaHCOBO-6aHKOBCKOE

[ieno, TPaHCropT, CTPOUTENbCTBO, ayTCOPCUHT
GU3HeC-NpPoLIecCoB.

HecmoTps Ha MUPOBOW (PMHAHCOBO-3KO-
HOMWYECKUIA KPU3WC, 3KOHOMMKa WHAum B
2009-2010 hmHaHCOBOM TrOoAy Bblpocnia Ha
7,2%. B  6nwxahwme  rodbl  CTpaHa
paccunTbIBaeT BbIATU Ha TEMMbl E€XEerogHoro
pocta Ha ypoBHe 9-10%. [ns [OCTUXKEHMSA
NnocTaBNeHHbIX Lenen peanusytoTcs
[ONTOCPOYHbIE TOCYAAPCTBEHHbIE NPOrpammbl
Mo PasBUTUIO 3HEPreTUYECKON, HedTerasoBoid,
METanypruyeckon, XUMWYECKO,



TPaHCNOPTHOI OTpacnei, aBTOMOBUIECTPOEHNS,
NpPoV3BOACTBa MONYNPOBOAHMKOB. Co34aroTes
cneupanbHble 3KOHOMMYECKME 30Hbl, B TOM
uncne  crneumaiMsMpoBaHHble B cepe
HelDTEXMMUW, MHAOPMALMOHHBLIX TEXHONOTWA,
MULLEBOI 1 TEKCTWU/bHOM MPOMBbILLIEHHOCTW.
MpaBnTensCcTBO VIHAMM NocnefoBaTebHO
Nn6epann3vpyeT MNPOMbILLNEHHYD MNOMUTUKY,
4TO NPOSIBNSETCA B YCTPaHEHWUN OFpaHNYeHN B
061aCTV MHBECTMPOBAHWS, 06NErYeHnn 4OCTyna
K WMHOCTPaHHbIM TEXHOMOrMAM. YKPenaeHnto
no3vuMin  CcTpaHbl B MWPOBOA  TOProB/e
ToBapaMy W ycnyramm Croco6CTBYIOT — ee
KOHKYPEHTHbIE MPEeNMYLLECTBA: 3HAYMTENbHbIE
TPYAOBbIE PECYPChI, BbIFOAHOE reorpadmyeckoe

NONOXeHWe,  JOCTVMDKEHWS B pa3BUTMM
MH(OPMALMOHHBIX ~ TEXHONIOTMIA,  aTOMHOM
SHEpPreTKN U KOCMUYECKUX  TEXHOMOTWUA,

(hapMaLeBTMKK, NPOM3BOLCTBE HEPTENPOAYKTOB
1 aBTOKOMMOHEHTOB, 06paboTKe asMa30B 1 Ap.
Ha wmexayHapogHoii apeHe  WHans
NOALEPXKMNBAET KOHCTPYKTMBHbIE OTHOLLEHUS CO
BCEMM CTpaHamu, CTPeMUTCA K pPasBUTUIO
pernoHasibHoN NHTerpawuu. Passutue
cTpaternyeckoro  naptHepctea ¢ CLUA
BK/IOYaeT pacLumpeHune TOBapoobopoTa,
WNHBECTMPOBaHME B pacLUMpeHne Ha TeppuTopum
NHAMM Npon3BOACTBa NIErKOBbLIX aBTOMOGWUIEN,
3HEpreTUYeCcKoro 060pyLoBaHNs, MUKPOCXEM U
3NeKTPOHHO TEXHUKN, MPOrpamMmmHbIX
npoaykTos, nposegeHve HAOKP. Vmes cratyc

cTpaternyeckoro  naptHepa EC, WHgus
npeanonaraet yBeyeHue B3aMMHbIX
VHBECTNLINA, COKpaLleHve TaMOXEHHbIX
TapugoB, CHUXEHWE YPOBHA  TEXHUYECKUX
GapbepoB M npod. OfHUM U3 [NIaBHbIX
napTHepoB oOcCTaeTcqd KuTtail, HecmoTps Ha
onaceHuss WHaum B 3KCMAHCUU  [eLleBbIX

KUTaNCKMX TOBApOB, BOB/IEYEHNV B COr/lalleHne
0 cTatyce cBO6OAHONM TOpros/nu. Pa3BmBaeTcs
coTpyaHudectso MHamm ¢ HOxkHoli  Kopeeld,
KaHagoit un HAnoHueld, ctpaHamn AdpUkn.
NHauiicko-poccuiickme B3aVIMOOTHOLLEHNS
aKTMBHO  peaM3ylOTCA B HarpasneHum
[ONrOCPOYHOr0 COTPYAHMYECTBA B OCHOBHbIX
0TpacnaxX 3KOHOMUKN NHAnN.

HecmoTpsa Ha BO3feicTBME MMPOBOIO
9KOHOMMYECKOr0o KpU3nca, 3KOHOMMKA CTpaHbl
NMEET NONOXUTENbHYIO AWHaMUKY. 3a 5 net 10
2009 r. cekTtop ycnyr Bblpoc Ha 8,5% wu
coctaBun 54,7% 3KOHOMMKW, MNPOMbILLIEHHOE
npou3BOACTBO yBennumnocb Ha 10,8% (B
HacToswee BpemA — 28,2%), CenbCkoe

X035ACTBO  3aHMMaeT 17,1%. OCHOBHbIMM
(baKkTOpamn BO3LENCTBUA MUPOBOrO Kpusuca
SBUINCH: CHIDKEHME 3aKa30B Ha 3KCMOPTHble
MOCTaBKW, CHWKEHWE MPUTOKA WHOCTPAHHbIX
VNHBECTULMNA, YCNOXHEHWe 3apy6eXxKHbIX
KOMMEPYECKMX 3aiiMOB, BbIBOA4 W3 CTpaHbl
MHOCTPaHHbIX MOPT(eNbHbIX WHBECTULMA. B
HanbosbLUeli Mepe MUPOBOM KPU3UC 3aTPOHYI
9KCMOPTHbIE OTpac/Iv 3KOHOMUKM (TEKCTUbHAS,
XMMMYECKasi 1 oBeNIMPHas MPOMbILLIEHHOCTD,
MeTasIlyprus, MaMHOCTPOEHWe, NMPOU3BOACTBO
He(hTenpPOAYKTOB), CTPOUTENLCTBO U TPAHCMOPT.

YXYALWKWNOCh  COCTOSIHME  6aHKOBCKOWA
CUCTEMbI BCMEACTBME Kpu3nca [0BepUst K Held
HaceneHns 1 nNpeanpUHUMATENIbCKUX CTPYKTYP.
B cBA3x ¢ 3aTMM npaBuTeNnbCTBOM WMHAMM Obl-
AW NPUHATBI  Mepbl MO MOBbILEHNIO
NIMKBUAHOCTY (PUHAHCOBO-6aHKOBCKOM CUCTEMbI
(CHWXeHue HOPMbI 069a3aTeNibHOro
pe3epBMPOBaHNSA CPEACTB A1 KOMMEPUYECKNX
6aHKoB, 6a30BOI YYETHOIN CTaBKW, BblAe/eHve
Ha/IMYHbIX AEHEr Ha CNucaHue 40roB U Npoy.).

B wuenom B TeyeHue 2008-2009 rr.
npasnTensCTBOM WHAMM 6bino 0fobpeHo Tpu
nakeTa aHTUKPU3NCHBIX Mep:

1) cHWKeHWe (efilepanibHOr0 Hasora Ha
[06aBNeHHY0 CTOMMOCTb Ha OTAe/lbHble BUAbI

NPoAyKLUUK;

2) BblfeneHVe CPeACTB Ha Tekyllee
(pMHaHcMpoBaHme Hanbonee Ba’KHbIX
VHPaCTPYKTYPHbIX ~ OOBEKTOB,  CO3faHue
cneyuasibHOro  (oHga  Ans  (PMHaAHCOBOM
MOLAEPXKKN He6aHKOBCKUX KOMMaHWiA,
npefocTaB/ieHWe  KPeAuTOB  3KCropTepam WU
npou.;

3) CHWXeHVe 6a30BOI CTaBKM aKLM3HOIo
coopa Ha OONBLUMHCTBO peasm3yembiX Ha
BHYTPEHHEM PbIHKe TOBapoB v ycnyr [11].

MonoxuTenbHble TeHAEHUWMW pPa3BUTUSA
WHAWACKOA 3KOHOMMKN BO BTOPOM MOSIOBMHE
2009-2010 dhmHaHCOBOrO roja BbIPa3UINCL B
pocte BBI1, yBenuueHnn 06beMa 3KCMOPTa,
NPUTOKA  WMHOCTPaHHbIX  WHBECTULMIA 1
obecrneunnn  61aronpusATHbIE  CPEeAHECPOYUHbIE
MepcrekTuBbl  pocta. HecmoTps Ha 370,
COXPaHW/I0Chb CIOXHOE (PMHAHCOBOE MOOXEHWE
(BbICOKMIN KOHCONMAMPOBAHHbIA A0Nr, AeuunT
OlopKeTa), 4TO TNPUBENO K  HEKOTOpPOMY
CBepPTbIBaHNIO aHTUKPU3UCHBIX mep.
O[fHOBPEMEHHO NPaBUTENIbCTBO MpeAnonaraeT

peannsoBaTtb afipecHyto NOAAEPXKKY
3KCMOPTOOPMEHTUPOBAHHbIX CEKTOpOB
9KOHOMWKW. HaumHaa c oktabpa 2009rT.



VHOWACKUIA 3KCNOPT Havas pactu (nocsne noytu
rofloBOro najeHus mM3-3a CHWXeHWs cnpoca B
CLUA wn EBpocotose, Ha A0M0  KOTOPbIX
npuxoantca 60% 3KCMOPTHLIX TMOCTAaBOK W3
WHamn). OpfHako MOSHOCTbKO BOCCTaHOBUTb
3KCMOPT psAga TOBapOB He Yydanocb, K HUM

OTHOCUTCS  060pyaoBaHMe,  3MEKTPOHMKA,
MPOAYKLWS YaCTHbIX MPOMbIC/IOB.

HeraTvBHOe BMMSHME Ha  pasBUTMe
MPOMbILLIIEHHOCTY NHanw OKa3blBaKOT

XPOHNYECKaA 3aBUCUMOCTb OT MMNOPTa CprOI7I

HedTw, OrpaHNUYeHHOCTb pecypcoB
KOKCYIOLLErocs — yrns,  HWU3KOe  KayecTBo
3HEepPreTMYecKoro yrns, aenumnt
3NEKTPO3HEPTUN.

B  HOxHO-AdpukaHckoin  Pecny6nmke

HayaTa MHAYCTpUann3aLus, B OCHOBE KOTOPOI —
pasBuTVE  HaUMOHA/IbHOM  MPOMbILLNEHHOCTM
[12]. B xome MMPOBOr0 3KOHOMWYECKOrO
Kpusuca BblsiBNeHa He3((hEKTUBHOCTb PasBUTUA
«NOTPebNALWLMX» OTpacnen — 6aHKOBCKOro
CEKTOpa, PO3HWYHOI TOpProsan B yuepb pocTy
ropHo06bIBatOLLEN n  obpabaTbliBatoLLEN
NPOMbILLNEHHOCTW. [MpaBUTENbLCTBO  BblAeNseT
OCHOBHbIe «MPOPbIBHbIE» HanpaBneHus B MNnaHe
JelicTBuii B 06NnacTV MHAycTpuanusaumun. Bo-
NepBbIX, MIaHUPYETCA W3MEHUTb  CUCTEMY
roc3akasoB B  Hanpas/ieHUM  YCKOPEHHOro
pasBUTUS MPOMBILUNEHHOW MHMPACTPYKTYpbl —
CTPOUTE/NbCTBA O6BEKTOB 3HEPreTKN (3NEKTPOo-
, TENMIOBbIX W aTOMHbIX 3/1EKTPOCTaHLUMIA),
LLIOCCEMHBIX W XXeNe3HbIX A0pOr, aspornopToB U
MOPCKMX NOPTOB. OCHOBHBLIM MPUHLMMIOM 3TOrO
HanpasfieHNst JO/DKHO CTaTb YBENMYEHUE [0/N
060py0BaHNS, NPOU3BEAEHHOI O FOXKHO-
aprKaHCKON NPOMBILLNEHHOCTbIO. Ana 6onee
3(heKTUBHOIO MCMONb30BAHUA COOBCTBEHHbIX
3anacoB MVHepanbHbIX PECcypcoB  (XKene3Hol
pyAbl, TUTAHOBbIX PYf) HaMeYeHO YCKOPEHHOe
pasBuTVe CTane/MTENHONW MNPOMbILLIIEHHOCTH,

4yTO  MO3BO/UT  YBENUUYUTL  MepepaboTKy
pecypcoB  BHYyTpU  CTpaHbl. B cnyvae
npefocTaBeHNs  NIMUEH3NMIA  Ha  pa3paboTky
NoJe3HbIX ncKonaembIx WHOCTPaHHbIM

KOMMaHUsM NpeArnonaraeTcss CosfgaHve UMK
MOLLIHOCTeli N0 NepepaboTKe BHYTPW CTPaHb.

BO-BTOPbIX, OAHUM M3  MPOPbIBHbIX
3M1EMEHTOB M/laHa MHAYCTpUanm3aLun ABnseTcs
NbroTHOE (MHaHCUpOoBaHMe MPOEKTOB

MPOMBILLIIEHHOTO  Pa3BUTUA W MPeoLoNeHne
TEHAEHUMN NEepBOOYEPESHOro  KPeamToBaHmWS
H6aHKkaMu cpepbl NOTpebneHns. MpegnonaraeTcs

MPUMEHATb CUCTEMY BBeEHWUA CneumanbHbIX
HaNoroB Ha LUeiuM  vHAycTpuanusaumm v
NpeoLoeHNe BbICOKOT0O YPOBHS 6e3paboTuLibl.

B-Tpetbux, A9 OrpaHWYeHns BbIBO3A
pecypcoB, He  npoweawmx  06paboTKy,
Heob6XoaMMO  BBefleHWe  [OMONHUTENbHbIX
TapuOB Ha IKCMOPT CbipbA. Takasa Mmepa
3atparveaeT uHTepecbl EC u pgpyrux ctpa,
0fHaKo OHa HeobXxoAuma [/19 BOCCTAHOB/IEHMS
npomblilwneHHoro cektopa HOAP. TapudHas
NOAUTUKA LO/KHA 6bITb MMOGKOMN M CNOCOGHON
NMoALePXMBaTb COCTOSHME oTpacnei,
TPebyoLINX ocoboro BH/MaHNS B
onpegenieHHbI Nepros, passBuTus.

B-yeTBepTbIX, OAHWM M3  BeAyLMX
MPUHLMNOB NPOMBILLIEHHOTO Pa3BUTUS LOIXKHO
CTaTb MOBbILWIEHNe KayecTBa MPOAYKUMN [0
MWPOBOro YPOBHA 1 0TKa3 oT umnopTta B KOAP
MHOCTPaHHbIX TOBApPOB HM3KOro KayecTsa WU
BPeAHbIX AN 340P0Bbs HaCeNeHUs.

WHTerpaummn B MMpOBOE XO3SNCTBO JOMK-
HO cnocobcTBOBaTb BXOXAeHne KOAP B rpynny
BPUKC, B KOTOpO 0CO6bIA WHTepec Ans
CTpaHbl NPeACTaBAAOT TOProBble OTHOLLEHUS C
Bpasunueit n VHaweii Ha  OCHOBe
B3aMMOBbITOHbIX ~ TAMOXEHHbIX  YCNOBUIA.
BxoxpaeHuto B rpynny BPUKC cnocob6eTeytoT
KaK ypoBeHb passuTua HOAP (BBI1 cTpaHbl
cocTtasnseT 6onee 39% BBI Bcex ayprkaHCKMX
rocyfapcTs K tory ot Caxapbl), Tak U aKTBHas
no3vuMs Ha nNyTW CTAHOBNEHWS PbIHOYHOM
3KOHOMUKM.

bpasunbckad 3KOHOMUWKA  Mpeogosnena
rnepBsble 3Tanbl MWPOBOrO KpuU3nMca LOCTATOUYHO
Nerko. JToMy crnocobcTBOBasa AeiCTBOBaBLLAs
HaLoHabHasn nporpaMmma  YCKOPEHHOro
pa3suTUA, npegycmarpriBaBsLlas 3HauMUTe bHble
WHBECTULUMW B  pas3BUTMe  TPaHCMopTa,
3HEPreTuKN, CTPOUTENBCTBO MMAPOCOOPYXKEHNI
N XUNbe. PeanbHOe BANUAHWE Kpu3uca YCUIUIO
noTpe6HOCTU B rocyfapCTBEHHbIX
WHBECTULMAX, HALEMEHHbIX HA  CHWXXeHMe
3KOHOMMWYECKOro pocTa, NpouCLLeALLee B KOHLE
2008 r. Ycyrybun cutyaluio NpoLece oTToKa u3
CTpaHbl KanuTasnos MeXXayHapoaHbIX
MPOMBILLIEHHBIX Tpynn. B aTnx ycnosuax 6bina

MepecMOTpeHa NporpaMma  rocyAapCTBeHHOM
MOALEKKN B HanpasleHWN  YBeMYeHUs
MHBECTUUMA B  CEKTOP  JIOTUCTUKW, B
He(hTesobbIvY, ans (hpHaHCMpoBaHNS

MPOM3BOACTBEHHOrO CEKTOpa, a TakKke [ns



OCTaHOBKM MafeHns KPeauTOB Ha BHYTPEHHEM
pbiHKe. bBbll  BBeAEH pPeXuM MNaBaroLLero
Ba&/IIOTHOrO Kypca, 4TO B COBOKYMHOCTU CO
CHWKEHVEM 06bEMOB LiEH Ha CblpbeBble TOBapbI,
3KCMOPTMPYEMble CTPaHOW, W  COKpaLleHUeM
NVHWIA BHELLHEro KpeanToBaHUA
MPUOCTAHOBW/IO POCT Jeduumuta MaaTeXxHoro
GanaHca. B pesynbtate npegnpuHATLIX Mep
9KOHOMMKa bpasunun B Havane KpW3MCHOro
aTana oOKasaslaCb B JyULUEM MONOXEHUMN, YeM
CLLA v cTpaHbl 3anagHoli EBponbl.

PocT aKoHOMUKK Bpasunmm B 2010 r. 6bin
obecneyeH 3a CYET ABYX OCHOBHbIX (JaKTOPOB:
BbICOKMIN CMpOC NOTpe6uTeneinl BHYTPU CTpaHbl
M paclmnpeHne akcnoprta npogykuuu. Kpome
TOrO, aAHAINUTMKM  OOBACHSAKOT  MOLLHbIN
9KOHOMUYECKMIA MOAbEM YBe/IMYeHWEM 06bema
VHBECTWLMIA: HOpPMa KanuTasoBMOXeHUid B 1
kBapTasie 2010 r. nosbicunacek 4o 18% (npoTtus
16,3% 3a aHasiornyHbIi nepuog 2009 r.). Mo
utoram 2010r. bpaswima  npakTUYecKu
yaBouna obbem npuenedenus MW un ctana
MVPOBbLIM /IMAEPOM MO 3TOMY [OKasaTento.
MpoMbILLIEHHOE NPOM3BOACTBO B AAHBape-MapTe
2010r. ysenmunnocb Ha 17,2% B rofoBOM
BblpaxkeHUn [13]. OpfHako BbLICOKME TEMIbI
pocta BBIT B Havane 2010r. cosgatoT
onaceHwus, CBSAiI3aHHble C BO3MOXXHbIM
neperpesomM 6pasnnbCKON 3KOHOMWKMN.
OXwupgaetcs, 4To OYpHbIA POCT  3KOHOMUKM
Bpasunun  3amef/iMTca  nocne  MOBbILWEHUA
6a30BOi MPOLIEHTHOM CTaBKM W NMKBUAALMK
Ha/I0rOBbIX J1bIOT.

O6beM NPOMBbILLIEHHONO MPOU3BOACTBA
BOCCTaHOBW/ICA 40 AOKPW3NCHOIO YPOBHSA B Mae
2010 r., a 3aTeM ero pocT npekpatunica. JaHHoble
NocnegHMX NeT MoKasblBatoT, YTO U3MEHEHUS B

CTPYKTYype 3KOHOMVIKU Bpasunuu
CBUAETENbCTBYOT O  POCTE  CbIPbEBO
3aBUCHMOCTY " [eVHAyCTpUanm3aumm

3KOHOMMKW. 1o cpaBHeHno ¢ 2000r. pons
MPOMBILL/IEHHbIX TOBApOB BbICOKOW CTEMNeHU
nepepaboTkM B  3KcriopTe  (060pynoOBaHue,
TPaHCNOPTHble CpeacTBa U MOTPebUTENbCKME
ToBapbl) ynana ¢ 37 o 21% B 2010 r. Bknag
npombIlieHHocT B BBI1 cTpaHbl 3a 3TOT
nepuog cHusuncA Ha 1,8 n.n., a 3a cyet pocTa
[NOXOA0B W Kypca HaUMOHaNbHON BatoThbl
Hayasa akTMBHO pasBmBaTbCA Cdepa ycnyr
(nons BBIM yBennumnnack Ha 1,8 n.n.) [14].
NocnencTBna MMPOBOTO 3KOHOMUYECKOIO
Kpusnuca B Poccum MNposBUAMCE [OCTaTOYHO

60ne3HeHHO: MNo oueHke Pocctata, B 2009 T.
BBIN coKpaTusca Ha  7,8%, NHAEKC
MPOMbILLUJIEHHOrO  MPOWM3BOACTBA  COCTaBWI
90,7%, WHBECTULUMW B OCHOBHON Kanutan —
83,9% [15]. Tlo MPOrHO3HbLIM  OLEHKaM,
cpefHerogosble Temnbl pocta BBIM B 2008-
2012rr. coCcTaBAT CKPOMHYHO Bennunny — 0,7%,
YTO COOTBETCTBYET CTarHaummM wnam crabomy
POCTY 3KOHOMMKM [16].

MprYMHaMN  NOBbLILLIEHHOW YA3BUMOCTYU
Poccumn K Kpusucy ABNAKOTCA cnefyowme. Bo-
MepBbIX, HWU3Kas CTeneHb AMBepcUMKaLmn,
ycunmBwasaca ¢ kKoHua 1990-x  rogos u
Bblpa3nBLUAACA Ha MakKpOYpPOBHE B OpUeHTauun
Ha 9KCMOPT Cbipbf, TOMAMBA W MNPOLYKTOB
MepBMYHOIN MepepaboTKM; Ha 60ee HU3KKX
9KOHOMWYECKMX  YPOBHAX  OT  Kpu3wuca
nocTpajasn TeppuTopuasibHble 06pa3oBaHus, B

KOTOpbIX npeo6nagaeT MPOV3BOACTBO
npoayKuum 060POHHO-NPOMbILL/IEHHOTO
KOMMfeKca,  MeTalypruy,  TPaHCMOPTHOrO
MaLLHOCTPOEHMS.

Bo-BTOpbIX, NPaBUTENLCTBOM He 6bina
yuTeHa He06X0AMMOCTb NPUHATUS
PELUNTENbHBIX vep no N3MEHEHNIO
CNOXKMBLLETOCS MONOXKEHUS, MEPEOCMbIC/IEHNIO
rocyfapCTBEHHOM  MO/MTUKN  OTHOCUTE/bHO

COLMaIbHO-3KOHOMMUYECKOTO PasBUTUS CTpPaHb!
B LIE/IOM U CReuuduKi OTAENbHBIX PErvMoHOB.
MpuHATbIE  Mepbl  PErynnpoBaHUs — Kpusuca
3anasfblBa/M UK OKasanch Hea(heKTUBHLIMU.
B ominume oT Apyrux cTpaH, nporpecc B

o6nactu amBepcnhuKaLmmn 3KOHOMMKM
ABNSETCA ANs POCCUM BaXKHEMLLUM KpUTEPUEM
YCMELLIHOro BbIXOfla n3 Kpu3uca.

AHTUKPU3NCHbIE MPOrpaMmbl BeAyLmMX CTpaH
MUpa OPUEHTMPOBAaHbI He TONbKO Ha BbIXOZ, U3
peueccun, HO W Ha W3MEHeHWe CTPYKTYpbl
9KOHOMWKM B MOMb3y MEHee pPecypcoeMKuX,
60/1ee 3KONMOTMYECKN YUCTBIX U IPPEKTUBHbLIX
MPOU3BOACTB, KOTOPble COCTaB/AT LUECTON
3KOHOMMYecKUIA  yknag. B poccuiickoit
aHTUKPWU3UCHON nporpamMe [JONs 3atpat Ha
MOZepHM3aLmio 3HEpPreTUYecKow n
TPAHCMOPTHON  MHPaCTPYKTypbl,  pasBuThe
a/IbTEPHATUBHOM 3HEPreTMKN U CBS3aHHbLIX C
3TUM HNOKP He npesebiwaer  1,5%
COBOKYMHbIX PacxXofioB Ha aHTUKPU3WCHbIE
Mepbl.

OCHOBHbIM BEKTOPOM JelicTeus
NpaBuTeNbCTBEHHBLIX CTPYKTYp Poccun B Xoje
BbIXO4a W3 Kpu3uca SBWIOCb COXpaHeHue
«COUManbHOM  MOoAenu», Mpu  KOTOPOA B



ycnosusax  30%-Horo  geduumta  GrogkeTa
rocyfapcTBo OCTaBMIO 3a COOOM coumabHble
obs3aTenbcTBa. B nepuog Havana Kpusuca
9KOHOMMKa  6a3upoBasiaCb Ha  TOTasbHbIX
fotaumsx, T.e. CyllecTBOoBafia 3a  CYeT
JeBanbBaUyN U 3aHWKEHHOro Kypca py6ns,
BPEMEHHOIO  CHWKEHWS|  HANoroB, MNPAMbIX
cybeuamin n3 6ropKeTa, MHMONALMKM, KOTOpas
3aBbllLaeT peasibHyt0 peHTabeIbHOCTb
NpeanpuATUIA, B3HOCOB OHOMKETHbIX CPEACTB B
yCTaBHble KanuTabl OTAENbHbIX NPesnpUsTuiA.
[JoTauum (haKT4ecKm cLoepXmBaroT
MOJEpHM3aLMIO, MPEensTCTBYIOT COKPALLEHMIO
N36bITOYHbLIX U3LEPXKEK.

Pa3BuiTMe  39KOHOMWYECKOrO  Kpuamca
y6eanTenbHO  MOAYEPKHYN0  He06XOAMMOCTb
019 POCCUIACKOM 3KOHOMWMKM  COCPeAoTOUUTb
ycunma  Ha - MOAJEpXaHuM  NPOeKToB ¢
COBPEMEHHOW MPOV3BOAUTENBHOCTLIO TPyAa W

CknagblBalolLasca cuTyaums npegonpegenser
HeobX0AMMOCTb HaCTpOVKK BHYTPEHHE
9KOHOMMKM Ha camble >KecTKve npasuia
MEeXAYHapOLHON KOHKYPEHLMN.

Pellalolee  BMSIHAE HA  pas3BuTUE
9KOHOMMUYecKon cutyaumn B 2009 1. oOKasan
pOCT MOTPebuTeNbCKOro cnpoca. B pesynbTare
cHwkeHnve BBIT 3a 2009 r. coctasuno 7,9%,
nocnegytowmii - 2010r.  6bl1  XapakTepeH
NoCTeNeHHbIM POCTOM. OCHOBHbIMY
[ABUraTeNns MM 3KOHOMUYECKOro pocTa Ccranu
CEeKTOpbl, OPUEHTUPOBaHHble Ha BHYTPEHHWI
pbIHOK: o6pabaTbiBalolas MPOMbILLIEHHOCTD,
Npon3BOACTBO n pacrnpefeneHvie
3NEKTPO3HEPrumn, rasa W BOAbl, PO3HUYHASA
TOProBfs, TPaHCNOPT U CBA3b [10  [aHHbIM
Pocctata, B 2010 . MHBECTUUUN B OCHOBHOIWA
Kanutan YBENIMUYNIINCD Ha 6,1%,
MONIOXKUTENbHYIO TEHAEHLMIO NOKAa3a/n AaHHble

OpvieHTaUMen  Ha  BHYTPEHHUA  PbIHOK. 0 pPasBMTMM MPOMbILLEHHOCTK (Tabn. 3).
Tabnuua 3
VIHaEeKCbl OCHOBHbIX MaKpO3KOHOMMYECKIX NokasaTenein Poccun B 2009-2011rr., B % [17; 18]
MokasaTenu 2009 2010 2011 (nporHos)

Basi0BblIli BHYTPEHHWIA NPOAYKT 92,1 104,0 104,6
VIHBeCTULMI B OCHOBHOW KanuTan 83,8 106,4 111,7
O6beM NPOMBILLIEHHON NPOAYKL 89,2 108,2 105,1
[06blua NoNe3HbIX NCKOMAeMbIX 99,4 103,6 X
O6pabartbiBatoLLve NPON3BOACTBA 84,8 111,8 X
Mpon3BOACTBO 3MIEKTPOIHEPTUN, Ta3a U BOAbI 96,1 104,1 X

* [laHHble npefBapuTesibHble

COOTHOLLEHNE TEMMOB BHYTPEHHEro wu
BHELLIHEr0 Crpoca 0Kasasio peLuaroLLee BMgHUe
Ha  XapakTep  MOCTKPM3UCHOIMO  Pa3BUTUSA
3KoHOMUKM B 2010 1. C 4eTBepTOro Ksaprana
2009 . BOCCTaHOBWMaCb NONOXUTENbHasA

JMHaMMKa 3KCropTa, Ha npotsxkeHun 2010 .
MOCTENEHHO  POC  BHYTPEHHWA  PbIHOK.
JnHamuka BBI1 no KOMNOHEHTaM BHYTPeHHero
N BHellHero cnpoca B 2008-2010 rr. nokasaHa
Ha pUCYHKe.
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PucyHok. 3meHeHne gnHamuky BBIT no KOMMNOHeHTam BHY TPEeHHero 1 BHELLHEro cnpoca
B 2008-2010 rr., B % K COOTBeTCTBYIOLLEMY KBapTany npeaplayLiero roga [17]

Cpeau CeKTOpoB 3KOHOMMKM
Hambonbwmnii  poct B 2010T. nokasanu
obpabatbiBatolme npomssoactea (111,8% K
ypoBHto 2009 1.), 0fHaKO pe3Kuii cnag Bbinycka
MPOAYKUMN MawmHoCTpoeHns B 2009 r. (68,5%

OoTHOCMTeNnbHO 2008T.) OKasan HeratMBHoe
BMSIHWE HA YPOBEHb [eN0BOW aKTUBHOCTM
COMPSXXEHHbIX MPOU3BOACTB — MO  BbIMYCKY
KOHCTPYKUMOHHBIX ~ MaTepuanoB un  Apyrux
BWZO0B NPOMEXYTOYHbIX TOBApPOB (Tabn. 4).

Ta6nvua 4. iHaeKcbl Npor3soACcTBa N0 0T/AeNbHbIM BUAAM e TeNbHOCTH

o6pabaTbisatomx nponssoacTs B 2009-2010 rr.[17] (B % K npefblayLiemy rogy)
Buabl gesatensHoOCTU 06pabaTbiBaoLLMX NPON3BOACTB 2009 . 2010 .
OobpabartbiBatoLLe NPon3BoOACTBA 84,8 111,8
M3 Hux:
NpPOM3BOACTBO KOKCa M He(hTENPOAYKTOB 99,4 105,0
XUMMYeCKoe NponsBoACTBO 93,1 114,6
MeTaN/Typruyeckoe npoms3BoACTBO U NPOU3BOACTBO MOTOBLIX 85,3 1124
METa/IIMYECKUX N3LENNI
NpoM3BOACTBO MALLWH 1 060pyA0BaHNS 68,5 1122
NPOV3BOACTBO 3/1IEKTPO06OPYA0BAHUNSA, 3/1EKTPOHHOIO U OMTUYECKOTr0 67,8 122.,8
060pya0oBaHNs
Mpon3BOACTBO TPAHCMOPTHbIX CPEACTB U 060PY10BaHMS 62,8 132,2
B 3KOHOMMKe npoaoHKaroT OCHOBHOM  KkanuTas, pocT B  2010T.
npesasMpoBatb  (PakTopbl,  06YC/OBMBLLNE MHBECTULMOHHBIX BWAOB  006pabaTbiBatoLLMX
ObICTPOTY U rNy6MHY cnaja BO BPeMsi KpU3unca: MPOV3BOACTB, & TakKXe POCT CTPOWTeNbCTBa U
No OTAeNbHbIM  BUAaM  06pabaTblBatoLLMX BbINYCK CTPOUTENbHBIX maTepuasnos
npounsBoACTB nafeHne B 2009 r. cocTtasusio CBUIETENLCTBYIOT 0 BO3MOXHOM

6onee 30%. OfHaKO AMHaMWKa WHBECTULMIA B

BOCCTaHOBNEHUN NHBECTULMOHHOIO KOMIEKCa.



HeratuBHbIMM  (hakTOpamu, onpeaensoLwymu
CKOpOCTb BOCCTaHOB/IEHNS, ABNAKOTCS:
KOHBIOHKTYpa MUPOBbIX LEH Ha CbIpbeBON
9KCMOPT, HWU3KWI BHYTPEHHWIA CNpOC, «BAOE»
OCBOEHME OTEeYECTBEHHbIMM MPOW3BOAUTENSMY
MepPCrneKkTUBHbIX  PbIHKOB  NOTPEOUTENbCKYX,
VHBECTULMOHHBIX U NMPOMEXYTOYHbIX TOBApOB,

OTCYTCTBME B  3KOHOMWKE  [JONFOCPOYHbIX
(OMHAHCOBBIX BNIOXEHWIA.

BbiBoabl

PaspaboTaHHble aHTUKPU3UCHbIE

nporpaMmmbl CBUAETESLCTBYHOT O BO3MOXHOCTU
NPeosoNeHNs JIOKa/IbHbIX CO0EB B YCOBUSAX
COBPEMEHHOr0 MWPOBOI0 XO35IACTBA,
MOCTPOEHHONO Ha  MoOZenn  rnobanmsauum.
OCHOBHbIe NO3NLUN aHTUKPU3NCHBIX NPOrpaMm
ctpaH BPWKC ocHoBaHbl Ha  aKTUBHOWA
rocyfapCTBEHHOM MONWUTMKe, YTO MpegnonaraeT
NCMO0Nb30BaHWE CPefCTB TOCYAapCTBEHHOrO U

PErMoHa/IbHbIX  OHOMKETOB,  BHEOKOKETHbIX
(hoHz0B 7 KpeauTHbIX pecypcos
rocyAapCTBeHHbIX 6aHKOB. KOHKpeTHble

HanpaeneHuss aHTUKPU3UCHBLIX MAaKeToB MOryT
ObITb  WUCMONb30BaHbI  MNpU paspaboTke
nporpaMmbl cTpaTernyeckoro pasBuTHA
NPOMbILLNIEHHOCTU YKpavHbl. [pexae Bcero,
aKTMBM3aUMs GHOMKETHO-KPEAUTHON MONUTUKN
JOMKHa OblTb  Hampas/ieHa Ha  pas3BuTHe
BHYTPEHHEro noTpebrieHnss U1 paclunpeHue
NMpou3BOACTBEHHOIO cnpoca. B cooTBeTCcTBMK
CO CneuuduKom HaLMOHAIbHON 3KOHOMUKM
JOMKHbI  OblTb  ONpefeneHbl  Mepbl MO
PECTPYKTYpU3aLum B NPOMbILLIEHHOCTMH,
Hanpas/fieHHble Ha NoAAepXaHne KOHKPETHbIX
oTpacneil. BblsBneHne BaxHeNWMX 610KOB
oTpacneit 4Oo/MKHO 0TBeYaThb LLe/IN YCKOPEHHOr 0
BbIMyCKa NPOLYKLUW, COrnacHO MoTpebHOCTAM
BHYTPEHHEro pblHKa W WMENOLEel BbICOKYHO
[I0NH0 [06aBNEHHON CTOMMOCTMW.

B KayecTse WHCTPYMEHTOB
aHTUKPU3NCHbIX mep LieniecoobpasHo
1CNoMb30BaTh: pacLuvpeHve n
COBEPLLUEHCTBOBaHNE NPOW3BOACTBEHHbIX
MOLLHOCTE,  CBA3aHHbIX C  YBE/IMYEHWEM
BHYTPEHHETO cnpoca; ncnosnb3oBaHne
CTUMY/IMPYIOLLMX HOPMATMBOB Ha Mpubbiib 1
[06aB/MIEHHYI0  CTOMMOCTb;  MpefocTaB/ieHve
Ha/IOr0BbIX NIbIOT; Pa3BUTME NPON3BOLCTBEHHOM
VH(PaCTPYKTYpbl npu noagepxke
CMeumasibHbIX  roCYLapCTBEHHbIX  (DOHAOB;
KOHTPO/1b NoTPebUTENbCKNX ueH  and

NOAAEPXKaHUA BHYTPEHHEro pblHKA; CO3AaHue
cneumanbHbiX  (POHAOB AN (PUMHAHCOBOM
NOALAEPKKN HEOAHKOBCKMX KOMMaHWIA.

Kak CBMUAETENbCTBYET onbIT
pa3BMBAOLLMXCS CTpaH, OCHOBHbLIM MPUHLMMOM
PeCTPYKTypU3aLum B MPOMbILL/IEHHOCTM
JOMKHO O6blTb CTPEMMIEHME K YCKOPEHHOMY
pasBUTUIO OTpac/ei, UCNOMb3YIOWMX MeCTHbIE
CbIpbEBbIE PECYPCHI N PabouyHO CUY; BOSMOXHO

NpeaoCTaBfeHNe  NWLEH3UIA  MHOCTPaHHbLIM
KOMMaHMsAM  Ha  pa3paboTKy  MOMe3HbIX
NCKOMaeMbIX W CO3[aHWe BHYTPU CTpPaHbl
MOLLIHOCTE N0 uMX nepepaboTke. Cpean
pbl4aroB  pPa3BUTUA  BHELUHE3KOHOMMWYECKON
[eATeNnbHOCTU  cneayet OTMETUTb  Mepbl MO
perynmpoBaHunio TaMOXEHHbIX MOLL/VH,
CMNONb30BaHNIO (hMHAHCOBbIX pblyaros
YKpeneHus akcnopTa.

OgHVM  ©“3  BeAywMx  MPUHLMNOB
MPOMbILL/IEHHOT O pasBUTUS BO BCEX
HaLMOHa/IbHbIX nporpaMmax Ha3BaHO
yBe/NMyeHne LONN NPOAYKLMM BICOKON CTENeHN
nepepaboTKy, 4To COOTBETCTBYET

HeO0GXOAMMOCTI NEPeXo/ia Ha XeCTKe YCOBUS
MeXAyHapoAHO KOHKypeHUun. Heobxoguma
paspaboTKa Mep MO YBENNYEHNIO COBCTBEHHbIX
M MHOCTPaHHbIX WHBECTULUMIA B  CEKTopax
3KOHOMMKM, BbIMYCKalOLLMX TOBapbl
MHHOBALIMOHHOIO 3HAYEHMS.
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