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BanaxHnyéBsa M.M.
CYWHOCTb PHAHCOBO-KPEANTHOI O MEXAH3MA B YCJ/10OBUNAX
PbIHKA

B ycnoBusx pbIHOYHON TpaHCchopMaLmMn 3KOHOMMUYECKOTO PasBuTKS CTPaHbl U 06LLECTBa B Lie/IOM OCHOBHas
po/b B XO3ACTBEHHOM MeXaHW3Me OTBOAWTCA (IMHAHCOBO-KPeAUTHOMY MexaHWU3My, ero nogcucTeMam u pblyaram.

Ha Bcex aTanax 3KOHOMWUYECKOro pa3BmTuS (DMHAHCOBO-KPEAMTHBIN MeXaHN3M 6a3npoBancs Ha 06BbEKTUBHbIX
3KOHOMMYECKMX 3aKOHaX W Harpasfisa/icd Ha PelieHne KOHKPETHbIX WCTOPUYECKMX 3adad  CcouaibHO—
3KOHOMMWYECKOTr0 Pa3BUTUSA CTPaHbI.

CyLWHOCTb XO3ANCTBEHHOr0 MeXaHW3Ma 3KOHOMUCTbI TPaKTOBa/M HEO4HO3HAYHO. Tak, rpynna yKpamHCKuX
3KoHomucToB — B.degoco, M.Ceekna, [.byTakoB 1 npoymne, B cOCTaBe X03AMCTBEHHOr0 MexaHW3Ma npegycmat-
pUBAIOT YeTbIpe 3neMeHTa: (DMHAHCOBbIA MeXaHW3M, MHAWKATVBHOE M/aHWPOBaHMeE, LeHbl 1 topucnpyaeHuumto [5,
C.68].

MecTo ()MHAHCOBOrO MeXaHU3Ma Kak CaMOCTOSITE/IbHOr0 37eMeHTa XO03AMCTBEHHOro MexaHu3ma 060CHOBbI-
BalOT U Apyrue gesatenn n yyeHble. MNpog. PomaHeHko O.P. yTBepXaaeT, uTo ,,yHKLUOHMPOBaHWE (PUHAHCOBOrO
MeXaHM3Ma NPOUCXOANT B pasHbIX ctepax M 3BeHbSX (IMHAHCOBLIX OTHOLUEHWIA. OTCloAa COCTaBHLIMU YacCTSMM
(hDMHAHCOBOr0 MeXaHM3Ma ABAIAOTCA: (PUHAHCOBLI MeXaHM3M KOMMEPYECKUX NPeanpuaTuii, GUHaHCOBbIA MeXxa-
HWU3M HEKOMMEPYECKNX OpraHn3aLnii n yupeXxaeHuid, CTpaxoBOoin MexXaHn3M, MexaHU3m (DyHKLMOHUPOBaHWS rocy-
[lapcTBeHHbIX (huHaHcoB 1 ap.” [8, ¢.42].

CyLLecTBYeT 1 Takas TOYKa 3peHusi, KOTopas YTBePXAaeT, YTO (hYHKLMOHMPOBaHME (DMHAHCOBOrO MeXaHu3ma
MPOMCXOANT B NpoLiecce (OPMUPOBaHMA, pacrpeseneHns U UCMOoMb30BaHUS LeHTPaIN30BaHHbIX U AeLeHTpaim3o-
BaHHbIX (POHAOB JEHEXHbIX PecypcoB [8, €.22]. dneMeHTamMu BHYTPeHHel CTPYKTYPbl (PUHAHCOBOIO MexaHu3Ma
FBNANOTCA:

—  (hMHAHCOBOE NJIaHMPOBaHWe,

—  (DMHAHCOBbIE pblyary,

—  (hMHAHCOBbIe NOKasaTenu, HOPMaTUBbI U IMMUTBI,
—  ynpasfieHue (rHaHcaMu,

—  (PMHAHCOBbI KOHTPOSb,

—  (hMHaAHCOBOE Npaso.

®PurHaHCOBbIN MexaHu3M, Mo MHeHuto A.W.banabaHoBa, L. T. banabaHoBa, NpeAcTaBAfeT cob0W cucTemy Aeii-
CTBUSA (PMHAHCOBbIX PblYaroB, YTO BbIPaXXaeTCs B OpraHn3auuu, niaHMpoBaHUM U CTUMY/IMPOBaHWUMW UCMO/b30BaHWSA
(hmHaHCOoBbIX pecypcos [4, ¢.122].

,»®VHAHCOBbLIA MeXaHM3M — 0TMeyaroT aBTopbl Y4ebHOro Nocobums ,,PrHaHCLI NPeanpuATUA” Nog peaakumeit
I.I". KopeiiueBa — 370 COBOKYMHOCTb METOL0B peann3aLin 3KOHOMUYECKUX UHTEPECOB MyTeM (DMHAHCOBOTO BAWS-
HMA Ha COLManbHO—-3KOHOMUYECKOE pasBuTve npeanpusaTus. CocTaBnsoWwMMM (IMHAHCOBOrO MeXaHn3Ma SBAstoT-
ca: mHaHCcoBOe o6ecreyeHve; (PMHAHCOBOE PerynnupoBaHue; cucTeMa (UHaHCOBbLIX UHAMKATOPOB U (DUHAHCOBbIX
WHCTMTYTOB, KOTOPbIE JaH0T BO3MOXHOCTb OLEHWTb 3TO BAnaHue” [11, ¢.19].

C opyroii TOuKu 3peHns ,,(0MHAHCOBbIA MeXaHW3M — 3TO COBOKYMHOCTb 3KOHOMUKO-0praHu3aLMoHHbIX 1 npa-
BOBbIX (JOPM 1 METOLO0B YrpaBneHus HUHAHCOBOI LeATe/IbHOCTbIO FOCYAapcTBa B MPOLECCe CO3A4aHNs N UCMONMb30-
BaHUA POHA0B (IMHAHCOBLIX PECYPCOB C LieNbio 06ecrneyeHns pasHo06pasHbIX HYXL, rOCYyLApCTBEHHbIX CTPYKTYP,
XO034MCTBEHHbIX CYOBEKTOB U HaceneHua” [3, ¢.18].

B./. ApaHunit cumTaeT, YTo ,,(MHAHCOBbIV MEXaHW3M NPeAnpUATUA — 3TO COBOKYMHOCTb DOPM U METO/O0B
(hOpMMPOBaHUA U MCMOMb30BaHNA (DUHAHCOBBIX PECYPCOB A/151 06ecneveHnst PMHaHCOBOIN AeATeNbHOCTU Npeanpu-
Atna” [2, ¢.35].

,,COBOKYNHOCTb BMA0B, (DOPM M METOA0B OpraHv3auum (UHAHCOBbIX OTHOLLUEHWIA, — cBUAeTenbCTBYeT J1.J1.
Ocmnuyk, — 3T0 PrHaHCOBLIA MexaHu3m” [10, ¢.27].

CregytoLLiee ToNKoBaHWe (DMHAHCOBOrO MexaHW3Ma OXBaTblBaeT feLeHTPann30BaHHble U LieHTPaIn30BaHHbIE
[eHeXHble hoHAbl (pecypebl) — ,,(MHAHCOBLI MeXaHW3M — COBOKYMHOCTb 3KOHOMMKO-OPraHW3aLMOHHbIX 1 NpaBo-
BbIX ()OPM U METOA0B ynpaBneHWs (HMHAHCOBOM AeATENbHOCTbIO rOCYAApCTBa, KOTOpble YHKLMOHMPYIOT B Npo-
Liecce (YOPMMPOBAHWSA, pacrpefeneHns U UCMoNb30BaHUSA LLEHTPA/IM30BAHHbIX U [eLeHTPa/IM30BaHHbIX LEHEXHbIX
toHgoB " [7, ¢.18].

Mbl fanekve OT MbIC/W, YTO aBTOPbI NPUBEAEHHLIX ONpeAeNieHNiA (PUHAHCOBOTO MeXaHU3ma MOSHOCTLI0 UC-
K/THOYatoT CYLLEeCTBOBaHME PUHAHCOBO — KPEAUTHOr0 MexaHn3Ma, OCOGEHHO ecnv UAET pedb O NPeSNPUATUSX 1 op-
raHv3aumsx.

OOLLEen3BeCTHO, YTO MaTeEpUabHYK0 OCHOBY (DMHAHCOB NPEACTaB/AOT (PUHAHCOBbLIE PECYpCbl, a Kpeauta —
KpeauTHble pecypcbl. VX 06bembl CnyXaT (MHAHCOBO — KPeAWUTHLIM MOTEHLMa/IOM 3KOHOMUYECKMX CYOBEKTOB 1
CO3/at0T COOTBETCTBYIOLLME YCNOBUSA 419 UX Pa3BUTUA.

OCHOBHbIMU WCTOYHMKaMMN KaK MPOU3BOACTBEHHO-XO3AWCTBEHHOW AEATENbHOCTY NPeSnpUATUA U opraHusa-
LMIA, TaK M 3KOHOMWUYECKOTO Pa3BUTMA CTPaH ABAAKOTCA (PMHAHCOBbIE U KPeaWUTHbIe pecypcbl. JeicTBytowas cuc-
Tema ynpas/eHus (C TOYKM 3peHns Co34aHus 1 1cnonb3oBaHua BBIT), paspeluaeT paccmarpyBatb (MHAHCOBO —
KPeAWTHbIA MeXaHM3M Ha MaKpPO3IKOHOMUYECKOM U MUKPO3IKOHOMUYECKOM YPOBHSIX.

[nsa hrHaHCOBO—KPeANTHOIO MeXaHM3ma Ha MakposKOHOMUYECKOM YPOBHE XapaKTepHbl M/aHbl, MoKasaTenu,
METO/bl ¥ MPaBOBble aKTbl, KOTOPbIE UCMO/L3YIOTCH rOCYAapCTBEHHbIMKU OpraHaMu Bnactu. OH BbICTYMaeT Kak
cucTeMa LienecoobpasHo Hanpas/ieHHbIX Mep BO34eNCTBUS Ha MPOLecc BOCMPOM3BOACTBA B (hopMe METOA0B, UHCT-
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PYMEHTOB W pblyaros B Mnpesesiax HOPMaTUBHO - NMPaBOBOr0 06ecneyeHns € Liefibio COLManbHO - 3KOHOMUYECKOr O
pasBuTMA rocygapctsa. Ha MUKPOIKOHOMUYECKOM YPOBHE (DUHAHCOBO — KPEAUTHbIV MeXaHM3M oTobpaXkaeT (u-
HaHCOBO - KPeAUTHYIO fesTeNIbHOCTb annapara ynpasfieHns Cy6beKTOB X03AMCTBOBaHNS.

Kaxgoii pa3BMBatoLLEiics B MCTOPMYECKOW MOCNeA0BaTeNlbHOCT 3KOHOMUYECKON (hopmauuy NpucyLy, CBOM
(hMHAHCOBO-KPEAWTHbIA MeXaHU3M CO CBOMMM (CMEeLMUUecKUMI UMEHHO 3TOl hopMauum) pblyaramm U MeToga-
Mu. Tak, B YCNOBUSX Pa3BUTOrO CoLManmM3ma AeicTBme (hMHaHCOBO-KPeAUTHOrO MexaHu3mMa 6blo HanpaB/ieHo Ha
yCueHne ponu (hMHAHCOBO-KPeAWUTHbLIX pblyaroB B obecneyeHMn 6oblieil cbanaHCMpoBaHHOCTU U A(EKTUBHO-
CTU pa3BUTUS HAPOAHOr0 X034MCTBa, U OPraHNYeCcKN OH Bblf CBA3aH CO BCE CUCTEMOI COLMANNCTMYECKOro X030i-
CTBEHHOr 0 MexaHu3ma.

®UHAHCOBO-KPEANTHbIA MeXaHW3M, KaK 1 X03AACTBEHHbI MeXaHU3M B Lie10M, MEET CBOHD, NPUCYLLYHO TO/b-
KO MY BHYTPEHHIOIO CTPYKTYpY.

Bonpoc ponu, HasHaYeHWs 1 CTPYKTYPbl (PUHAHCOBO—KPEAVUTHOr0 MexaH13Ma B TON UM MHOW 3KOHOMUYECKOM
thopmaLym BbI3biBaN MHTEPEC Y MHOTKX YYeHbIX 1 MpaKTUYeckux aesteneid. Tak, npodeccop B.K. CeHuaros pac-
cMaTpuBal (PUHAHCOBO—KPEAWTHbIA MeXaHU3M B YCMIOBUAX Pa3BUTOr0 COLMaIM3Ma, Kak «B3aMMOo3aBUCUMYIO CUC-
TeEMy MeTOA0B (PMHAHCOBO—KPEAUTHOrO NMaHMpOBaHUS, (HMHAHCOBO—KPEAWTHLIX PblYaroB U )OpM OpraHu3aLmu
ynpasneHns guHaHcaMn U KpeduTOM», NPeSCcTaBnsAn ero B BUAe Tpex MoAcucTeM, cemu 6110KkoB U 6oniee 80—Tu
anemeHTOB [9, ¢.5-9].

Mo MHeHWIO akagemunka AnnaxeepgsHa [.A., MHAHCOBO-KPeAUTHBIA MeXaHU3M BK/IHOHYAET KOMMIEKC 3KOHO-
MWYECKMX Pblyaros, Mo KOTOPbIM OMPefenstoTca ONTUMasIbHbIE KO/IMYECTBEHHbIE I KAYECTBEHHbIE MapameTpbl pa-
LIMOHA/IbHOTO Y MaKCUMaIbHOr0 3th(heKTUBHOMO MCMO/Mb30BaHNSA (PUHAHCOBbLIX PECYpCOB, YCTaHaB/IMBAOTCA 3KO-
HOMMYECKM 060CHOBaHHbIe CBA3M B MpOLIecce 06LLECTBEHHOM0 BOcnpom3eoacTsa [1, ¢.238].

Mo MHeHMI0 rpynnbl 3KOHOMUCTOB, KOTOPYH BO3rnasnsiu bykato B.W. n Nlanugyc M.X., «juHaHCOBO-
KPEeAWTHBIA MexaHW3M NpeAcTaBnsieT coboii COBOKYNHOCTb ()OPM M METOAOB MCMO/Mb30BaHWS rocyaapcTBoM -
HaHCOB 1 KpeauTa A4Na peLueHmns 3agay 3KOHOMMYECKOW NoinTuku» [12, ¢.6]. B ero coctas, yTBEPXXAAOT OHW, BXO-
[AT «(hMHAHCOBO-KPeAUTHOe NiaHMPOoBaHue; (hOpMbl, METOAbI U NPUHLMIMbI LEHEXHbIX PacyeToB, PUHaHCMPOBaHUe
W KpeauToBaHWe; NNaTexu U3 HaKoNIeHWi; opraHnsaumns KOHTPoNs».

OnapvH B.M. yTBepXaaeT, 4To «(PUHAHCOBO-KPEAUTHbIV MeXaHU3M — COBOKYMHOCTb (PUHAHCOBbLIX METOAOB U
(hOpM, MHCTPYMEHTOB 1 PblYaroB BAMAHUSA Ha COLMaIbHO-3KOHOMUYECKOE pa3BuTue obLecTsax» [6, €.18].

MpuBeAeHHbIe BbICKa3bIBaHUA MOATBEPXKAAIOT €Llle pa3 B3aMMOCBA3b WU B3aIMOOBYCNOBIEHHOCTb V3MEHEHWIA,
KOTOpblE MPOUCXOAAT B COLMaNbHO-3KOHOMMUYECKOM pasBMTUKM, U OCOGEHHOCTel (hopMMpPOBaHUS (MHAHCOBO-
KpeLuTHOro MexaHu3ma.

OCHOBHbIMX 6/10KaMN  (DUHAHCOBO-KPEAMTHOrO MexaHu3Ma, Mo HaweMmy MHEHWIO, ABMAKTCA: (MHAHCOBO-
KpeauTHOe NNaHnpoBaHmMe; PUHAHCOBO-KPEAUTHBIE PblYari U MeTOAbl; OpraHn3aLMoOHHO—NPaBOBON MeXaHN3M.

BfIoK MHaHCOBO—KPeAWUTHOrO MaHWPOBaHWUsA BKOYAeT ABa OCHOBHbIX MOA6/0Ka: «lMnaHbl U H6anaHCbl» K
«[MokasaTenu». B nepsbIii N046/10K, KPOMe TPagMLMOHHBIX NAaHOB 1 6alaHCOB, TakMX Kak: CBOAHbIA (DUHAHCOBBIN
nnaH rocyfapcTsa, rocyfapCTBeHHbIA GIOMXKET, GanaHC [AOXOL0B WM PacxXofoB HacefieHWs, (PUHAHCOBbIE M/aHbI
NPeanpUATUIA N opraHn3aLmin (banaHckl U CMETbI) W T.4., AO/DKHA BXOAWUTb M 3KOMOrMYeckas 3KCMepTu3a — Kak He-
06XO0AVMbIN Y BaXKHbIV OKYMEHT NpeLynpexaeHns BO3MOXKHBIX HeG1aronpusaTHbIX BIMAHWUIA aHTPONOreHHOM fes-
TEeNIbHOCTW Ha OKPYXKaKOLLYH MPUPOAHYIO Cpeay.

UTo KacaeTcsa BTOPOro noA6/oKa, Takxke, B COCTaB NoKasaTesieil, KOTOPble XapaKTepusyroT (UHaHCOBO—
KpeaWTHOe COCTOSIHWE HapOAHOro X03AWCTBa, CMedyeT BKAIOUWTL MOKa3aTenn 3KONOrMYECcKOol HanpasieHHOCTH:
acCUrHOBaHMe Ha MeponpUATUSA 3KOMOrMYEeCKOn 6e30MacHOCTW HaceNeHNs; pacxofoB (KakK B 4acTu COBCTBEHHbIX
CPeACTB NPeAnpUATMWIA, TakK 1 3aeMHbIX) Ha MPUPOA0OXPaHHYIO LeATeNlbHOCTb; YPOBEHb 3arps3HeHNs OKpyXatoLlei
npupogHoii cpeabl (MAK, MAC v T.4.); NPUPOAOEMKOCTb, PECYPCOOTAAY; CCYAbl KOMMEPYECKMX 6aHKOB Ha Mepo-
NPUATUSA 3KONOTMYECKOI HampaBneHHOCTU. C 1X MOMOLLbI0 06ECMeUMBAETCS 3KOI0r0-3KOHOMMYECKast coanaHcu-
pPOBaHHOCTb B rOCYZAapCTBe (PErvoHe, Ha NPeanpUaTUAX 1 B OPraHn3aumsx).

BNIoOK (hMHAHCOBO-KPEAMTHOrO M/1iaHNPOBaHNSA OnpefensieT MHOro NapamMeTpoB, TECHO CBSA3aHHbIX CO BTOPbLIM
610KOM. Pa3mepbl aKonnatexxeli B 610KeT, NOPAA0K 06pa3oBaHWs U UCMO/Mb30BaHUE 3KOMOMMYECKMX [EeHEXHbIX
(hOHA0B BO MHOrOM 3aBMCST OT MIaHOBLIX MPOMOPLMIA 06pa30BaHMA U pacrpeseneHnst PUHaHCOBO—KPeLUTHBIX pe-
CYPCOB.

BNoK MHaHCOBO—KPeAUTHBIX PblYaroB U MeTOA0B Npu3BaH 06ecneunTb eAMHCTBO MHTEPECOB 3KONOTrMYECKON
6e30MacHOCTW BCEro HapoO4HOM0 XO3ACTBA U OTAE/bHbIX e 3BeHbEB: NOCTaBUTb (PUHAHCOBOE NOSIOXKEHUE OTAeNb-
HbIX NPeAnpUATUIA (OpraHu3aumnii) n pasmepbl UX LeHEXHbIX PeCypcoB B 3aBUCMMOCTb OT NokasaTeneld, KOTopble
XapaKTepu3ytoT UX 3KOMOMMYECKYHO COCTaBNSAOLLYHO. [11 3TOr0 HY>XXHO YTOObI NPUMEHSAEMbIE MEPbI U pblyaru Co3-
[aBany B KONMEKTUBAX 3aMHTEPECOBAHHOCTb B YMYYLLEHUW 3KOMOrMYECKON 06CTaHOBKM, CNOCOHGCTBOBABLUEA NO-
NIYYEHVIO MPEANPUATUAMU 1 OPraHn3aumsaMmn, KOTopble SOCTUMAM NpeLenibHO NOTPe6/iseMblX IKOMOMMYECKUX pe-
3yNbTaToB, 60/bLLEr0 pa3mepa PrHaHCOBLIX pecypcoB (MpubbInKn, A0X0Aa).

B TOXE Bpems NpesnpuATUS 1 OpraHv3aLmu, KOTopble He BbIMOMHAKT 3KOOrnyeckre TpeboBaHmsa 1 HOPMbI,
[LOMKHbI HECTN MaTepUa/IbHYH OTBETCTBEHHOCTb, BbIM/a4MBas MOBbILUEHHbIE HAJIOTW U LUTPatHbIe CaHKLMN.

MoapobHas B3aMMOCBA3b, MPaBa MeXay 3KOHOMUYECKVMM MOKasaTensMu, B Halleil cTpaHe ye Habnoga-
nacb. Tak, B LIECTUAECATLIX rofax MpoLUIoro Beka 3KOHOMMUYecKast 06CTaHOBKa, KOTOpas C/0Xunach B MPOMbILL-
NEHHOCTK (B YaCTHOCTM 3aMef/IeHVe TEMIMOB POCTa NPOMBILL/IEHHOIO NPOW3BOACTBA, 0CO6EHHO «POCT» [OXOA0B OT
MPOMbILLNEHHOCTK), 3aCTaBAsANa NPUMEHATb KOCBEHHbIE METOAbI CTUMY/IMPOBaHNS 3(EKTUBHOCTM NPOM3BOACTBA
— pasHble (hOPMbI MPEMUAILHOMO MOOLLPEHNS 3a CHUKEHNE Ce6ECTOMMOCTH U 3KOHOMMIO MO BXKHEWLLIUM CTaTbAM
pacxo/ioB, 0CO6EHHO MO pacxofam Cbipbs, MaTeEPUAaNoB, TOM/MBA, TPAHCMOPTHLIX PACX0A0B.
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MpeMmnpoBaHne NPON3BOAMIOCH 33 CHUXKEHUE YAeNbHbIX PACX0A0B 3/1EKTPO3HEPT MM, TOMNINBA, TENIO3HEPTUM,
BOAb! U T.N., NPOTUB YTBEPXKAEHHLIX HOPM. Bce 3TO OKasbiBasio COLEMCTBME B COKPALLEHUM MPOM3BOLACTBEHHbLIX
pacxofos..

BI0K OpraHu3auYoHHO-MNPaBOBOro MexaH3ma CoAepXnT B cebe opraHbl ynpasneHns PUHaHCaMn N KPeauTomM,
a TaKXXe OCHOBHble HOPMATUBHbIE aKTbl, KOTOPble PErynnpytoT (PMHAHCOBO-KPeAUTHbIE OTHOLLEHWS B CTPaHe, Ha
NpeAnpUATUAX U B OpraHnsaumsax. 3TOT 610K ABNAETCA rNaBHbIM CYObeKTOM YnpaBneHNs UHaHCaAMM U KPegUTOM.
OpraHbl ynpaB/eHus B CBOel AeATENbHOCTU UCTO/b3YIOT BCKO COBOKYMHOCTb MHCTPYMEHTOB (PblYaroB 11 METOLOB),
KOTOPbIMW pacrnonaratoT rnepsble ABa 6/10Ka. Bonblue TOro, onupasch Ha 3HaHWe 3KOHOMUYECKWX 3aKOHOB, (hopM
MX NPOSB/IEHNA W TEHAEHLMMN NOMMTUKN COLMATIbHO-3KOHOMUYECKOrO Pa3BUTUA, 3TV OpraHbl OPraHu3yoT 1 rnpo-
BOAAT B XXU3Hb MEPONPUATUSA, HanpaB/ieHHbIe Ha COBEPLUEHCTBOBaHWE (h1HAHCOBO-KPEeAUTHOr0 MeXaHU3Ma.

Mpegnaraemas HamMmn CTPYKTypa (MHaHCOBO-KPeAUTHOrO MexaHu3Ma B M3BECTHON Mepe HOCUT YCMOBHbIN Xa-
pakTep. CTPYKTYpHble 3/1EMEHTbI, NMEPUOANYECKN U3MEHSACH, AO/MKHbI OTPaXaTb raBHble 3KOHOMWYECKUE OCO-
6eHHOCTV TOro Meproga BPeMeHW, B KOTOPOM paccMaTpyBaeTcs (UHAHCOBO-KPeAWTHLIA MexaHu3M. B ycnosusx
pbIHKa OCHOBHOE Ha3Ha4yeHue (PUHAHCOBO-KPeAUTHOro MexaH13Ma 3aKnoyaeTcs B 06pa3oBaHum, pacrpefesieHnm n
MCNO/Mb30BaHUN (PUHAHCOBBIX U KPEAUTHBLIX PECYPCOB, COrNacHoO rNaBHbIM LiensaM TeKYLLEro nepuoga BpeMeHn co-
LMa/IbHO—3KOHOMUYECKOr 0 Pa3BUTUSA CTPaHbl, 06LLeCTBa B LiE/IOM.

BbiBOAbI

YunTbIBas BbILLEN3NIOKEHHOE, MO HALWEMY MHEHWIO (DUHAHCOBO-KPEAUTHBIA MeXaHU3M — 3TO COBOKYMHOCTb
B3aVMMO3aB/CHMbIX W B3aUMOOBYC/IOB/IEHHbIX PbIYaroB M MeTOA0B (PMHAHCOBO-KPEAMTHOro 06ecrneyeHnst OCHOB-
HbIX Hanpas/eHWiA, aeKBaTHbIX Pa3BMBAIOLLMMCA XO3ANCTBEHHBLIM OTHOLUEHWAM, [eliCTBYIOLLAA Ha opraHusalu-
OHHO-MPaBoBOIi OCHOBE.

McTouHrKM 1 nuTepartypa

1. AnnaxsepgsH [.A. ®HaHCOBO-KPeANTHLI MeXaHU3M pasBmUToro counanuama. — M.: duHaHcsl, 1976.— 238 c.

2. Apanuiii B.1. ®iHaHcy nignpremcTtsa: Hasuy. nocibHuk. — K.: B, «IpodecioHan», 2004. — 354 c.

3. basunesny B.A., boHacTpuk J1.0. NocygapcTBeHHble (huHaHcbl. / 3a peg.. basunesuya B.[. — K.: ATuka, 2004.
—-380c.

4. bana6aHos A.W., banabaHos .T. ®uHaHckl. — CM6.: Mutep, 2000. — 192c.

5. TocygapcTBeHHble uHaHCbl: YuebHoe nocobue. / MNog pyk. npod., 4.3.H. ®egocosa B.M., OropogHuka C.4.,
CytopmuHoit B.H. — K.: /lbibugs, 1991.

6. OnapuH B.M. ®uHaHckl (06LLas Teopus): YyebHoe nocobue. — K.: KHEY, 1999. - 164 c.

7. Metposcbka 1.0., KannHoscbkmit [.B. ®PiHaHCK (3 eneMeHTaMm CTaTUCTUKW (hiHaHCiB): HaBy. MOCIBHUK. —
K.:L4H/1, 2002. — 300c.

8. PomaHeHko O.P. ®iHaHcu: Migpyunmk. — K.: LUH/, 2003. — 312 c.

9. ®duHaHChbl, eHexKHoe obpalleHue u kpeguT. / Mog ped. npod. CeHuaroa B.K. — M.: OO0 «TK Ben6a», 2002.

— 358c.

10. ®iHaHcK (TeopeTuyHi ocHoBK): MigpyyHuk / MpigyiHa M.B., 3axoxaii B.b., Ocunuyk J1.J1. Ta iH./ Iig pyk. Ta
3a HayK. peg. MpiguvHoi M.B., 3axoxas B.b. — K.: MAYT1, 2002. — 280 c.

11. ®iHaHcK mignpuemcTs: Haeu. nocibHuK. Kypc nekuiin / 3a peg. a.e.H. Kipeiiuesa I'.I. — K.: LH/I, 2002. -
330c.

12. ®rHaHCOBO-KPeAWTHbIN MexaHu3M 1 H6aHKoBckve onepauwu. / Mog pea. B.W.bykato, M.X. Nanugyc. — M.:
durHaHCbI U CTAaTUCTMKA, 1999. — 425 c.

banaxHn4éea J1.H., CaBpagbim B.M.
YHUOUNKALINA ONPEAENEHUNA BIOOXKETA C YUYETOM MICTOPUYECKOIO
ACTIEKTA

Ibx. Mk, Cturnep B cBoeil paboTe «CoBepLUEHHas KOHKYPEHLMA: MCTOPUYECKINIA pakypc» GopMUpyeT (yHaa-
MEHTa/IbHYI0 NPo6eMy 3KOHOMUYECKO TEOpUM, HOCALLEN METOAONOMMYECKUIA XapakTep — HeAoCTaTOYHOE BHU-
MaHue uccnegosatenieli K TOUHOMY ONpeaeneHnio MCnonb3yeMbiX TePMUHOB. B yaCTHOCTM, OH NULLET: «BBoAMMas
KOHLENUMA C YA0BNETBOPUTENLHON ACHOCTLIO, TO €CThb C TaKOW ACHOCTHIO, KaKyt MO3BOMSET COCTOSIHUE HayKW,
[OMKHa onpeaensTb Mogesb, KOTopas MOXET 6biTb MCMOAb30BaHA NPOECCHOHANAMM B CaMbIX Pa3fIMYHbIX Teope-
TUYECKUX UCCNEA0BaHUAX, C TeM, YTOObI He Obl/I0 HEOBXOAMMOCTM 06CYXAaTb OCHOBbI HAYKM MPY KaXA0M pacLuun-
peHUy UK NpUMeHeHnn Teopumn. OnNpefeNieHne [OMKHO 0XBaTblBaTb OCHOBHYIO CYTb PacCMaTpUBAEMOro AB/IEHNS
C TeM, 4YTOObI TeOpeTUYECKMe MPeABUAEHNS OblIM AMNUPUYECKU HageXHbIMU» [1, ¢. 14]. CTurnep rosoput o BBO-
[VMbIX HOBbIX MOHATUAX. 3TO NpaBuibHO. HO Befib 1 Y y)XKe CYLLECTBYIOLIMX eLlE HEeT AOCTaTO4HO OfHO3HAYHO-
CTU. B yacTHOCTK, Mbl FOBOPMM 06 ONpeaeneHny GroLxeTa.

JKOHOMMYeCKas npupoa GrofXeTa NPOABNAETCA B TOM, YTO C €ro NOMOLLbLIO roCyfapcTBO MpefoCcTaBnseT
obLecTBy 6nara v ycnyru, CyLecTBEHHO BAUSIOLLME Ha YPOBEHb 6/1ar0COCTOAHUSA U Ka4ecTBa XWU3HWU. B aKoHOMU-
YECKOI HayKe CYLLeCTBYIOT pasHble NOAXOAbI K ONpeaeneHuno bromkeTa.

Ha cerofHALWHWA feHb Nog TEPMUHOM «BHODKET» NOHUMAOT HECKO/bKO TONKOBaHWA. Kpome TOro, HacumTbl-
BaeTcsA NpUbAM3UTENBHO NATLAECAT €ro MOXOXKMX 3HaueHWi [2, ¢. 272]. be3ycnoBHO, HanMue MHOXEeCTBa onpege-
NeHWn GI0KeTa HaMPSAMYHO CBA3aHO NPUCYLLE eMy TpEX (hopmax MPOSBIEHUS: KaK 3KOHOMUYECKOWN KaTeropuu,
KaK NpaBOBOVi KaTeropuun 1 Kak (MHaHCOBOro naHa rocyaapcTsa. OAHAKO, Ha Halll B3rnsg, 610[4xeT B 1060M CBO-
&M NPoSB/IEHNUIN OCTAETCA 6HOIXKETOM W, COOTBETCTBEHHO, OMpPese/eHNe JOMKHO BblTb e4UHbIM.



