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BASIC DIRECTIONS OF IMPROVEMENT OF ORGANIZATIONAL-ECONOMIC
MECHANISM OF FORMING OF EDUCATIONAL POTENTIAL OF SOCIETY

Aims, principles and tasks of improvement of organizational-economic mechanism of forming of educational
potential of society, are certain in the article. Expedience of maintainance of leading role of the state in financing of
educational industry is grounded coming from long-term character of these investments. Passing is offered to the
model of twosectoral budget of educational industry. Introduction of the individual, multichannel and differentiated

financing of industry of education is recommended.
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HAMPAMMU BIJHOBJ/IEHHA
®IHAHCOBOI CTIMKOCTI NIAMPUEMCTBA

MAPUHA KPABUYUEHKO,
acucmenm Kagheopu eKoHOMIUHOT meopii

IIpuazoscvrozo deporcasrnoco mexuiunozo yHisepcumemy, M. Mapiynons

niHHA diHaHcamu nignpuemMcTBa.

3auis supobHuUymea.

MocTtaHoBka npo6nemu. OgHMM 3 OCHOBHUX eTa-
niB y 3ararnbHili CUCTEMi BAOCKOHAmNEHHS yrnpaBriHHSA CTa-
BinbHiCTIO PiHAHCOBO-rOCNOAAPCHLKOI AiANbHOCTI Nignpue-
MCTBa B NiCASAKPU30OBOMY Nepiodi € BiAHOBNEHHS diHaH-
COBOI CTikocTi. OTpuMaHHs 30UTKiB - Lie ogHa 3 OCHOB-
HUX NPUYKH yTpaTW NiANPUEMCTBaMU CTINKOro cTaHy. [o-
CArHEeHHs NPUBYTKOBOCTI Ta 3MEHLLEHHS1 3a00proBaHOCTI
- OCHOBHi 3agaui, Wo noTpebyloTb CBOro BUPILLEHHS B
NpoLeci BiQHOBMNEHHS CTIMKOCTI (hiHAHCOBOro CTaHy.

AHani3 octaHHix gocnigpkeHb i nybnikadin. Cyt-
HICTb (piHAHCOBOI CTIMKOCTI NiANPUEMCTBA € NPeaMETOM
JocnigxeHHs 6araTtbox 3apyOipKHUX i BITYU3HAHUX yde-
HUX-eKOHOMICTIB, 3okpema M. C. A6ptoTiHoi, H. B. Anex-
ceeHko, J1. A. bepctanna, M. I. binononbcbkoro,
I. O. bnaHka, FO. Bpirxema, BaH XopHa, O. B. 'pavyoBa,
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Y cTaTTi BU3Ha4Y€HO CYTHICTb OCHOBHUX HanpsMiB BiAHOBIEHHs ¢iHaHCOBOI CTiMKOCTI nignpm-
€MCTBa, fiKi nepegb6a4aloTb NpoBeAeHHA MoAepHi3aLlii BApOoOHMLUTBA, yAOCKOHANEHHA ynpaB-
NiHHA BUTpaTamMu, LLiHOBOK NOMITUKOK Ta NoNiTUKOK 36yTy NnpoAayKuii, yA0CKOHarneHHA ynpas-

Knrodoei cniosa: chiHaHcoga cmilikicms, npomuciiose rnidnpuemMcmao, cgpepu disiribHocmi, MOOepHi-

0. B. €dmmosoi, B. B. Koanbogra, P. C. CawndyniHa,
A. [. WepemeTa [1-4]. diHaHcoBa CTiNkicTb 3abesne-
Yyye cTabinbHICTb AiSNbHOCTI nignpuemctsa [3, c. 256];
rapaHTtye 36epexxeHHs1 Moro NnaTocnpPOMOXHOCTI 1 Kpe-
ANTOCNPOMOXHOCTI [5, ¢. 396]; BU3HAYaETLCS edhekTmB-
HMM BMKOpUCTaHHAM dhiHaHCOBMX pecypciB [5, c. 443].
OsHakoto (hiHaHCOBOI CTIMKOCTI € BMiHHA NiaTpUMyBaTh
CTabinbHICTb B yMOBaX 3MiHW BHYTPILLUHLOrO M 30BHILL-
HbOro cepegosuwa [6]. MNpoTe nNoganbLUUX HayKOBUX
aocnigxeHb NoTpebyoTb NUTaHHSA BiGHOBMEHHSA diHaH-
COBOI CTIlKOCTi NPOMMCIIOBOro MiagnpueMCcTBa B nicns-
Kpn30BMX YMOBaX (PYHKLIOHYBaHHS.

MeToto cTaTTi € O6r'pyHTYBaHHA CYTHOCTI M nocni-
[OBHOCTI peanisauii OCHOBHMX HanpsiMiB BigHOBMEHHSI
iHaHCOBOI CTIMKOCTI NignpuemMcTBa.
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Buknag ocHoBHoro marepiany. [1ns BigHoBneH-
Hs1 PiHAHCOBOI CTIMKOCTI NignpuemcTBa po3pobrneHo cu-
CTeMy HanpsAMiB BiAHOBIEHHS, ki nepeabavatoTb yaoc-
KOHaneHHs ynpaeniHHA OCHOBHMMM NOKa3HUKaMU 1 Npo-
uecamu 3a cepamm AisnbHOCTI.

MepLumin HanpaMm BigHOBMEHHSA (PiHAHCOBOI CTINKOCTI
nonsirae B ModepHizauyii eupobHuymea. Llei Hanpsm
€ OCHOBHUM, a MOro pearnisaiis BAnnHe Ha pesynsraTtu
3a BCiMa BMAaMu AisNbHOCTI, HAa e(PEeKTUBHICTL iHLINX
HanpsiMiB BiJHOBIEHHSI CTIKOro CTaHOBMULLA.

MogaepHisauisa BupobHu4oro npouecy HeobxigHa
Ans 3000yTTa KOHKYPEHTHUX NepeBar Ha iCHYH4MX pUH-
kax 30yTy npoAykuii i Ans BiAKPUTTA HOBUX KaHanis
peanisauii npoMMcnoBoi npoaykuii, Wo A03BONUTb
30inbWwnTK obcaru i BUpobHMLTBA, NpM3Beae A0 3poc-
TaHHA BMPYYKW Bif peanisauii 1 AOCArHEHHS NpubyTKO-
BOro ctaHy. MogepHisauia y cdepi BUpoGHMLTBA BKIHO-
Yae TaKi OCHOBHI 3aBAaHHS:

- OHOBJIEHHS] OCHOBHWUX BUPOOHMYMX pOHAIB Ta no-
AonaHHa Npobrnemu 3HOLLIEHOCTi BUPOBHUYOro Kanitany;,

- YNpPOBamXeHHA eHeproedeKkTUBHIX pecypco3bepi-
raloumx TEXHOMOriN, SKi BioNoBiAalTb CBITOBMM CTaH-
AapTaM i 3MEHLLYIOTb 3aneXHiCTb MPOMUCIIOBKX Nianpu-
€MCTB Bif LiH, WO CKNagatoTbCs Ha NanvBoO Ta €Heprito
Ha CBITOBMX PVHKaX, i LiH, LLIO BCTAHOBIIOTLCA BIiTYM3-
HSHAMW OepXXaBHUMWU MOHOMOSIbHAMM KOMMNaHIsIMK;

- CKnagaHHs nporpam LWoAo nepeniarotoBku npo-
MMCIOBO-BMPOOHNYOro NoTeHLiany nianpuemcTs Biano-
BiQHO 0O BMMOI OOTPMMaHHSA CTaHAapTiB SKOCTI Mpo-
OYKLUIT, OCBOEHHS HOBMX TEXHOMOri BUpOOHULITBA, 3a-
CTOCYBaHHSA TEXHIYHUX NiHi HOBOrO MOKOMIHHS;

- 3abe3neyeHHss CBOEYaCHOro BUMYCKY MpoAyKLi,
He3BaXkatoun Ha TeXHIYHe Nepeo3BpPOEHHST BUPOOHULIT-
Ba, 3 METO OOCATHEHHA NPUOYTKOBOCTI OCHOBHOIO
BMAY OiSNbHOCTI Ha BCiX HanpsmMax 36yTy npoaykLuii 1
3pOCTaHHA BXiOQHUX rPOLUOBMX NOTOKIB, AKi € gxepe-
FIOM OHOBfEHHSI OCHOBHWX BUPOBHWUYMX hoHAiB [6].

MogepHisauisa y cdpepi BUpobHULTBa NpoayKuii 003-
BOJISIE MPUCKOPUTM 06OPOTHICTL 0BIroBMX KOLUTIB Yy chepi
peanisauii npoaykuii, ockinbkn nepenbavae 3pocraH-
Ha obcsAriB ToBapHOi Npoaykuii W BignoBigHO goxody
Big Ti peanisauii, 3MeHLIEHHA PO3Mipy NPOMUCIOBUX
BMPOBGHUYMX 3anaciB i BENMYMHWU BiABOMIKAHHS KOLITIB
Ha X bopMyBaHHS.

Ha npoBeeHHs MoaepHisaLii BUpobHMUTBa NOTPIGHO
iHBEeCTyBaTW 3Ha4Hi obcarn pecypcie nignpvemcTsa.
IHBECTYBaHHSA BMAacHWX KOLWITIB (peiHBeCTyBaHHA) Mo-
TPiGHO cnnaHyBaTh TakuM YMHOM, o6 MiHIMi3yBaTH
3anuLLKK rpoLIoBMX KowwTiB. [piopuTeT B iHBECTYBaHHI
cnig HagaeaTn npuadaHH HeOOOPOTHUX akTMBIB, a
iHBECTMUII B LiHHI Nanepwu B NiCrSKpM30BWIA nepiog Bia-
HOBMNEHHA CTIMKOCTi HE MOXYTb PO3rnsgaTucs sk Ha-
NnpsiM BKNAAeHHA HasiBHMX kowTiB. OTxe, pauioHanb-
HWI PO3MoaiNn KOWTIB y cdhepi iHBECTYBaHHA B pO3rns-
AyBaHWUN nepioa nonarae B iX CNpsMyBaHHI Ha 3aky-
NiBf0 BUCOKONPOAYKTUBHUX TEXHIYHUX OAMHULb Ta
BOOCKOHANEHHs1 TeXHOMOrii BUPOOHULTBA.

Okpim BkNageHHa BRacHUX KOLWITIB Y MOAEpPHi3a-
uito BUpobHUUTBA, cnig nepenbayuntu 3anyyeHHs pe-
CYPCiB KpPeaWTHMUX YCTaHOB Ta 30BHILUHIX iHBECTOPIB.
30BHilWHE hiHaHCYBaHHS npouecy MoaepHisauii Bu-
pobGHMLTBA - Lie HEeBiO'€éMHUA enemMeHT CBOEYacHOro
noyaTKy 1 3aBepLUeHHs BCiX POBIT He TiNbKn B yMO-
BaX BiACYTHOCTI CTabinbHOCTI.

Ona ctumynioBaHHA 30yTy npoAykuii HeobxigHo
po3BMBAaTU KpeauUTyBaHHA nokynuis. B ymoBax moaep-
Hi3auii BUpOBHMLTBA KpeauTyBaHHS NpoAaxy npoaykuii
po3rnsagaeTbCs K TMMYacoBeE BiABOJliKaHHA KOLUTIB i3
BMPOOHMYOro npoLecy, LWo noTpebye aHanisy 1 obrpyH-

TyBaHHsa. Cnig cniBBigHECTW BUrogu Big 3pocTaHHsA 06-
CAry peanisauii npogykuii, BUTpaT LWOAO 3anyyeHHs
MO3UKOBMX KOLUTIB i BENUYNHY HEAOOTPUMAHO| BUPYY-
KM 3a NpoayKuilo B nepiog KpeauTyBaHHA MOKYNUiB.

Opyrum HanpsMoMm BiAHOBMEHHS PiHAHCOBOI CTil-
KOCTi nianpvemMcTBa BUAiNeHo 8 Q0CKOHasleHHs1 yrnpae-
NiHHSA eumMpamamu, BENNYMHY SKUX NOTPIOHO MiHIMi3y-
BaTW, Ha LLO CNPSIMOBYETLCA MOAEPHI3aLiiHWA npoLiec.
OcobnmBo rocTpo CToITh 3a4a4a 3MEHLLEHHSI BUPOOHU-
4Ynx BuTpaT, Wo nepenbavae:

- ONTUMI3aLilo BUPOBHMYMX 3anaciB, sika 4O3BONUTb
3MEHLUMTM BUTPATK Ha iX 36epiraHHa, no3basuTb nig-
NPUEMCTBO HEOOXIQHOCTI aBaHCyBaTU KOLITU B TX 3aKy-
nigno;

- BUGip onTMMansHOro MeToay HapaxyBaHHS amop-
TU3auinHWX BigpaxyBaHb BiANOBIAHO OO0 3ajay MiHi-
Mi3aLii BMpobHu4oi cobiBapTOCTI NpoAyKLii Ta CKOpILLOro
OHOBJIEHHA OCHOBHWX BUPOOHWUYMX (DOHAIB,;

- MiHIMi3aUjilo BUTpaT Ha 3aKyniBno mMaTepianbHUX
pecypciB, IO OOCAraeTbCs 3aBAsku nepernagy dipm-
nocTavarnbHUKIB pecypcis, YMOB TPaHCMOPTYBaHHSA pe-
cypcis, bopm onnaTtu TOLLO.

Y cdpepi peanisadii npogykuii BOOCKOHaANEHHs yn-
paBniHHA BUTpaTaMu NOB'A3YETLCS 3i 3MEHLUEHHAM
BUTpaT Ha 36yT NPOAYKLii 1 CKOPOYEHHAM MapKETUHIO-
Bux BuUTpaT. MoTpibHO nepernsiHyTV BUTpaTn Ha 36yT, a
came: 6a30Bi yMOBM NOCTaYaHHA NpoayKLUii Ha ekcnopT
Y KpaiHW JanbHboro 3apybixoks, FOricTUYHI cxemu ne-
peBEe3eHHs BaHTaxy, YMOBW TPaHCMOPTYBaHHSA BaHTa-
Xy dipMamu-nepeBisHukamn. B ymoBax BigHOBMEHHS
BaXXMNBOI XapakTepUCTUKN PpiHAHCOBOro CTaHy nignpu-
€EMCTBa - hiHAaHCOBOI CTIVKOCTI - cnig no36aBsutuca BuT-
par, siki NPAMO He BNMBaKTb HA BUPOOHNYMIA NPOLEC i
Ha 3axo4M LLOoAOo Moro MogepHisadii, TobTo BUTpaT Ha
MapKeTUHr (peknamy nNpoaykuii Ha BITYUSHAHOMY PUH-
Ky 306yTy, MapKeTUHroBi AOCNIOXEHHS, NOBEOiHKY Ka-
Hanis aucTpubyLii ToLo).

YAOCKOHanNeHHs ynpasniHHA BUTpaTamu y cdepi
hiHaHCYBaHHA AiANbHOCTI 3BOAUTLCS A0 BUOOPY Axe-
pen 3anyyeHHs MO3WKOBOrO Kanitany i3 MiHiManbHUMun
BUTpaTamu Wwopao roro obcnyrosyBaHHA. [O LMX BUT-
paT cnig BiAHECTW He TiNbKW NPOLIEHTHY CTaBKy, ane n
BENUYMHY NEPBICHOrO BHECKY, PO3Mip nnaTtu 3a Kopuc-
TyBaHHs 3any4YeHMMK KoliTamu (3a i HasiBHOCTI), a Ta-
KOX YMOBW HapaxyBaHHS NPOLEHTIB i Nopsagok nosep-
HeHHs 6opry.

Y cdpepi kpeauTyBaHHA Npodaky MOKynLuiB npono-
HYETbCSA OOCHiMKyBaTU PO3MIp anbTepHaTUBHUX Oxe-
pen goxopfis, NOB'A3aHMX 3i CBOEYACHUM OTPUMaHHSAM
BMPYYKM, NOSIBOKO OOXOAIB 32 YMOB po3BuUTKY Bi3Hecy
3 BinbL NATOCNPOMOXHUMUN MOKYNUAMU, N anbTepHa-
TUBHUX BUTpPAT, SIKi MaloTb MicLue npu 3aTpumKax y npo-
Aaxy npoaykuii, i 36epiraHHi, Npu NOLLYKYy HOBUX TOp-
roBefbHWX NapTHepIB, NpU NepesipLi X CMPOMOXHOCTI
cnnayysaTn 3a 3060B'A3aHHAMM.

TpeTin HaNpsAM BigHOBMNEHHSA (PiIHAHCOBOI CTINKOCTI
- yOoCKOHasnieHHs1 ynpasesiHHsl UyiHoeoro rnoJjimu-
KO Ha NianpuMeEMCTBI - NPAMO 3anexuTb Big none-
peaHix ABOX: 3MeHLUEHHS cobiBapTOCTi NpoaykKuii, ake
MOXMNMBE 3a YMOB NpoBeAeHHS MoaepHidalii Bupo6-
HULTBA, AO3BONSAE KOoperyBaTu LiHW B MeHLWuniA Bik, Lo
MOCUMIOE KOHKYPEHTO34aTHICTb MpoAayKuii Ta CTUMY-
MIOE MOMUT Ha Hel cepep iICHYHYUX | HOBUX MOKYMLB.
Cnig ypaxoByBaTtu, LLO 3MEHLUEHHS LiHW mMae 3abes-
neyyBaTu peHTabenbHICTb AiANbHOCTI 1 OTPUMAHHS
nNpubyTKiB, SIKi € rapaHTielo BiAHOBMEHHS CTINKOCTI Ta
CTabinNbHOrO PO3BUTKY.

Ockinbku LiHa Ha MeTanyprinHy npoaykuit, ycra-
HOBMEHa BITYU3HAHUMU BUPOOHMKaMU, 3aneXnTb Bif LiH
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Ha CBITOBMX pMHKaX, TO B MpoLeci peanisadii npoaykuii
BUHUKAE MOXNUBICTb ab0 30inbINTK, 200 3MEHLUUTU
peHTabernbHICTb NPOAYKLIi 3 ypaxyBaHHAM OUHAMIKN LiiH
NpPOBIgHNX KpaiH-BUPOOHUKIB.

Mpouec KpeauTyBaHHs MOKYMLiB BUMarae Kopery-
BaHHA LiH Ha NpoAYyKUilo 3 ypaxyBaHHAM TepMiHy Bia-
CTPOYKM MraTexy, HasiBHOCTi aBaHCOBWUX BHECKIB, CTY-
neHs OOBIPW OO MOKYMUSA, CTPOKIB BeAEHHHA AiNoBuX
BiHOCUH.

Monpu Te, wWo B Npoueci BigHOBMEHHSA hiHAHCOBOT
CTIIKOCTi NiANPUEMCTBA aKLEHT CTaBUTbCS Ha BUPOOL-
HWUYi JOCArHEHHS NignNpMeMcTBa, NoTpebye CBOro yaoc-
KOHaneHHst noslimuka 36ymy npodykuii. HeobxigHo
OOCArTN Y3rogXXeHOCTi MK BUNYCKOM npoaykuil Ta ii
peanisadi€eto, WO AO3BOMUTL MiHIMi3yBaTh 3anmLLKKU ro-
TOBOI MpoAykLUii Ha cknagi, TOBTO CKOPOTUTU BUTPATU
Ha ix 36epiraHHs.

3aBgaHHa y cepi peanizavii nonsratoTb y TOMy, LWoO:

- po3LMPUTU PUHKKM 30YTY NpoaykLuii, Wo npusene
[0 3pOCTaHHA 3aMOBIeHb, 06cAriB BUPOOHMLTBA 1 Npu-
OyTKiB nignpuemMcTea;

- 3HANTM HOBWX HaZiNHWX NOKYNUIB NpoayKuii 1 yk-
nacTu 3 HAMU yroau Ha OOBroCTPOKOBY MEPCMEKTUBY;

- cepeq opM po3paxyHkiB obpaTtu Ti, WO BiANoBi-
OaloTb LiNaM po3BUTKY MiANpMEMCTBA 3 ypaxXyBaHHAM
Al HOBMX KOHTPaKTHMX JOMOBIEHOCTEN abo NoJOBXKEH-
HA Ail iCHyro4mMX yrog.

CnpsamoByO4M BNacHi 1 NO3MKOBI KOLITW Ha Moaep-
Hi3auito BUpOOHULTBA, Crig 3HATK BiOMNOBIAb HA NUTaH-
HS MpO HanpsiMW peanisauii NpUpPOCTy NpoayKuii, Lo
noTpebye MoLLYyKy HOBMX PUHKIB 30yTy BXe Ha cTagisx
iHBeCTyBaHHSA (peiHBeCTyBaHHS KOLWTIB) i diHaHCyBaH-
Hsl rocnogapchbKoi AisnbHOCTI.

MponoHyeTbCcA BNpOBaAXyBaTU KpeaUTYBaHHSA BU-
HATKOBO BITYM3HSIHWX MOKYNLB 3 METOI MiHiMi3aLii BUT-
paT, NoB'A3aHNX i3 HECBOEYACHM MOBEPHEHHSAM BasntoT-
HUX LlIHHOCTEN Ha TepuTopito YKpaiHu nig Yac 34iicHEHHS
€KCNOPTHUX onepawin.

Baxnueum HanpaAMOM BigHOBMEHHSA iHaHCOBOI
CTIViKOCTi MignpuemMcTBa € 8 00CKOHaJsIeHHS yrpassliH-
HS1 ¢hiHaHcamu, X yNoOpsAKYBaHHA ANs JOTPUMaHHS
TEPMIHIB BUKOHAHHS POBIT 3a NPUAHATMYK yrogamu. Yn-
paBniHHA gbiHaHCaMK MiANPUEMCTBA PO3MOBCIOAXKYETb-
CA Ha BCi cdpepu [iAnNbHOCTI 1, y nepLly Yepry, Mos'a-
3aHe i3 HEOOXiQHICTIO Y3rof>KeHHS rPOLLOBMX HaAXOA-
XeHb | Bunnat. Y cdpepax BUpobHULTBA 1 peanisadii
NpoAyKLUii BaXXNUBUMW 3aBAAHHAMM €:

- MOraLLeHHs1 KpeauTopcbKoi 3aboproeaHocCTi, Hego-
NyweHHs i HaKonU4YeHHS, 0POPMIIEHHS PO3CTPOYKNU
nraTexis 3a HeoOXiaHICTIO;

- 3MeHLWweHHs 3aboprosaHocTi AebiTopis 3a ymoB
BE[leHHSA NeperoBopiB LWLOA0 pecTpykTypuaadii 6opriB i
HegonyLeHHs X nepeBeaeHHsa B CTaH 6e3HaginHux.

MogepHisauia BMpoGHMLTBa CnpsMOBaHa Ha 3poc-
TaHHs NPUBYTKOBOCTI (hiHAHCOBO-rOCNofAapChKOoi Aisinb-
HOCTi, ogHak Lew bakT notpebye obrpyHTyBaHHSA. Heob-
XiAHO BMU3HAYMTUN €(PEKTUBHICTb BKMAAEHHS KOLUTIB y
MOZepHI3aLlito 1 HaBeCTV JOKa3uW LbOro Anst KpeauTopis.
Kpim TOro, chiHaHCyBaHHs AiAnNbHOCTI, IK NpaBuno, Binody-
BaETbCA 3 Pi3HMX JKepen, TOMY Crig onTUMi3yBaTu Kpe-
OUTHUIA nopTdenb: ykrnagaTn AOBroCTPOKOBI yroaw, siKi
€ MEHLL BUTPaTHUMWU, 3ary4yaTi KOLWTW KPeaUTHUX yCTa-
HOB 3i CTiKUM CTaHOBULLLEEM, OCOBNMBO MNICNSA PYNHIBHOT
Jii CBITOBOI hiHAHCOBO-EKOHOMIYHOI KPU3M.

HeBig'eMHUM 3aBAaHHAM yAOCKOHANEHHS ynpasniH-
HA piHaHCaMu € edeKTMBHE YnpaBriHHS FPOLLOBUMM
notokamu nignpvemctaa. OcobnmBo akTyansHUM € aHa-
ni3 i NNaHyBaHHS rPOLLOBKX MOTOKIB y npoueci kpeau-
TyBaHHs nokynuis. Cnig BupiysaTty Taki npobnemu:
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- JOCTaTHOCTI KoWTiB AN ¢iHaHCyBaHHA BUPOOHU-
YuX 3aBOaHb i CTUMYMOBaHHA 30yTy NpoAyKLUii;

- MIPUCKOPEHHS1 0OOPOTHOCTI OBIrOBMX KOLUTIB Ha OC-
HOBi 3MEHLLEHHS 3anuLLKiB rOoTOBOI NpoAayKuil 1 Hego-
nyLeHHs1 3pocTaHHa AebiTopcbkoi 3aboproBaHoOCTi;

- CUHXPOHHOCTI HAOXOAXXEHHS KOLUTIB i iX BATpa4YaHHs
B KOHKPETHi MOMEHTU Yacy.

OTmxe, 3anNponoHOBaHiI OCHOBHI HaNPsIMK BiOHOBIEH-
Hs (piHAHCOBOI CTIMKOCTI MiANPMEMCTBA CPSIMOBaHi Ha
OTPMMaHHSA NO3UTMBHUX (PiIHAHCOBMX pe3ynbTarTiB i Yumc-
TUX FPOLLOBUX NOTOKIB, y MepLly Yepry, Big onepauin-
HOI [isiNbHOCTI.

BigHoBneHHs hiHaHCOBOI CTIMKOCTI MignpuemMcTBa €
CKnagHMM MNpoLLecoM, SIKUA peanisyeTbCsa MOCTYMNOBO.
ABTOpOM CTaTTi 3aNpoONOHOBAHO anropuTM pearnisadii Ha-
NpsIMIiB BiAHOBIEHHS CTIMKOro CTaHy 3a N'sTbMa OCHOB-
HMMKW eTanamu, SiKUA NpeacTaBneHo Ha puc. 1.

Ak BUOHO 3 HaBeOEeHOI cxemu, peanisalisi Hanpsimie
BiJHOBINEHHA CTIKOCTI NignpuemMcTsa po3noynHaeTbCA
i3 NiAroToBKM aHaniTM4HOi 6a3u ona npoBefeHHs 4oC-
NiJKEHHS, fKa MICTUTb CYKYMHICTb 30BHILUHIX | BHYT-
piLLHiX iHbOpMaLiHKX 3acobiB, AKi BU3Ha4al0Tb CTyMiHb
BNMMBY BignNoBiAHUX hakTopiB.

30BHILWHI iHpopMaUinHi 3acobu - Le gaHi npo Hop-
MaTMBHO-NpaBoBe 3abe3neyeHHs pyHKLiOHyBaHHS nia-
NpueEMCTBa Ha TOBapHOMY, MaTepianbHOMY 1 giHaHCO-
BOMY puHKaxX (NMPUAHATI 3aKOHOA4ABYi akTW, NPOEKTU Ta
NPOrHO3u pilleHb BNaau; NPOrHO3n MiKHapOOHMX eKc-
nepTiB i NpeaCTaBHYKIB BNMBOBWX MiXKHAPOAHUX dDiHaH-
COBWX OpraHisauin); AaHi Npo AMHaMiKy OCHOBHMX Mak-
POEKOHOMIYHUX NOKA3HUKIB ranysi Ta NpOMMWCIIOBOCTI B
uinomy, Hanpuvknag, npo obcsar peanisoBaHOi NPOMUC-
NOBOI NPOAYKLi, iHAEKCU CNOXMBYMX LiH, iHOEKCU UiH
BMPOOHWMKIB NPOMMUCIOBOI NPOAyKLii, hiHaHCOBI pe3ynb-
TaTu, peHTabenbHIiCTb onepauifiHoi AianbHOCTI, cTaH
0BOpOTHNX aKTMBIB | MOTOYHMX 3060B'A3aHb; AaHi Npo
OYiKyBaHi TeHAEHLii po3BUTKY MOAIA Ha BIiTYUIHAHUX i
MDDXHapOAHMX PUHKaX.

MeTol BHYTpILLHIX iHOopMaLiiH1X 3acobiB € pos-
KpuTTa iHdopmaLii Nnpo diHaHCOBWI CTaH i hiHaHCOBY
CTiKiCTb nignpuemMcTBa, O BigMOBI4AE MOJNTOXEHHAM
(ctaHpaptam) Byxrantepcbkoro ob6niky, NogatkoBomy
KOOEKCy Ta iHLIMM 3aKOHO4aBYMM BUMOram npo ghopmy-
BaHHs1 hiHAHCOBOI, CTaTUCTUYHOI, ByXranTepcbKoi iHdop-
MalLlii, a TakoXX NepBUMHHOI AOKYMEHTaUii nignpueMcTaa.

HasiBHiCTb QocTaTHLOI aHaniTuyHOI 6as3n ansa npo-
BEeAEeHHSA JOCTIIKEHHS - Lie BaXXMUBUIA KOMNOHEHT ¢hop-
MYMOBaHHSA NPaBUMbHUX BUCHOBKIB MPO CTaH NopyLUeH-
HS CTIMKOCTI NiANpUEMCTBA, Lo 3AINCHIOETLCA Ha ApY-
roMmy etani B npoueci giarHoctuku. [liarHocTuky nopy-
LLEeHHS (PiHaHCOBOI CTINKOCTI NiANPMEMCTBA NPOMNOHYEThb-
Csl NPOBOAMTW B TaKui cnocio:

1) aHani3 Hes3anexHoCTi nignpuemcTtea - ons 36u-
paHHA OaHMX NPO CTaH po3paxyHKiB, )OpMyBaHHS Ka-
nitany, edeKTMBHICTL po3noginy Ynctoro NpubyTky (3a
MOro HasiBHOCTI), @ TaKOX 3MiHW B NpoLeci BUPOOHULT-
Ba N peanisauii npogykuii nig BNnAMBomM cakTopis 30B-
HILLHBOro CcepenoBULLA;

2) BU3HaAYeHHa Tuny hiHAaHCOBOI CTIMKOCTI Nianpu-
€EMCTBA - ANns 06r'pyHTYBaHHA edpeKTUBHOCTI hopMyBaH-
HS MaTepianbHMX 060POTHUX aKTUBIB | MxKepen iX iHaH-
CyBaHHS;

3) ouiHKa rpoLoBMX NOTOKIB MiANPUMEMCTBA - ANS
MOPIBHAHHS BXiAHWX | BUXIOHUX MOTOKIB 3@ TakuMu Xapak-
TEepUCTUKaMK, SIK AOCTATHICTb (POPMYBaHHS, PiIBHOMIp-
HICTb reHepyBaHHS B KOPOTKOCTPOKOBOMY Mepiofi, onTu-
MarbHiCTb YTBOPEHHSA B AOBrOCTPOKOBINA NMEPCMNEKTUBI.

Ha TpeTbOoMy eTani AOCNIMKEHHA 3 ypaxyBaHHAM
pesynbTaTiB AiarHOCTUKU hiHAHCOBO-EKOHOMIYHOro W
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Puc. 1. Anroputm peanisauii HanpAMiB BigHOBNeHHA ()iHaHCOBOI CTIMKOCTI 3a OCHOBHMMM eTanamu.

BUPOOHMYOro cTaHoBULWA MignpueMmcTBa HeobOXigHO
NPUAHATA 0O BMKOHAHHSA HanpsMu BiOHOBIEHHS MOro
iHaHCOBOI CTINKOCTI, cepea AKWUX Crig BUAOINUTK He-
ravHi, NOTOYHI Ta OOMOMDKHI.

HeraiHi HanpssMn 3a CBOEIO CyTTIO NonsgrawTb Y
NnepLlIoYeproBoCTi MPUAHATTS A0 BUKOHAHHSA. IX ocHOB-
He 3aBgaHHsa nonsrae B ToMy, Wwob 3abe3neyntu Bu-
pobHMUMIA NpoLec nignpueEMCTBa KOLTamMu 3 BrACHMX
Dxepen. [1o HeramHux HanpsimiB HeOOXiOHO BigHECTU:
NPUNUHEHHS hiHAHCYBaHHS HEBMPOOHUYMX Nporpam
PO3BUTKY, CKOPOYEHHSI 3aranibHOBUPOOHMYNX BUTPAT i
3aboproBaHoCTi, Npogax hiHAHCOBMX IHBECTULIN i He-
0BOpOTHMX aKTUBIB, AKi HE BUKOPUCTOBYHOTHCS Y BUPOL-
HWYOMY NpoLieci.

MoTouHi Hanpsamu cnig npuuMaT A0 BUKOHAHHSA
nicns peanisauii HeranHux. Cepef yCix NOTOYHMX Ha-
npsiMiB 0COBNMMBO BaXIMBUMUK € HanpsiMu, NOB'A3aHi 3
MoAepHi3alieto BUPOBHMLTBA N 3any4yeHHAM ANns Lbo-
ro iHBeCTULiN, CKOPOYEHHAM BUTPAT i KOperyBaHHAM LiHW
NpoAyKLii, 3MEHLLUEHHSIM KpeaAUTOPCLKOI 3ab0proBaHoCTi.

Ponb gonomixkHMX HanpsiMiB BiQHOBNEHHS goiHAHCO-
BOI CTIIKOCTi, ki € 0O0B'AI3KOBMMU A0 BUKOHAHHSA, MO-
ngarae y CTBOPEHHi MakCcMMarbHO CNpuUsTAMBUX YMOB
OOCArHEHHS NPUBYTKOBOCTI AiNbHOCTI M CTabinNbHOCTI
CTaHoBMLLA B MNiICNSKPU3OBUX YMOBax. Ha aymky aBTo-
pa, 4O cknaay OONOMDKHWX HanpsMiB cnig BigHecTw
KpeauTyBaHHSA BITYM3HSAHUX MOKYMUiB, NMOLUYK HOBUX
puHKiB 36yTYy Mpoaykuii, NignMcaHHs OOBroCTPOKOBUX
KOHTPaKTIB TOLLLO.

Peanisauis HanpsmiB BiAHOBNEHHSA diHaHCOBOI
CTIMKOCTi nignpuemcTea - Le 4YeTBepTuii etan y crabi-
nisauii  yooCKOHaneHHi cTaHoBuLWa NiANpPUEMCTBA,
AKUA nepenbavyae MOHITOPUHN, Obnik pe3ynbTaTUBHOCTI
Ta KOHTPOSb 3a pearnisauieto Hanpsmis.

Buxoasum i3 CyTHOCTI MOHITOPUHIY B ynpaBniHHi
nignpuMeMCTBOM, KMl 06rpyHTOBaHO B poboTax [7, 8],
aBTOp BBaxae, WO Mg MOHITOPMHIOM YNpOBaKEeHHS
HanpsAMiB BiAHOBMNEHHS hiHAHCOBOI CTIAKOCTI cnig po-
3yMiTW NOCTiiHE CNOCTEPEXEHHS 3a peani3adieto npuit-
HATUX 3aX0AiB i X pe3ynbTatamu. Tak, MOHITOPUHI po3-
NOYMHAETLCA 3 BM3HAYEHHA BignoBiganbHUX ocib y
Bigainax i cnyx6ax nignpvemcTsa 3a peanisauito KOH-
KpeTHMX 3axogiB, 6e3nocepeHix BUKOHaBLIB 3aBAaHb
BiHOBNEHHS CTIMKOro CTaHy Ta CTPOKIB BUKOHAHHS LINX
3aBOaHb i3 BU3HAYEHHAM MPOMIXHUX pe3ynbTaTis,
akux cnig gocart. KiHueBo MeTOo MOHITOPUHrY €
OOCATHEHHSA NO3UTMBHOINO pesynbTaTty Yy BiAHOBMEHHI
iHaHCOBOI CTINKOCTI.

AHania pesynsTaTMBHOCTI HaNpPsiMiB BiAHOBMEHHSA
nNpubyTKOBOro CTaHy BiAbyBaeTbCA Ha OCHOBI MOCTINHO-
ro MOpiBHSIHHA CTaHy (hiHAHCOBOI CTIMKOCTI B JOKPU30-
BWW i NiCNSAKPW30BUIA Nepioan 3 BUKOPUCTaAHHSAM MeToziB
(haKTOPHOro aHani3y, NPOrHo3yBaHHS, Ha OCHOBI AMHa-
MiKM rpOLUOBMX MOTOKIB, OCOGNMBO MO3UTUBHOIO PyXy
KOLITIB BiA onepawinHoi AisnbHOCTI NiCna 3aBepLUeHHS
peanisauji HeramHux HanpsimiB BiQHOBMEHHA 1 nicns
3aKiHYeHHs1 MOAepHi3aLinHMX NpoLEeCiB.

KoHTponb 3a peanisaieto HanpsiMiB nonsrae y BuB-
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YeHi NPOMDKHUX i KiHLEeBUX pes3ynbTaTiB BigHOBNEHHS
iHaHCOBOT CTINKOCTI, KOperyBaHHi (3a HeOOXiaHICTIO)
OCHOBHUX 3aBfaHb BigMNoOBIiAHO OO0 BMPOBa[XEHHS 3a-
XOAiB yOOCKOHaNeHHs ynpasniHHA ()iHAHCOBOW CTil-
KicTio nignpuemcTaa. KOHTPOIb 34INCHIOETLCA HE TiNbKn
KepiBHMKamMu diHaHcoBOro genaprtameHTy (Bigainy,
cnyx6w), ane n kepiBH1kaMu BUpobHUYoro Ta 36yToBo-
ro ocepefkis nignpuemcraa.

Y pasi OOCArHeHHs MO3UTUBHUX pe3ynbTaTiB y Bif-
HOBMEHHI (hiHaHCOBOI CTIMKOCTI nignpuemcTea nigbusa-
I0TbCA MIACYMKU N y3aranbHIoTbCA pesynbtatu pea-
nisoBaHMX Hanpsimie, 3axoAiB i 3aBAaHb.

BucHoBku

BigHoBneHHs iHaHCOBOI CTIMKOCTI B MiCMAKPM30BO-
My nepiogi - Le MOXnuBICTb 3abe3neuntu npupict ob-
cary BupobHULTBA 1 peanisauii npoaykuii Ha piBHI AOK-
py30BOro nepioay, [OCArTM peHTabenbHOI AifnbHOCTI,
BYaACHO cnnadvyBaTtu 3a BUMoramu kpegurtopis. Nepiog
BiQHOBMNEHHA (DiHAHCOBOI CTIMKOCTI NignpueMcTBa 3a-
NEeXuTb BiA CTYNeHs BTpATW CTINKOCTI Nig Yyac HacTaH-
Hsl KPU30BUX SIBULL, @ TaKOX PiBHS HEAOCKOHAsoCTi B
TEXHIYHOMY 1 TEXHOMOTIYHOMY PO3BUTKY.

Peanizauia 3anponoHoBaHUX HaNpsAMIB BigHOBMEHHS
(iHaHCOBOI CTINKOCTi AO3BOMMUTL MONINLNTA (DiIHAHCOBO-
€KOHOMiYHe CTaHOBMLLE MiANPMEMCTBA B LINOMY i 300-
OyTM KOHKYPEHTHI nepeBarn Ha TOBApHOMY PUHKY.

BigHoBneHuin ciHaHCOBMI cTaH HeOOXIAHO NOCTINHO
nigTpumyBsaTty, 3abesnevytoun cTabinbHICTL AiSNbHOCTI
B YMOBaXx PUHKOBMX KOMWBaHb i 3MiH.

Y noganblnx OOCMiAXEHHsIX HeobxiaHO po3pobuTu
cTpaTerilo ynpaBniHHA CTiiKUM CTaHOM NignpueEMCTBa.
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M. Kravchenko
DIRECTIONS OF RECOVERY OF ENTERPRISES FINANCIAL STABILITY

There has been defined the essence of main directions of financial stability recovery, which presuppose
modernization of an enterprise, improvement of costs management, price policy and product distribution policy,

improvement of enterprises finance management.

Key words: financial stability, industrial enterprise, sphere of activity, production modernization.
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POJ1b POAWNHN Y BIATBOPEHHI JTIOACBKOIO KATIITA/1Y

TETAHA JIEX,

acnipanm Kagpeopu ekonomiunoi meopii JJoneybko2o HAYiOHAIbHO20 YHIGEpCUmenty

MocTtaHoBKa npobnemu. BigTBOpeHHs nMOACHKO-
ro Kanitany € npiopuTeTHUM HanPAMKOM €KOHOMIYHOro
po3BuTKy. MTaHHA BIATBOPEHHSA 1 (PYHKLIOHYBaHHS
NIOACBKOro Kanitany BU3Ha4yalTb NepCrneKkTMBM coLlianb-
HO-EKOHOMIYHOro Mporpecy.
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Y cTaTTi po3rnsiHyTo Npouec BiATBOPEHHSA NOACLKOro Kanitany B poauHi. NokasaHo, Wo oCHOB-
HMM eTanom Liboro npotiecy € etan popmMyBaHHSA NOACLKOro noTeHuiany. 3po6yeHo NOPiBHANbHUMA
aHani3 couianbHO-eKOHOMIYHUX YMOB BiATBOPEHHA NOACLKOro Kanitany B YkpaiHi Ta €C. Bia-
3Ha4YeHOo BiAMIHHICTb CTPYKTYpUY BMAATKIB, WO hopMyIoTb iHBeCTULIi B NoACLKUM KaniTan, y Kpai-
Hax €C Ta B YKpaiHi, Ta ii BnnuB Ha cTabinbHiCTb pO3LIMPEHOro BiATBOPEHHS NIOACHLKOro Kanitany.

Knroyoesi crosa: cim'si, domozocrniodapemeso, nodcsKuli karimari, 8i0meopeHHs.

Mpouec uinecnpsimoBaHoro hopMyBaHHSA MOACH-
KOro kanitany 34iNCHI0ETLCH POAMHOIO, Y TOMY YUCH
camuMM iHOMBIAOM, OEPXKaBOK W NiANPUEMCTBOM, A€
BiAOyBaeTbCA MOro peanisauis, Ta nepenbavae iHee-

CTUUIT B MOro HakonuyeHHst 1 po3sutok. Knioyosotro
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