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BHEINHESKOHOMMYECKAS BE3OIIACHOCTDb YKPAUHBLI:
OLLEHKA U ®AKTOPBI BJIMSAHUA

BBenenue. B ycnoBusx yriyOineHns MHTETpalMy SKOHOMUKH YKpPauHbI B MUPOBYIO SKOHOMUYECKYIO CHCTE-
My, npoOiieMa 3KOHOMHYECKOW Oe30MacHOCTH CTaHOBHUTCS Bce Oosiee Becomoi. OOecrieueHne SKOHOMHYECKOI
0C30MaCHOCTH MO3BOJSCT JOOUTHCSA CTaOWIBLHOTO M 3((EKTUBHOTO 3KOHOMUYECKOTO pa3ButTus. be3 obecneueHus
9KOHOMHYECKOH 0€30I1aCHOCTH NPaKTHYECKH HEBO3MOXKHO PEUIMTh HHM OJIHY W3 3ajad, CTOSIIMX Iepell CTPaHOH,
KaK BO BHYTPH I'OCYAapCTBEHHOM, TaK M B MEX[yHapOJHOM acIIeKTe.

HeoTbemneMoi 9acTbi0 5KOHOMHYECKOH 0€301TacHOCTH, ABISIETCS BHEIIHE3KOHOMHYECKAs: 0€30MacHOCTh, OT
YpOBHS 00ecneueHns] KOTOPOH 3aBUCHT YCIEX BHEITHEIKOHOMHYECKOH JIESITENbHOCTH rocynapcTsa. CoBpeMEHHBIE
TEHJICHLIUH Pa3BUTHS MUPOBOI 3KOHOMMKHM IOKa3ajH, 4yTo obeclieueHHe BHEIIHEIKOHOMUYECKONH OE30I1acHOCTH,
NoJiJiep)KaHle ee Ha ONTHMAILHOM YypPOBHE, TI03BOJISIET CTpAaHEe aKTHBHO y4acTBOBAaTh B MHPOBOW TOPTOBIE U pea-
JIM30BBIBATH CBOH MTOTEHIIMAT B MHPOBOW 3KOHOMHKE.

ITocranoBka npodJemsbl. [IpoGiembl obecriedeHst SKOHOMHUYECKOH O€3011acCHOCTH, B TOM YHCIJIE€ M BHEIIHE-
SKOHOMHYECKOH, HadaJln mccienoBarsess Ha Tepputopru OpiBirero CCCP ¢ HawanoM mepecTpoedHBIX MPOIECCOB.
BriepBeie B CBOMX TpyJax pacCMOTPENH IOHITHE 3KOHOMHYECKOH 0e30macHOCTH, MPOOIEeMbl €€ 00ecTedeHus! U
MOIXO/IBI K OIIEHKE YPOBHS SKOHOMHUECKOW 0Ee30MacHOCTH Takue ydenbie, kak: Abankun JIL.U. [3], Beropyc A.l'.,
Jlykbsuenko [I.I' [1], Cenuaro B.K. [5], Camconos K.E. [4] u np. OqHako MHOTHE BOIPOCH OTHOCHTEIBHO METO-
JIMKH pacyeTa ypOBHSI SKOHOMHUYECKOH 0e30MacHOCTH, BECOMOCTH OTEJIFHBIX BUIOB O€30IIACHOCTH B €IMHOM WH-
TErpaJbHOM MHIEKCE TPEOYIOT JabHEHIETr0 pacCMOTPEHUSL.

Ilesab cTaThbu — aHATN3 YPOBHS BHEIIHE3KOHOMHIECKONW 0€30MacHOCTH YKpauHbI U ()aKTOPOB, BIAMSIOMNX Ha
€ro U3MCHEHHE.

Pe3yabTaThl HecIe10BaHMSI.

BHemHeskoHOMHUYecKast 0€30MacHOCTb, COCTOMT B MPEAYNPEXICHHH M OTPaKEHHWU YIpo3, HaIlpaBIEHHBIX
NPOTUB SKOHOMHYECKMX WHTEPECOB TOCYIapcTBA W JPYTHX CYOBEKTOB BHEIIHEIKOHOMHUYECKOW JESTENBHOCTH,
co3JjaHue OJIArONPUATHBIX YCIOBUH IS pa3BUTHS HAIMOHAJILHOM SKOHOMUKH ITyTeM YCHJICHHS €€ MEX{yHapOJHOH
KOHKYPEHTOCIIOCOOHOCTH, 3aIlUTHl ¥ PeaTn3alnuyl HaMOHAJIBHBIX YKOHOMHUYECKHX MHTEPECOB BO BHEUIHEIKOHO-
MHuecKoit chepe [1, ¢.243].

Jlnst onpeneneHus: ypoBHSI 9KOHOMUYECKOW 0€30MIaCHOCTH U COCTABIISIIOIIUX €€ JIEMEHTOB, B MUPOBOM IpaK-
THKE MCIOJIB3YIOTCS CIEAYIOIIUE IPYIIBI METO/IOB: HAOJIOICHHE OCHOBHBIX MAaKPOIKOHOMUYECKUX MOKa3aTeNel n
CpaBHEHHE MX C MOPOTOBBHIMH 3HAYEHHUSIMU; METOJ{ SKCIIEPTHON OLIEHKH 110 YPOBHIO YI'PO3; OLEHKA TEMIIOB 3KOHO-
MHYECKOTO POCTa CTPaHbI 0 OCHOBHBIM MaKpOIKOHOMHYECKHM I10Ka3aTelsIM U IMHAMUKA UX U3MEHEHUH; METObI
MPUKITaIHOW MaTEMaTHKH U, B YaCTHOCTH, MHOTOMEPHOTO CTATUCTHYECKOTO aHAIN3a.

Kaxnast 13 mpeanoKeHHbIX TPy METOAOB UMEET CBOU IMPEUMYIIECTBA U HEJOCTATKH, TaK OCHOBHOI 1pooiie-
MOH TIPH KCIIOJIb30BaHMK METOJ]a HAOJIIOJIEHNs] OCHOBHBIX MaKpOOKOHOMHYECKUX MOKa3aTesel SBISeTCsl Bbliele-
HHE TeX MoKa3areliei, CpaBHEHNE KOTOPBIX C MOPOTOBBIMH 3HAYEHUSIMU MTO3BOJIUT J1aTh KOMIUIEKCHYIO OIICHKY CO-
CTOSIHHSI 5KOHOMHKH CTPaHbl, BEISBUTH OOBEKTUBHBIE ONACHBIC TECHJICHIIUH.

JlocTaTO4HO MIMPOKO UCIIONB3YIOTCS METO/IBI SKCIIEPTHOM OIIEHKH. Tak, Ha HX OCHOBE IIPOBOJUTCS OIIEHKA MH-
TErpabHOTO IIOKa3aTelsi HAJeKHOCTH CTPaHbI (AHIIHICKHH JKypHan «EUromoney») wim oleHKa CTPAaHOBOT'O PHC-
Ka.

CrnenyeT OTMETUTh, YTO TIOKa HET OOMIETPU3HAHHBIX METOJIOB OIIEHKH 3KOHOMHUYECKOoW Oe3omacHocTH. Heob-
XO/IMMOCTb ITPUMEHEHHS CTPOTOr0 MaTeMaTHYECKOro armapaTa 3aMEeTHO OIPaHNYMBaET YHCIIO TI0Ka3arenei, KoTo-
pble MOTYT OBITh HCHOJIB30BaHbL. Jlaneko He Bce MoKazaTelIn SKOHOMUYECKOH 0e30I1acCHOCTH MOTYT OBITh BBIpaXe-
HBI B KOJM4YeCcTBEeHHOH (opme. Ho mprMeHeHre MHOTOMEPHOTO IIOAX0/a MO3BOJISIET YBUAETH T€ CTOPOHBI SIBIICHH,
KOTOpBIE TPYZAHO BCKPBITh, ONMPASICh HA OJUH-ABA AK€ CAMBIX Ba)XKHBIX ITOKA3aTelsl HCXOAS U3 OCOOEHHOCTEH Hc-
MOJIb30BAHUS JTaHHBIX METOMOB OLICHKM YPOBHS 3KOHOMHUYECKOH Oe30macHOCTH, Hamboliiee MpuemMiieMbIM OyneT
KOMIUIEKCHBII MHTErpaJIbHbIN I10Ka3aTelb, HA OCHOBAaHHH KOTOPOro MHUHHUCTEPCTBOM SKOHOMHUKH YKpauHbl ObLIia
pa3paboTaHa MEeTOIMKa pacueTa ypOBHs SKOHOMUYECKOH 0e30MacHOCTH Y KpauHBI.

Ha ocHOBaHMM JaHHOW METOIUKM MHUHHUCTEPCTBO 3KOHOMHKH PacCUMTHIBACT, HHANKATOP BHEIIHEOKOHOMHYE-
ckoii 6e3omacuoctH (puc. 1).
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Puc. 1. Inaukatop BHEIIHEIKOHOMUYECKOH Oe3omacHoCTH [2]

Ipu pacuere AaHHOTO WHIUKATOPA, UCTIOIB3YIOTCS CIEAYIONINE MoKa3aTenu: KO3(OUINEHT HOKPBITHS HMIIOP-
Ta KCIIOPTOM; OTHOIICHHE 00BEMOB MMIOPTA, 3kcrmopta k BBII; 701 uMmopra BO BHYTPEHHEM MOTPEOICHUU
CTpaHBI; JI0JII UMIIOPTa MPOJOBOJLCTBHS BO BHYTPCHHEM MOTPEOJICHUH; YACIbHBIN BEC CHIPHEBOTO W HU3KOM CTe-
MeHu 00pabOTKU IKCIOPTa B 0OIIEM, 00bEeMe IKCIIOPTa TOBAPOB; YACIBHBIN BEC OTACIHHON CTpaHBI-MIAPTHEPA B
o01mem, o0bemMe BHENTHEH TOPTOBIIH.

3HaueHHs WHANKATOpA HE OJHO3HAYHEIE, Habmogaercs konebanus ot 79,8% mo 94,3%, mpuuuHO 3THX KOJIe-
GaHuil SABIAIOTCS, pasnudHble GakTops! (Taba. 1,2) mpssMo ¥ KOCBEHHO BO3IEHCTBYIOIINE HA MMOKA3aTeNH, GOpMHU-
PYIOIIHE BHEIITHEOKOHOMHYECKYIO OC30MaCHOCTb.

Tabanna 1. @akTopkl, NPsIMO BIHSIONINE HA YPOBEHb BHEIIHEOKOHOMUYECKOW 0€301acHOCTH

q)aKTOpBI OpAMOIro BJIUSHUSA

HETaTHUBHBIE IIO3UTHBHEIE
- OIEepekaroue TEMIBl POCTa MMIIOPTA HaZ JKCIOpP- | - POCT 00BEMOB IKCIOPTAa MPOMYKIHMH MAIIHHOCTPOU-
TOM, TeIbHOM oTpociu B cTpansl CHI

- yBeJIMYCHHE O UMIOPTA B oTHOUIeHHH K BBII (MM- | - moazepxaHue akTHBHOTO CaJlbJi0 TOPTOBIIH yCITyTaMH.

MOpPTHAs KBOTA);
- POCT OTPHUILATEIBHOTO CalIbI0 BHEIIHEH TOPTOBIH;
- COXpaHCHHE CHIPHEBOM OPUCHTAIINH SKCIIOPTA.

HeraruBHble (akTOpBI IPSMOTO BO3ACHCTBHSA Ha BHELIIHEOKOHOMHYECKYIO 0€30IIaCHOCTD CTPaHbBI MPEBAIUPY-
10T HaJl MO3UTUBHBIMHU, TEMITBI POCTa UMIIOPTa €XEroAHO cocTaBisoT He MeHee 50%, skcriopra no 40%. B coor-
BETCTBUH C ITUM HaOIIOJIAeTCsl €KEroJHOE YBEJIMUCHUE OTPUIATEILHOTO Calbl0 BHEUIHEH TOPTOBIH, MPUYHUHOI
9TOTO SIBIISIETCSl KHE3[0POBAas» CTPYKTYpa BHEIIHEHW TOProBJIH, CHIPbEBasi OPUEHTALMS IKCIIOPTA, OIS Pa3InIHOrO
pozaa ChIpbs B DKCIIOPTE cocTaBisieT okoso 65,1%, a Tak ke 3HaYMTENbHBIE 0OBEMBI HMMIIOPTa SHEPTOPECYPCOB,
000pyIOBaHUS M TPAHCIOPTHBIX CPEACTB. BBICOKas 3HEProeMKOCTh 3KOHOMHUKH YKpauHbI, CHOCOOCTBYET IOIIEP-
JKaHUIO JAHHOW CUTYalluu.

OpnHuM u3 (HaKTOpOB MPSIMOTrO BO3JACUCTBHS, ONAronpHATHO BIUSIONMM Ha YPOBEHb BHEITHEIKOHOMHUYECKON
CUTYallWH, SIBJISAETCS, YBEINYCHHE SKCIOpTa MPOAYKIMH MAaIIMHOCTPOMUTENbHOM oTpociu Ha 44,1%, 3a nepuop c
2006-2007rr., 4T0 00YyCIIOBIEHO, HA PSITYy C BBICOKMM MHBECTHIMOHHBIM U IIOTPEOUTEIECKUM CIIPOCOM Ha IPOAYK-
mro B ctpanax CHI', Tak »ke pocTOM CTOMMOCTH IOCTaBOK MEXaHWYECKUX M 3JIEKTPUYECKUX MAIIMH U 000py10Ba-
Hus Ha 40,7%, jxene3HOTOPOKHBIX BarOHOB U 3aIT9acTei K HUM Ha 56,5%. DKCTOpT MpOAyKIINHA MAITHHOCTPOSHHS
obecnieumt oxono 17% mpupocTa SKCIIOPTHBIX OCTABOK U3 Y KPAauHHI.

Tabanua 2. @akTopbl KOCBEHHO BIHSIOLINE HA YPOBEHb BHEIIHEOKOHOMHYECKOW 0€301acHOCTH

CDaKTOpI)I KOCBCHHOI'O BJIMSTHUSA

HeraTuBHbIC TIO3UTHBHBIC
- IPEBBILICHHUE 10U SKCIIOPTa yCiIyr u3 PA moporoBoro | - yBeluueHUE IKCIOPTA HPOAYKINH XUMUYECKOH
3nauenus (6onee 30%); OTpOCIH;

- poct B 1,77 pa3a uMmopTa JETKOBBIX aBTOMOOWJICH W | - MOSUTHUBHBIC CIBUTH B CTPYKTYPE UMIIOPTA,
3arm4acTeil K HUM. - yBeJH4YeHUe 00bEMOB DKCIIOPTA YCIIYT.

OcCo0eHHOCTh BHEIIHEH TOProBiIM YKpauHbI, SBISIETCS €€ BBICOKas 3aBUCUMOCTh oT P®, B skcnopre yciyr u
ToBapoB 10J1s PD, mpesbimaer gomyctumyro (30%), npu- TOM, YTO Ha OCTANBHBIX TOPTOBBIX MAPTHEPOB PHXOIUT-
cs He 6oee 10% ot obmiero 06beMa IKCIOPTA-IMITOPTA.

[To3uTuBHBIE cABUTH, HAOMIOZAaeMble BO BHEIIHEH TOPrOBIIM, CBA3aHBI C H3MEHEHHE CTPYKTYPhl UMIIOPTa, CO-
KpalleHUe JOJIM UMIIOPTa MHUHEPAIbHBIX MPOIYKTOB, U YBEIUUCHUE JIOIH MAIIMHOCTPOMTENHLHON OTPOCHH, a TaK
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JKe YBENMYCHUE 00BEMOB 3KCIopTa yeIyT Ha 47% , 9TO CIOCOOCTBYET MOIACPIKAHHUIO MOJIOKUTEIHHOTO CANBI0 B
TOProOBJIE YCIyTraMu.

BbIBO/IbI ! ITPE VIO KEHUSA

BremneskoHOMHYECKass 0€30MaCHOCTD SBJISCTCS OAHOM M3 Ba)KHBIX COCTABIISIOIIMX dKOHOMHUYECKOM Oe3omac-
HOCTH CTpaHbl. 3HAU€HHUEM, KOTOPOH B COBPEMEHHBIX YCIOBHUSAX U C YUYETOM T€OMOJUTHUYECKOTO MOJOXKEHUS YK-
pauvHBI HE CTOUT NMpeHEeOperaTh.

CymectByeT psia (akTOpOB OTPUIATEIHHO BIUSIONINX HA YPOBCHb BHEIIHEAKOHOMHYECKON 0€30MacHOCTH, K
TakuM (pakTopaMm cieqyeT OTHECTH aCCHMETPHUYHYIO CTPYKTYPY BHEIIHEW TOPTOBJIH, OCHOBHBIMH CTaThSIMH JKC-
MOPTa MO-TIPEKHEMY OCTAeTCs CHIPhE U MPOAYKINS C HU3KUM YPOBHEM 00pabOTKH, B UMIIOPTE BBICOKUH yACTHHBIHA
BEC MHHEPAIBHOTO ChIPbS U TPAHCIOPTHBIX CPEACTB, a TaK K€ BBICOKUH YJIENbHBIA BEC OTEILHOTO TOPTOBOTO
napTHepa B TOproBiie ToBapamu U ycayramu (noist PO Gonee 30%), OCHOBHOM MPUYMHOM 3TOTO SBISACTCS 3aBUCH-
MOCTH YKPaUHCKOM SKOHOMHKHU OT POCCUHCKUX SHEPTOHOCUTENIEH.

Cpenu pakTOpOB MOJOKUTEITHHOTO BIUSHHS BBIICISAIOT, POCT 00BEMOB TOPTOBIH TPOTYKIIMA MAITHHOCTPOH-
TEJIBHOW OTPOCIIH, COKpAIIEHHUE JOJIM MUHEPAIBHOIO ChIPhSl B UMIIOPTE TOBAPOB U YBEJIMUEHHUE IKCIIOPTA YCIIYT.

BonpmuHCTBO MapaMeTpoB, YIUTHIBAEMBIX IPH pacyeTe YPOBHS 3KOHOMUYECKOH 0e301MacHOCTH, HAXOIATCS B
omnacHo# 30He. [[pyunHAMU TaKOTO COCTOSTHUS BHEUTHEOKOHOMHUYECKOW OE30MaCHOCTH SIBIISIETCS MEPOBOM IKOHO-
MHUYECKUN KPU3HUC; BBICOKAsI 3HEPrOEMKOCTh IMPOU3BOJICTBA; 3aBUCUMOCTh OT UMIIOPTHOTO ChIPhS U 000PYIOBaHHUS,
OTCYTCTBHUE aHAJIOTOB UMIIOPTHBIX TOBApPOB.

JJis OBBITIICHUS. YPOBHSI BHEITHEAKOHOMHYCSCKOW O€30MMacHOCTH, HEOOXOANMO MPOBECTH DSl MEPOTIPHUITHIA:
COKpATHUTb IKCIOPT CHIPhS U TOBAPOB C HU3KOU CTEMEHBIO 00pabOTKH, IMyTeM yBETUYEHUS TOIH BHICOKOTEXHOJO-
TUYHBIX TOBapOB IO CPEICTBAM aKTUBU3ALWU UCIOJIb30BaHUS CYLIECTBYIOIIMX TEXHOJIOTMI U MHHOBALMM, YBEJIU-
YeHHe JKCIOopTa MPOAYKIIMA aBHACTPOCHHUS; CHIDKEHHE HYHEPrOEMKOCTH IMPOW3BOJICTBA, 32 CUET HCIOJIb30BAHUS
aJbTEPHATUBHBIX HCTOYHHUKOB SHEPTUH M SHEProcOEperaroIuX TEXHOJOTHIA, YTO MMO3BOIUT COKPATUTH 100 PD BO
BHEIITHEH TOPTOBJIC, a TaK )K€ CHU3UTHh CE0CCTOMMOCTD MPOAYKIIUH M YBEIUMIUTh HOPMY MPHOBLIH, YTO B CBOIO OUe-
peab NPUBEIET K YBEIMUEHUIO SKCIIOPTHBIX MOCTYIUICHUM.
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Hosoxuinosa O.B.
ITYTHU ITIPUBJIEYEHU S I/IHBECTI/IHI/Iﬁ B PEKPEAIII/IOHHI)IFI KOMILJVIEKC
ABTOHOMHOM PECIIYBJHUKH KPBIM

Ha coBpemenHoMm stamne pa3Butist ABTOHOMHYI0 Pecybnmuky KpsiM ciemyer paccMaTpuBaTh Kak BCEyKpaWH-
CKMM M MEXIYHapOAHBIM LIEHTP PEKpealuu U Typu3Ma, KOTOPBIM MOXKET YCIIEIIHO KOHKYpPUPOBAaTh HA MUPOBOM
PBIHKE KYPOPTHO-PEKPEALMOHHBIX YCIyT, T.K. KpbIM 110 cBouM (u3MKO-reorpaduieckum, KIMMaTHIeCKUM, [€0JI0-
THYECKUM, TEKTOHUYECKHM, THIpOreorpauuecKiuM MpH3HAKaM BBIAEISIETCS HE TOJIBKO CPEIH JIPYTUX PETHOHOB
YKpauHbl, HO U HE UMEET aHAJIOTOB B MHpE, MOCKOJIBKY 3/1€Ch pacIloj0XKeHbl pa3HOOOpasHEeWIIne NPHPOAHBIC
naHAmadTel — ropsl, paBHUHBI, JIeca, CTEIH, MOPsI, TOPHBIE PEKH U Ap. IIpu 3TOM €XErogHO aBTOHOMUIO C LIEJIBI0
OT/BIXa M TypH3Ma IIOCENIAI0T OKOJIO 6 MIJUTOHOB YEJIOBEK U3 Pa3HBIX CTPaH MHPA.

ITpuponHo-KIMMaTHYeckue 0coOeHHOCTH KpbiMa McTOpuYeckn oOYCIOBHIM €ro CHElHalN3aldio KaK caHa-
TOPHO-KypOPTHOTO PErvoHa ¥ 00eCHeUnIn pa3BUTHE COMyTCTBYIOIIUX OTpaciell, mostoMy B KpbeIMy pa3BHTO Ky-
POPTHO-03J0POBUTEILHOE HAIIPABJICHUE TYPU3Ma.

PazButne pekpearonsoro kommiekca B APK TpeOyer npuBiedeHUs] HHBECTHLMOHHBIX PECYpPCOB, 0OOCHOBA-
HUSI MHBECTHUIMOHHBIX MPOEKTOB, Pa3pabOTKH ITyTel MPHUBICYCHNS MHBECTOPOB, T.€. (OPMHUPOBAHHS WHBECTHIIN-
OHHOH NPUBJIEKATEILHOCTH PETHOHA, YTO M 00YCIIOBUIIO aKTyalbHOCTh HACTOAIIETO HCCIIEIOBAHMS.

CaHaTOpHO-KYPOPTHBIN U TypUCTCKMH KoMIIiekCc ABTOHOMHON PecryOmmku KpeiM paccmaTrpuBaeTcst Kak co-
BOKYITHOCTB CBSI3aHHBIX MEXIY COOO0M OTpacieil u NpeArpusTHI X035HCTBEHHOTO KOMIIEKCa, AesSTeIbHOCTh KOTO-
PBIX HampaBJieHa Ha YAOBJIECTBOPEHHE IMOTPEOHOCTEH B CAaHATOPHO-KYPOPTHOM JICUCHHUH, PEAOMIINTAIINH, 0310pOB-
JICHUM W OTABIXE TPaXIaH YKpawHbl, ONMKHETO M JAIBHET0 3apyOeXbs, a TAakke Ha CO34aHHE KOHKYpPEHTOCIIO-
COOHOTO CaHaTOPHO-KYPOPTHOTO M TYPUCTCKOTO HPOJYyKTa Ha OCHOBE 3()()EKTHBHOTO M PAIIMOHAIBHOTO HCIIOJb-
30BaHUs MMPUPOIHBIX, COLMANBHO-KYIBTYPHBIX U NPOU3BOACTBEHHO-DKOHOMUYECKHX PECypcoB perrnoHa. Mmmumke-
BBIMH O0BEKTaMHU CaHATOPHO-KypOpPTHOTO KoMIutekca Kpbima sBisroTcs Takue yupexnaenus, kak: ML «Aprex»,
«[lro1p0ep», «KpeiMckue 30pu», «Maccanapa» u Ip.
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