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METO/IY TA MOJEJI OIIIHKA ®THAHCOBOI CTIMKOCTI
HIANNPUEMCTB PEI'TOHY BAHTUKPU30BOMY YIIPABJITHHI

INocranoBka npodsaemu. [lepexin ekoHOMIKH YK-
paiH{ 10 PHHKOBUX B3a€MUH Ma€ MOTpeOy B JOKOPiHHIH
3MiHI (hIHAHCOBO-CKOHOMIYHOI MOJITHKH CY0’€KTIB TOC-
MOZAPIOBaHH 3 METOO 3a0e3MedeHHs (PiHaHCOBOI CTa0-
inpHOCTI mignpuemcTB. CroroHI cTabimizaris ¢inaHciB
HiAMPUEMCTB € NMPIOPUTETHUM HAMPSMKOM (piHAHCOBOT
cTabinmizarii 1epxaBu if EKOHOMIYHOI CHCTEMH B LILTIOMY.

[MpakTiyne BUpIIIEHHS 1i€1 POOIEMH MOKITHBO JIUIIE
NUISTXOM 3aMiHK TBEP01 (PIHAHCOBOT MOJITHKH THYYKHMH i
(hopmamu ¥ 3a0e3neueHHs cTablTbHOCTI (PYHKITIOHYBaHHS
T MPUEMCTB SIK HAHBKJIMBIIIOT CKIaI0BO1 (hiHaHCIB. OTxke,
0e3nepeyHM € HasIBHICTB TICHOTO B3a€MO3B’SI3KY MK (piHaH-
COBOIO CTa0LTI3aIli€r0 EKOHOMIYHOT CHCTEMH B IIJIOMY i 3a-
0Oe3reyeHHsIM CTaOUTLHOCTI (DIHAHCOBOTO CTAHY MiIIPUEMCTB.

AHaJji3 ocTaHHiX JocaiKeHb. Pe3ynsraru B Oynb-
siKii c(hepi Gi3HECY 3aIeKATh BiJl HAIBHOCTI 1 €(DeKTHBHOCTI
BUKOPUCTaHHS (PiHAHCOBUX PECYPCIB, SIKi IPUPIBHIOIOTHCS
JI0 ,,KPOBEHOCHOI CUCTeMH’, IO 3a0e3Meye JKUTTEMISITBbHICTh
mignpuemctsa. ToMy TypOoTta npo (hiHaHCH € BiIIIpaBHUM
MOMEHTOM 1 KIHIIEBHM PE3YJIETATOM JIISITBHOCTI OY/Tb-SIKOTO
Cy0’eKTa ToCIonapioBaHHsL. B yMoBax pHHKOBOT EKOHOMIKA
I1i TUTaHHS MAIOTh MEPIIIOYEPTOBE 3HAYCHHSL.

Bucynennst Ha nepmuii miaH GiHaHCOBUX aCIEKTIiB
JiSUTBHOCTI cy0’€KTIB TOCIOAAPIOBAHHS, 3pOCTaHHS PO
(hiHAHCIB € XapaKTEPHOIO TEHACHIII€I0 Y BCBOMY CBITI.

[Moka3HukM (HiHAHCOBOTO CTaHy BiOOpaKarOTh Ha-
SIBHICTh, PO3MIIIICHHS | BUKOPHUCTaHHsI (JiHAHCOBUX PECYPCIB.

Casuipka I B. [6, c. 606] Bu3Ha4yae (BpiHAHCOBHIHA
CTaH MiIIIPUEMCTBA SK ,,6KOHOMIYHY KaTeropito, 10 Bi00-
paxkae CTaH KamiTally B IpoIeci ioro kpyroobiry i
3JIaTHICTH Cy0 €KTA TOCTIOAPIOBAHHS O CAMOPO3BUTKY
Ha (hiKCOBaHMI MOMEHT Yacy”

KosanwoB A. 1. i [Ipusanos B. I1. [3, c. 3] yBaxa-
10Th, 110 (DIHAHCOBHH CTaH € ,,CyKYIHICTIO MOKA3HHUKIB,
10 Bi10OpaxaroTh HAsSBHICTh, PO3MIIlIEHHS i BUKOPUCTAH-
Hsl pecypciB”.

IMonnepsorin A. M. [8, c. 287] roBopuTs, 1m0 (iHAH-
COBHI CTaH IiJIPUEMCTBA — 1€ KOMILTEKCHE TIOHSATTS, SIKE
€ Pe3yJIBTaTOM B3a€EMO/IIT BCIX €JICMEHTIB CUCTEMH (hiHAH-
COBHX BITHOCHH ITiIIIPHEMCTBA, BU3HAYAETHCSI CYKYITHICTIO
BUPOOHUYO-TOCIOAAPCHKUX YHHHUKIB 1 XapaKTePU3Y€eTh-
Csl CHCTEMOIO ITOKA3HUKIB, AKi BiJOOpaXKarOTh HASIBHICTb,
PO3MILIEHHS i BUKOPHCTaHHS (DIHAHCOBUX PECYPCiB.

[TpoGneMu BUKOPUCTaHHS TPAAUIIIHHIX METO/TIB aHa-
73y hiHaHCOBOT CTIKOCTI i AIPHUEMCTB 1 TIOIITYKOM OLTBIII
e(pEKTUBHHUX 1 ONITHMAITFHHUX 3aiIMAIOTHCS 0ararto BUCHUX:

M. C. Abprotina, A. B. I'paues, @. @. Byrunens, B. B. Ko-
BanboB, JI. A. Jlaxrionosa, I. B. CaBuupka, P. C. Caii-
¢ymin, C. H. Cene3nroBa, €. B. Muux, €. B. Herames,
A. JI. lepemer Ta iHIi.

BuznaueHHs1 Mex ()iHAHCOBOI CTIHKOCTI M PUEMCTBA
BIZIHOCUTBCS JI0 YMCIIa HABa K IMBIIINX €EKOHOMIYHHUX MPO-
0J1eM B pHUHKOBHUX YMOBAX, OCKUIBKH HEAOCTATHS (hiHAHCO-
Ba CTIMKICTh MO TPUBECTHU 0 BiJICYTHOCTI Y MiANPUEM-
CTBa 3acO0IB JJ1sl PO3BUTKY BUPOOHHIITBA, HETIIATOCPOMOK-
HOCTI, 1 KiHeI[b-KiHIIeM, — J0 OAHKPYTCTBA, a ,,HaJAMIpHa
CTIHKICTB ’ IEPEIIKOIKATIME PO3BUTKY, OOTSLKYIOUH BUTPA-
TH MiANPUEMCTBA 3aiiBUMH 3aI1acamu i pe3epBaMu.

dinaHCOBHI CTaH — II¢ HalBAXKJIMBIIIIA XapaKTepH-
CTHKA EKOHOMIYHOT TisUTBHOCTI i IPUEMCTRA, SIKa B 3HAY-
HOMY 00cs31 BH3Ha4Ya€ KOHKYPEHTOCIIPOMOXKHICTB
MIAPUEMCTBA, HOT0 TIOTEHIIAN ITiJT Yac TI0BOT CITIBIpal,
OLIIHIOE SIKOI0 MipPOFO FApAaHTOBAHI eKOHOMIUH1 iIHTEpeCH ca-
MOT0 MiJIPHEMCTBA, HOTO MapTHEPIB 1Mo (PiHAHCOBUX 1
THIITMX EKOHOMIYHUX BiJTHOCHUHAX.

OmiHka (piHAHCOBOTO CTaHy — II€ PO3IIISA KOXKHO-
rO TOKa3HHKa, OCPKaHOTO B Pe3yNbTari (hiHAaHCOBOTO
aHaJi3y, 3 OISy BiAMOBITHOCTI HOTO ()aKTHYHOTO PiBHS
HOPMAaJbHOMY AJIs1 00paHOTO MiJIPHEMCTBA PIBHIO, i1€H-
TUiKalis YUHHIUKIB, [0 BIUIMHYIIN Ha BEITMYUHY MOKa3-
HMKa 1 BU3HAUYEHHs HEOOX1HOI BEIMUMHH ITOKa3HUKA Ha
MEPCIIEKTHBY 13aco0iB ii TOCATHEHHS.

[TuTanHs aHaMI3y (PIHAHCOBOTO CTAHY MiNPHUEMCTBA
1 CTIHKOCTI BHKJIQIA€THCSI B 0araTboX HAYKOBUX POOOTaX,
Ta pob0TaX METOJMYHOTO Ta HABYATIHHOTO HATIPSIMY.

Meta poc/IiIKeHHs [I0JKrae B JOCIpKEHH] Ta 00-
IPYHTYBaHHI MOKITBOCTEH BUKOPUCTAHHS TPAIHLIIHIX Me-
TOJIiB aHaJIi3y (PIHAHCOBOTO CTaHy CYO’ €KTIB MiNPUEMHHII-
TBA B TIOEIHAHHI 3 MOZICIISIMH OLIIHKH X ()iHAHCOBOT CTIHKOCTI,
SIKi BAKOPUCTOBYIOTECSI B TIPAKTHIII 3apYOLKHUX ICPiKaB.

BukJjax ocHOBHOro matepiajy. 31aTHICTH
HiAMPUEMCTBA CBOE€YACHO IPOBOJIUTH IUIATEX1, (hiHAHCY-
BaTHU CBOIO AISUTBHICTB HA PO3IIMPEHiit OCHOBI, IEPEHOCH-
TH Herepea0adeHi MOTPSCIHHS i MATPUMYBATH CBOFO I1a-
TOCIIPOMO>KHICTB 33 HECTIPHATIUBHX OOCTaBUH CBiTIUTH
PO HOro CTIHKWH (HiHAHCOBHUI CTaH 1 HABIIAKH.

st 3a6e3nedenHst (hiHaHCOBOI CTIMKOCTI MiAIPHEM-
CTBO MOBHUHHO BOJIOJITH 'HYYKOK CTPYKTYPOIO KaIiTay,
YMITH OpraHi30ByBaTH HOTO pyX TakK, o0 3abe3nednTn
nocTiifHe epeBUIICHHS TPUOYTKIB HaJ BUTPATaAMU 3 Me-
TOF0 30epeKeHHS IIATOCIIPOMOKHOCTI 1 CTBOPEHHSI YMOB
TSl pO3IIMPEHHS BUPOOHUIITBA.
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Pi3Hi aBTOpY POTIOHYIOTH PI3HOMAHITHI METO/IIKH aHa-
nizy inancoBoro crany. CranuciaBunk E. H. 3miiicHioe
ananiz B 10 eramis [7, c¢. 17], lllepemer A. 1., Caiidynin
P. C.1Herames E. B. [9] npononyrots MeTOIMKY (piHaHCO-
BOTO aHaNi3y, [0 BKIIOYA€ TPH B3a€EMOIOB’s13aHI OIOKH.
Kosanwsos B. B. [4, c. 99-100] npornoHye cBOI0 METOIUKY
noraubaeHoTo aHamizy (iHaHCOBOro craHy. bukano-
pos B. JI. i AnekceeB I1. JI.[2, c. 14] BBaXaroTh, IO CTPYK-
Typa aHaJti3y piHaHCOBOTO CTAHY MOKE CKIIaIaTHCS 3 I’ ATH
ocHoBHUX 010kiB. Capuiibka I B. [6, ¢. 168] Buaiise cBoi
0JI0KM OLiHKY (hIHAHCOBOTO CTaHY MiAIPHEMCTBA.

B3aeM03B’s130K BCIiX IepepaxoBaHUX ITOKA3HUKIB
IpEeJCTaBIeHO Ha puc. 1.

SIK BUZTHO 3 BUIIETIEPEPaXOBAHOTO iCHYE Oe3Iid 1o~
DISIB 3 TPUBOJY MOCIIJOBHOCTI MPOBEICHHS aHali3y
(hiHAaHCOBOTO CTaHy IiNMPUEMCTBA, EUHOI TyMKH HEMAE, 1
KOXKHE HIATIPHEMCTBO IOBUHHE BHOUPATH TY ITOCIT JOBHICTB,
sIKa OLTBIN MpuitHATA [UIs HOTO (hiHAHCOBOT CTpaTeTii.

[TocinoBHICTH OIIHKHU (hPiIHAHCOBOI CTIHKOCTI OyIb-
SKOTO MiANPUEMCTBA PETiOHy MOXKHA IIPOBOJUTHU 3 BUKO-
PHCTaHHSIM TPaJULiHHUX METOJIIB aHAIII3Y 3 ypaxyBaHHIM
cnenudiky X TisUTbHOCTI.

PesynsraT KOMIIIEKCHOI OIIHKU (piHAHCOBO-TOCHO-
naperkoi mismeHocTi OIT Tpecr ,, AHTparmTByieOyn’” CBimJarh,
PO 3HAYHI CTPYKTYPHI 3MiHH: YMCTHIT poOOUMIf KariTas CKo-
POTHBCS Ha 2 MJH. TPH. 3 OHTHOYaCHUM CKOPOYCHHSIM 00-
CSITiB IOTOYHMX aKTHBIB 1 TOTOYHMX MackBiB y 10 pasis.

Maitnoswii cran OI1 Tpect,,AHTpaunTBy €Oy’ Ha
3aJJOBUTEHOMY piBHi, 3HOC OCHOBHHX 32c00iB CTAaHOBHTH
70%, gactka 000pOTHHX 3ac00iB 3pocia BABiui, a OCh
Koe(DIIiEHT MOOITEHOCTI CKOPOTHBCSL.

JeTanbHuii aHaii3 MOKa3HUKIB I1JI0BOI aKTUBHOCTI
MOKa3aB, 10 peopraHizallis MiAMPHEMCTBA MO3UTHBHO
BIUTMHYJIA Ha JUTOBY aKTHBHICTh — CKOPOTHBCS TEPiox
ToTalIeHHs K 1e0ITOPCHKOI TaK 1 KpeAUTOPCHKOT 3a00p-
TOBaHOCTI, 3MEHIIUBCA 1 Tiepion obirosocti 3anacis. 1e,
B CBOIO 4€pry, J03BOJIMJIO MiAIPUEMCTBY CKOPOTHUTH IIe-
piox i hiHAaHCOBOTO, 1 OMEPALIITHOTO IUKIIIB 1 TAJI0 MOXK-
JIMBICTH CKOPOTUTH TPUBAJIICTH NEPETBOPEHHS MPUIAOAHUX
MaTepiaNnbHUX PECypCiB y IPOIIOBI.

OcTaHHI POKH MiCHs CTPYKTYPHUX 3MiH HiAPHEM-
CTBO MPALIOE HEPEHTAOIBHO. YCi MOKa3HUKH IEOTO OJ10-
Ky pO3paxoBaHi 3 BiJ’€MHHUM 3HAYEHHSM 1 CBIYaTh MPO
pi3kuii cniaz e(heKTHBHOCTI BUKOPUCTAHHS 1 aKTHBIB, 1 Ka-
HiTajy, B TOMY YHCII 1 BIACHOTO.

3 oniy Ha PeCTPYKTYPH3AIIIO MiAPHEMCTBA, SKa
BiOymacs, Iesiki TOKa3HUKY (piHAHCOBOT CTIMKOCTI SIKi PO3-
PaxOBYIOTBCS 3 IOTIOMOTOI0 TPaJUIIHHIX METOIIB, TIOKpa-
mmnrcs. Tak koedinieHTH 3a0e3ned4eH s BIaCHUMHU 000-
POTHIMH 3aCO0aMH 13am1aciB, i BCix 0OOPOTHHX aKTHBIB 3Ha4-
HO [IePEBHIIYIOTH HOPMATHBHI. AJIe 3 TOKPAICHHIM IT0Ka3-
HHKIB (hiHAHCOBOT HE3aJIXKHOCTI TIOTTPIIMIIACS MAHEBPEHICTh
BJIACHOTO KaITiTajy 1 BTACHUX OOOPOTHHX KOIIITIB.

Takuil cTaH MOXe NPU3BECTH A0 MOTipHICHHS
(biHaHCOBOI CTIMKOCTI MIATIPHEMCTBA.

[linTBepmKye Kpu30BUH (DiHAHCOBUU CTaH aHaNi3
3a0e3Me4eHOCTi 3amaciB Jukepenamu (piHaHCYBaHHS.

®DiHaHCOBY CUTYAIIIIO B YaCTHHI 3a0€3Me4eHOCTi 3a-
maciB pkepenamu ix (OpMyBaHHS CIIiJi BU3HATH SIK KPH-
30BY, OCKIJIBKH B SIKOCTI Jpkepena (popMyBaHHs 3amacis i
BUTpAT HiANPUEMCTBO BUMYIIIEHO BUKOPHCTOBYBATH Kpe-
JUTOPCHKY 3a00pPTrOBaHICT 1 TAKUM YHHOM CTa€ 3aJICiK-
HUM 1 (hiHAHCOBO HECTIHKHM.

Bananc nmignpuemcTBa mikBiaHuA Ha 75%, KoedilieHT
JIKBIZIHOCTI XapaKTepU3ye JOCTATHICTh OOOPOTHUX KOIIITIB
JUIsI IOTAILIEHHSI OOPTiB IPOTATOM POKY, aJIe BiIOYIIOCS CKO-
POUEHHS KOS (IITIEHTIB IBUAKOI Ta A0COIFOTHOT JIIKBITHOCTI.
Lle cBim4UTE PO 3HIDKEHHS TOTOBHOCTI ITiAIPHEMCTBA He-
raifHO Toraiati KOpoTKOCTPOKOBY 3a00pTrOBaHICTb.

CriBBiTHOIIIEHHS KOPOTKOCTPOKOBOT Ie0ITOPCHKOT 1
KPEeIUTOPCHKOi 300proBaHOCTI 3pOCIIO.

Jlyist 06’ eKTUBHOTO OIIHIOBaHHS (DIHAHCOBOTO CTa-
HY MIAIPUEMCTBA 3 METOIO CBOEYACHOT'O BHSBIICHHS (DakTy
(hiHaHCOBOI HECIIPOMOXKHOCTI, @ TAKOXX 3aII00ITaHHS 3710-
YHHAaM, TIOB’A3aHUM 3 ()IKTUBHHUM OaHKPYTCTBOM, HEO0O-
XiJJHO BUKOPHUCTOBYBAaTH CHCTEMY HayKOBO OOIDYHTOBa-
HUX Mogesneit. Takuit aHasmi3 HeoOXiTHU# 1 171 aKI[IOHEPIB,
1HBECTOPIB, SIKi MIAHYIOTh BKJIACTH KOIITU y MiJNPHEM-
CTBO, 1 1 OaHKIB MMij] 9ac BuAavi kpenuti. HaykoBo 00-
IPYHTOBaHI MOJIeJTi MPOTHO3yBaHHs ()iIHAHCOBOT HECIIPO-
MOXHOCTI Ta OaHKpPYTCTBa MOTPiOHI AJISI BEICHHS palio-
HAJBHOTO aHTUKPU30BOTO YIPABITIHHS i IIPHEMCTBOM.
BoHo nmomomarae po3poOuTH 3aX0Ju, HEOOXiqHI AJis
MIATPUMAHHS HOTO YCIIITHOTO (DYHKI[IOHYBaHHS.

Jocnimpkenns (GiHAHCOBOTO CTaHy MiAMPUEMCTBA 3
METOI0 PAaHHBOTO BHSIBICHHSI 03HAK KPH30BOIO PO3BUTKY,
II0 COPHYHHSIOTH MOJKIIHBICTE OAHKPYTCTBA, € CKJIaI0BOIO
YaCTHHOIO 3araJIbHOTO (piHaHCOBOTO aHami3y. Pa3oM 3 Tum,
et OJIOK (piHAHCOBOTO aHaJi3y Ma€ TMEeBHI 0COOIMBOCTI 1
3a 00’eKTaMuy, 1 3a MeToAaMH Horo poseaeHHs. Haituact-
i1re WaeThes npo (HakTOPHI MOJENI — AUCKPUMIHAHTHHHA
aHaJi3. BiH € 0THMM 3 HalB)KITUBIIINX IHCTPYMEHTIB CHC-
TEMH PaHHBOTO 3aII00ITaHHA Ta IPOTHO3YBaHHS OaHKPYT-
CTBA MIANPUEMCTB. 3MICT TUCKPIMIHAHTHOTO aHAI3Y TO-
JIATa€ y TOMY, IO 32 JJOIIOMOTOK MaTeMaTHYHO-CTaTHC-
TUYHUX METOIIB OY/IyIOTh (DYHKIIIFO Ta PO3PaXOBYIOTh IHTET-
panbHUI TTOKa3HMK, HA MiJCTaBi SIKOTO MOXKHA 3 HOCTaT-
HBOIO HMOBIpPHICTIO ependauaTu OaHKPYTCTBO Cy0’ €KTa
rocronaproBaHHsL. JJuCKpIMIiHAHTHUH aHAJI3 IPYHTY€ETHCS
Ha EMIIPHYHO-IHIYKTUBHOMY JOCIILKEHHI (hiHAHCOBHX
MOKA3HUKIB BEJTMKOT KITBKOCTI MIIMPUEMCTB, OJIHI 3 IKUX
30aHKPYTIIM, a IHII YCHIIIHO NPOJOBXKYIOTH CBOIO
TisutbHICTE. [Ipy IBOMY IIMPOKO 3aCTOCOBYIOTHCS METOIH
€KOHOMETPUYHOTO MOZICITIOBAHHSL.

3 ommany Ha crerudiky pUHKOBHX BiJHOIIEHB B
VYkpaiHi Ta 0coOIMBOCTEH (PiHAHCOBOT MiSTTEHOCTI CY0 €KTIB
i IPUEMHUIITBA 10 BUKOPUCTAHHS MOXJINBI 1 MOZIEIII fiar-
HOCTHKH OAaHKPOTCTBA, SIKi pO3po0IieHi 3apyOiKHIMHE €KO-
HoMicTamu. 30Kkpema Iie Mojens Crpinreiita Ta MOENb
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> Pu3uk HECTIPOMOXKHOCTI <

dinancoBa
CTIMKICTD

ITnaToCIpOMOXHICT

36aaHcoBaHiCTh IPOIIOBHX IIOTOKIB

Pe3ynbTaTHBHICTD
BHPOOHHYO0-iHAHCOBOT
JiSTIBHOCTI IiAPHEMCTBA

JlikBigHiCTH
TiAnpUEMCTBA

Pusuk
JHKBIAHOCTI

Imimox
mianprueMcTBa

JlikBigHicTh Hanancy

J PiBHOBara akTHBIB i TacHBIiB
I Ganancy
PenTabensHiCTh Hinosa - -
AKTMBHICTH Axicts Axicts
YIpaBNiHHS YIpaBiiHHS
aKTHBaMH IaCHBaMH
v v v v
Pusuk Pusux BTpaTn Omnepauiitauit ®inaHCOBHIH
30UTKY ninosol PpU3UK PH3HK
pemnyTanii

Puc. 1. CTpykTypHO-JI0TiuHa MOJE/Ib aHATI3Y (PiHAHCOBOIO CTaHY MiTNMPHEMCTBA

JluHamika noka3HUKIB NPOrHO3YBaHHsI 0aHKPYTCTBA

Monens Crpinreiita
2007p. 2008 p. 2009 p.
X1 0,6 0,33 0,3
X2 1,19 -4,46 -18,47
X3 2,2 -26,2 127,8
X4 1,47 128 138
V4 6,31 -30,13 -140,19
Monens Tabdaepa
2007p. 2008 p. 2009 p.
X1 2.2 -26.2 -127.8
X2 1.136 1.970 4,609
X3 0,52927 0,169 0,152
X4 0,16 0,16 0,16
zZ 1,155 -1344 -66,9

Taddnepa, ne ns po3paxyHkiB pe3yasraty (Z) BUKOpH-
CTaHi psi MOKA3HUKIB (PIHAHCOBOT ISUTBHOCTI.

Mopnenp Crpinredta gocsmia 92,5% TOYHOCTI TPo-
THO3YBaHHS TUIATOCIIPOMOXHOCTI Ha PiK ymepen, MpoTe,
3 4acOM LeH IMOKa3HUK 3MEHIIYETHCS.

Monens Taddaepa € HOTHPHOXPAKTOPHOIO 1, BUKO-
PHUCTOBYIOUM CTaTHCTHYHHN METOI, BiJOMHI SK aHai3
0araToMipHOTO IUCKPUMiHAHTA, MOXHA ITOOYTYBaTH MO-
JIeTIb TUIATOCIIPOMOXKHOCTI. BUKOpHCTOBYIOTE BUOiIpKOBUIt
MiIpaxyHOK CHiBBITHOIICHh THUIIOBHH IUIS BH3HAUCHHS
JESKUX KIIOYOBUX BUMIPIB JiSTBHOCTI KOpIopanii — npu-
OyTKOBOCTI, BIAMOBITHOCTI 00IrOBOTO KamiTamy, GiHaHCco-
BOTO PU3UKY Ta JMiKBiAHOCTI. [lo€1HYr0UH 11l TOKA3HUKH i

3BOJISIYH X BIZMOBITHUM YHHOM, MOJIEITh ILTATOCTIPOMOXK-
HOCTI JJa€ TOYHY KapTHHY (hiHAaHCOBOTO CTaHy KOPIIOpalii.

B YkpaiHi BUKOpHCTaHHS 3apyOiKHUX TUCKPUMIHAH-
THHX MOJIeNIel YCKIIaIHIOEThCS TAKUMH YMHHHUKAMH:

— MoJieli ToOY/TOBaHi 32 BiJOMOCTSMH 1HO3EMHHX
KOMIIaHii, a Oyib-siKa KpaiHa Ma€ CBOIO CHELUIKY;

— KpuTepii Z (pe3yasraT) moOynoBaHUN Ha BiJO-
MOCTSIX MHHYJIOTO JICCSTUPITUS;

— 32 OCTaHHI POKH €KOHOMIYHA CUTYAIlis 3MiHMIIA-
cs B yChOMY CBITi 1 TOMY NPOBEJICHHS aHaJi3y moTpedye
KOPEKTYBaHHS CTPYKTYPHOIO CKJIaly MoJiesiei;

— ICHYIOTh pO301XKHOCTI ITiJ] Yac BpaxXyBaHHs Baro-
MOCTI OKpEMHX ITOKa3HUKIB Y MOJIEIAX;
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— Ha (OpPMYBaHHS NESKHX MMOKAa3HHUKIB 3HAYHO
BIUTMBAE 1HOIIALIS;

— OGayaHCcoBa BapTICTh OKPEMUX aKTHUBIB HE BiAIO-
BiJa€ iX pUHKOBIH IIiHI.

e Bu3HaUae HEOOX1THICTH KOPUTYBAHHS ITOKA3HHUKIB
OLIIHKU KPU30BOTO PO3BUTKY MiANIPUEMCTBA.

AJle BUKOPHUCTAaHHS HHX MOJENEH Mae BHCOKY
HMOBIPHICTB OI[IHFOBAHHS 1 TOCUTh JTI€B1 HA IPAKTHIII.

I'padiune 300pakeHHs pe3yNbTaTiB BitoOpaskae cTa-
JIy TeHJICHIIIIO 1 CBIIYMTH PO MOXKJIUBICTh BUKOPHUCTAHHS
JUTS I ATBEPIKSHHS pe3ynbTatiB. Hait0iipm nomMiTHa 3a-
JIEXKHICTH MI>K MOJIEJISIMU B TMHAMIII].

Ha mymky HImopryn H. I1. 1 Tonogko 1. B. [10] 3a npo-
BEJICHUM aJIalTHBHUM aHaIli30M MOYKHA CTBEPIDKYBATH, ITI0
yKpaiHCBKUM HiAPHEMCTBAM JUTS aHAIi3y (hiHAHCOBOTO CTa-
HY Ta IPOrHO3YBaHHS OaHKPYTCTBA HAWOUTBII JOTEHO BU-
kopucToByBaTH Monienb Tadduiepa. [Toka3HUKH 32 11i€r0 MO-
JIETUTEO MAIOTh OUTBIII CTAJINI Ta IUTABHUM XapakTep, a Toporo-
BE YHCIIO HE 3aBUIIEHE TS HAIIOl KOH TOHKTYPH PHHKY.

BimomocTi po3paxyHkiB Mojeni CrpiHreiita 3a oc-
TaHHI ABa POKH MiATBEP/KYIOTb, 110 MiIPHEMCTBO € TI0-
TEHIIHHUM OaHKPYTOM, OCKiTbKHU Z < 0,862.

Ockinbku nipu Z > 0,3 y miAnpreMcTBa Mo MO
Taddnepa Oy 61 Xopolti epcneKTHBI MOKPALIEHHS CBOET
IUIATOCIIPOMO)KHOCTI, TO MPY 3HAYEHHI MEHIIE Mi€l MEexXi
PpOOHMO BHCHOBOK TIPO BiICYTHICTH TAKHX MEPCIIEKTHB.
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BusnadenHs koedilieHTa BTpaTH I1aT0CIIPOMOKHOCTI
(KBTp.Im1.) MiATBEPIKYE TE, IO M MPUEMCTBO B HAHOIMKYI
TPH MiCSIIi MOX€ BTPATUTH CBOIO INTATOCIIPOMOKHICTB.

BucHoBku: TakyM YHMHOM IpH OLIHI (iHAHCOBOT
CTIHKOCTi IOLLTEHO BUKOPUCTAHHS HE TUTBKU TPAIULIIHHIX
METOJIB Ta CIMOCOOIB AiarHOCTYBaHHSA (hiHaHCOBOT
CTIHKOCTI, aj1e i MPOBEICHHS OI[IHKH CTaHy 3 JOOMOTOI0
MoyeneH, SKi BHKOPHCTOBYIOTBCS B TIPAKTHUIN 3apyOiK-
HUX JIeP>KaB, aallTyBaBILH 1X JO YKPaIHCBKUX YMOB PO3-
BUTKY PHUHKOBUX BiTHOIIICHB.
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Measnuk I'. I. MeTonu Ta MmoeJi oninku ¢ginan-
COBOI CTIHKOCTI MANPHEMCTB PerioHy B aHTHKPH30-
BOMY YHIpPaBJIiHHI

VY crarTi 00rpyHTOBaHO MOXKIIBOCTI BUKOPHCTaHHS
TPaIUIITHAX METOIB AOCIKEHHS (DIHAHCOBOTO CTaHY
cy0’€KTiB MAMPUEMHHIITBA B IOEAHAHHI 3 MOJCIISIMH OL1-
1HKH 1X (pIHAHCOBOI CTIMKOCTI, SIKi BUKOPHCTOBYIOTECS B
MPAKTHIII 3apYOIKHUX JACePiKaB.

Kniouosi crosa: GhinaHcoBa CTIHKICTh, aHTHKPH30BE
yIIpaBIiHHS, (JiHAHCOBUII CTaH, AiJI0BA AKTUBHICTb.

Meabnuk I. I. MeToasl u Moxenu oueHku ¢u-
HAHCOBOM YCTOMYMBOCTH NPeANPUSTHH PETHOHA B aH-
THKPHU3HCHOM yNpaBJeHUH

B craTthe 000CHOBAHBI BO3MO>KHOCTH UCTIOIB30BAHUS
TpaIULIOHHBIX METOIOB HCCIIEA0BAHMUS (PHHAHCOBOTO CO-
CTOSIHUS CYOBEKTOB IPEANPUHUMATEHCTBA B COYETAHUH C
MOJIETISIMH OIIEHKH X (PUHAHCOBOHM YCTOHUYHMBOCTH, KOTO-
PpBIE HCHOJB3YIOTCS B IIPAKTUKE 3apyOeKHBIX FOCYIapCTB.

Kniouegvie cnosa: puHaHCOBasK yCTOWIHBOCTH, aH-
TUKPU3UCHOE YIIpaBJIeHUE, (PUHAHCOBOE COCTOSHHE, Je-
JIOBast aKTUBHOCTb.

Mel’nik G. G. Methods and models of
estimation of financial firmness of enterprises of
region in a aHTHKpPU30BOMY management

Possibilities of the traditional research methods of
the financial state of business entities are grounded in
combination with the estimation models of financial
firmness, which are used in practice of the foreign states.
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