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Beryn. 3HauHuMil ycmix JisSUIBHOCTI IANIPUEM-
cTBa 3abe3mneuye rnepir 3a Bce epeKTHBHE BUKOPUCTAHHS
IHTEJICKTYaIbHOTO MOTEHIia)Ty. Y BChOMY CBIiTi IHTEJCK-
TyaneHa BnacHicte (IB) cmyxwuTth keperom nonar-
KOBOTO JI0XOIy B XOJAI BHKOHAHHS NPOEKTIB, Mda€
ATPUEMCTBY MOJKJIMBICTD 3a0€31EYUTH SKICTh 1 KOHKY-
PEHTOCTIPOMOKHICTh TMPOAYKIIi, PO3MIMPUTH PHHKOBI
MOXJIMBOCTI, a TakoX 3amobirtm mpobiemMaM y
pe3ynmpTaTi CymepedoKk y pas3l TOpYIIeHHS TIpaB
IHTENIEKTyaIbHOI BJIACHOCTI Yepe3 BiACYTHICTH CTparerii
1X BUpIIICHHS.

BuBueHHAM iHTENEeKTyasbHO{ BIACHOCTI Ta
BU3HAYCHHSAM 11 poii Juil AisTIBHOCTI  IIIIPUEMCTB
3aiimMaiucst 0arato BITYM3HAHUX 1 3apYODKHMX BUEHHX:
BaueBcokuit M.B. [3], Makapenko [.O. [5, c. 93],
Cesroupkwuii O.J1. [7], Hubynpos I1.M. [10] Ta inmi.

['0/IOBHUM TIOKa3HMKOM KOHKYPEHTOCIIPOMOXK-
HOCTI Ha MIiINPUEMCTBAX, OE3YMOBHO, € HasBHICTh
IHTENIEKTYaIbHOTO TOTEHINialy Ta e(eKTHBHE BUKOPHU-
CTaHHA #oro oO0’eKTiB. AHANI3yI0Yd CBOTOIHI CTaH
XapyoBOi TPOMHCIOBOCTI YKpaiHM MOXHA JIHTH [0
BUCHOBKY, IO 3HayHa YacTHHA IIJNPHEMCTB Yy
pe3ynbpTaTi  3araJbHOCKOHOMIYHOI  KPH3H CTaJIN
HEKOHKYPEHTOCIIPOMOKHUMH. [[pOMy CHpHSIIM TaKox
HOBI €KOHOMIYHI yMOBM (OpMYBaHHS PHHKOBHX
BIIHOCHH B YMOBaxX 3MiHM TJIO0AJBbHOI CTPYKTYpH
YIPaBJIiHHS, IPUHIUITB TOCHOAAPIOBAHHS 1 B3aEMOJIi B
nepexigauii nepiox. COpusTINBUI IPYHT y BUHUKHEHHI
TaKoi CHUTyalil CTBOPHJIM HPOPaxyHKH B CTPaTETiuHHX
IUTaHaX, Y HaOOpi KOHKPETHUX TaKTUYHUX 3aCO0iB, SKi
JO3BOJISIFOTh  MIAIPUEMCTBY TIOTIEPEKATA 1 TPOTHO-
3yBaTH 3MiHH B HECTaOUIHFHOMY 30BHIITHBOMY cepe-
JIOBUIIII, & TAKOXK JUCIIPOIIOPIIii BCEpEaUHI MiAMPUEMCTBA
1 HECHPOMOXXHICTh aJEKBATHO Ha HHX pearyBarH,
MOPYIICHHA KOONEPAaTHBHUX 3B'S3KIB 1 3MEHIICHHS
JIEP’)KaBHOTO 3aMOBJICHHSI Ha ITPOIYKIIIIO i JIPHUEMCTB.

JlaHi acmekTu € TOJIOBHUMH JUIS IiJIIPUEMCTB
XapuoBOT0 MPOMHCIOBOTO KOMIUIEKCY, OCKIJIBKH Mepexis
BiJl IUIAHOBO-aJMIHICTPATUBHOI CHUCTEMH [0 PHHKOBHX
YMOB TPHU3BIB [0 TIOSBH KPH30BUX CHMIITOMIB,
HacamIiepe]i, y IbOMY CEKTOpi eKOHOMIKH [5, c. 93].

IHocTanoBka 3aBaaHHsA. OCHOBHUMH 3aBJaH-
HSMH JIaHOT CTaTTi €: PO3MIAHYTH MOHATTS «Xap4yoBa
NPOMUCIIOBICTE» ~ Ta  «IHTEJEKTyaJbHa  BIIACHICTHY,
NpOaHaJli3yBaTH CTaH Xap4oBOi IPOMHUCIOBOCTI YKpaiHH
Ha CHOTOJHINIHIA JICHb, BU3HAYUTH poiib IB mus
HiANPUEMCTB  Xap4yoBOi ITPOMHUCIIOBOCTI, C(OPMYBATH
mpobiemMu, sKi ICHYIOTb Y PpO3BHUTKY  XapyoBoi
MPOMHUCIIOBOCTI YKpaiHM Ta 3alpoINOHYBaTH IIIIXH iX
BUPIIICHHS.
PesyabTaTn. HaykoBo oOrpyHToBaHe 3abe3me-
YeHHA HaceleHHS Oyapb-iKoi KpaiHH IPOIOBOIBECTBOM
BHCOKOi SIKOCTI € TJI00aJIbHOIO TPOOIEMOI0 PO3BHTKY
MiKHapoHoI criiibHOTH. Oco0iKBa posb y PO3B's3aHHI
NPOJIOBOJILYOT TPOOJIEMH Ha perioHaJbHOMY, Hallio-
HaJIbHOMY Ta CBITOBOMY pIBHSX HaJISKUTh Xap4OBii
IHAyCTpii, IO € HEe JMIIEe 3aBepLIATBHOI0 (YHKIIIO-
HaJIbHOIO  JIAHKOIO ~ BUPOOHMITBA  MPOJIOBOJIBYOL
NpONyKLii, a ¥ peaJbHAM OpraHi3aTOpoM Ta iHTerpa-
TOpOM €(EeKTHBHOTO, PAIliOHAIEHOTO 1 30aJaHCOBAHOTO
(hyHKIIOHYBaHHS TIPOOBONBEYOTO MiAKOMIUIEKCY KOXKHOT
nepxkaeu [8, c. 38].
Xap4oBa MPOMHUCIOBICTh - OJIHA 3 HAWOUIBIINX
Ta HaWBAXIMBIIINX Tady3eld NIPOMHCIOBOCTI YKpaiHH.
Bin piBHs 11 po3BHUTKY, cTabinbHOCTI (DyHKLIOHYBaHHS
3aJeKUTh CTAH EKOHOMIKM Ta Oe3leka JiepKaBu,
PO3BUTOK BHYTPIIIHBOTO Ta 30BHIMIHBOTO PHHKIB, a
TaKOX PIBEHB JKUTTS HACEJICHHS.
Xap4oBa POMHCIIOBICTh Ma€ CKJIAIHY CTPYKTYpY.
Ho 1i cknmany BxoanTh Ounbiie 20 ramyseit. [TposimHuMu
Tary3sMH Xap4oBOi MPOMHUCIIOBOCTI YKpaiHH € IIYKpOBa,
M'ICHa, MOJIOYHA, OJIHHOXXUPOBA, IUIOJOOBOYEKOH-
CepBHA, KOHANTEPCHKA, CIUPTOBA, BAHOPOOHA, COJISHA.
3anexxHo Bin Jii OCHOBHHMX (hakTopiB, ramysi
MIEPBUHHOI MEPEPOOKHU CLITHCHKOTOCTIONAPCHKOI CHPOBHHH
MOJUIAIOTH Ha TaKi TPYIIH:
- OpIEHTYIOTBCS Ha JUKEpesa CUPOBUHH: I[yKpPOBa,
KOHCEpBHA, KpoXMaJie-11aTOKOBa, OJIiliHa;
- TSKIIOTH JO MiCUb CIOXHBaHHS
NPOJYKIIi: MOJIOYHA, KOHIUTEPCHKA,;
- O/IHOYACHO OPIEHTYIOTHCS 1 Ha CHPOBHUHY, 1 Ha
CIOXHBAada: M'ACHA, OOPOITHOMETHLHO-KPYIT'THA.

TOTOBOT
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Puc. 1. 'any3i xapuoBoi mpoMuCJI0BOCTI

VYenmixu Ta HeBOadi YKpaiHCBKUX, a TaKOXK
MOCTPAISTHCHKUX MIAIPUEMCTB XapuoBOi MPOMHUCIOBOCTI
CIiJ PO3IJSAATH SIK PEe3yNbTaT B3a€MOJii IiI01 HU3KH
YUHHUKIB: 30BHIIIHIX (IOMUT HAa PUHKY HOCIYT, PiBEHb
JIOXOJ/IIB HACEJIeHHs, CTaH PO3BUTKY HAayKH, TEXHIKH
TOWIO) 1 BHYTPILIHIX (CTpareris MiANpUEMCTBA, MPUHIIU-
oM HOro MisIbHOCTI, HAasBHICTh pecypciB Ta IXHE
pauioHanbHe BHKOPUCTAHHS, MAapKeTMHI Ta iHII).
31aTHICTh MiJNPHEMCTBA IPUCTOCOBYBATHCH 10 3MIHHU
TEXHOJIOTYHUX, EKOHOMIYHUX Ta COIL[lallbHUX YHHHUKIB -
TapaHTisi HE JHUIe HOro BIDKMBAHHSI B CYYacCHHX
CKIaMHIX eKOHOMIYHHX yMOBaX, aje ¥ YCIIIHOI
TiSUTBHOCTI B TIOAAJIBIIIOMY .

Lini Ta npiopuTeTH PO3BHUTKY BITUYUIHIHHUX
MiIIPHEMCTB  Xap4yoBOi MPOMHUCIIOBOCTI B PHHKOBOMY
CepeJIOBHIIII ICTOTHO 3aleXaTh BiJI EKOHOMIYHUX YMOB, B
SKAX BOHHM (YHKIIOHYIOTB. Y (a3l Kpu3u HEOOXiIHO
CTaHy, TOMY IEpIIOPSIJHOTO 3HAYeHHs HaOyBae€ IIij-
TPUMKa IIATOCIIPOMOXHOCTI mifnpuemMctBa. CTpaTerist x
MakcuMizallii mpuOyTKy BiIKIaJaeTbCsl HA APYTHH IIIaH.
Hapmani, mpu 3MiHI BHYTpIIIHIX 1 30BHINIHIX yMOB B
CHpUATIMBUN OiK, aKTWBalii Ha TIEBHUX CETMEHTax
PUHKY, IISI CTpaTeris Moke OyTH peaii3oBaHa ITOBHOIO
Miporo [5, c. 94].

XapuoBa IPOMHCIOBICTh TICHO TIOB'SI3aHa 3
CUIBCBKMM TOCHOAAPCTBOM - OCHOBHOIO TEXHOJIOTIYHOIO
JIAHKOIO TPOJIOBOJIBYOTO KOMILIEKCY. 30ajaHCcOBaHHMI
PO3BUTOK IMX B3a€EMOIIOB'A3aHUX Taly3ed MPOJOBOIb-
YOro KOMIUIEKCY 3aJIeKUTh BiJl TPAaHCIIOPTHOI 1 TOpro-
BEJBHOI iH(pacTpyKTypH.

[IpiopureTHe 3HAa4YeHHS y TEPUTOPIAIBHIN
opraHisamii Xap4oBOi IIPOMHCIOBOCTI MalOTh TaKi
eKOHOMIUHI (paKTOpW, SK CHPOBUHHHN, CIOKUBYHH,

TPAHCHOPTHUH, CIIeMiaNi3amis CITbCHKOTO TOCTIOAAPCTBA,
HAyKOBO-TEeXHIYHHN mporpec. PecypcHoMmicTki ramysi -
IyKpOBa, MAacJIOCHPOpPOOHa, BHHOPOOHA, IIOZOOBOYE-
KOHCEpBHA - PO3MIIIYIOTECS B 30HAX BHPOOHMIITBA

CHUpOBUHH. Ha crojkmBada Opi€HTYIOTBCS TaKi Taiysi, siK
xibonekapchbka, MOJIOYHA, M'sconepepoOHa, Je BUPOO-
JSIOTBCSA  TOBApM 3 MaJIUM TEPMIHOM  peaizarii.
IIpuponani  ¢akTopyd BIUIMBAIOTH HA  PO3MIIICHHS
HIiANPUEMCTB XapuoBOI MPOMHUCIIOBOCTI 4epe3 CLIbChKe
TOCIOaPCTBO - 3yMOBIIIOIOThH IIPOCTOPOBY CIICIIiaTi3AIIII0
BUPOOHHUIITBA CUPOBUHH [9, c. 5].

OTxKe, BUXOASYM i3 BHIE3a3HAYCHOT'O, MOXKHA
BU3HAYMTH, IO JJIsI PO3BUTKY Xap4yOBOi IPOMHCIOBOCTI
Ta YTBEpKEHHA 11 MO3HIINH IK KOHKYPEHTOCIIPOMOXKHOL
rairy3i MpOMHUCIIOBOTO BUPOOHHUIITBA HEOOXITHO:

e  BHPOOHHITBO SKiCHOI, KOHKYPEHTOCIIPOMOXKHOI
MPOAYKIi 3a JOTIOMOTOI0 IHTENEKTYaJIbHOTO
MOTEHITialy;

e  YIOCKOHAJECHHA YMHHOTO 3aKOHOJABCTBA Ta
Horo JOTpUMaHHA CTOCOBHO TapaHTyBaHHSA
3aXHMCTy NpaB CIOXXWBauiB, MiIBUIIEHHS Oe3rie-
KA TPOJOBOJIbYMX TOBApiB B 3B'A3KY 3 BHKO-
PHUCTaHHSAM LITYYHHUX 3aMiHHUKIB;

e OHOBJICHHS MaTepiaIbHOrO YyCTaTKyBaHHS Ta
TEXHIYHOTO 3a0e3MeveHHs MigIPUEMCTB Xapuo-
BOT IPOMUCIIOBOCTI;

® TIOKpAmICHHS iCHYIOYOi CHCTEMH ILiHOYTBOPEH-
HS;

® CTBOPEHHS CHPHUSTIIMBHX EKOHOMIKO-TIONITH-
YHUX YMOB JJISl 3aJIy4eHHS SIK 1HO3EMHHX, TaK 1
BITUM3HIHUX IHBECTOPIB;

e po3poOka HOBUX HOPMATUBHUX AaKTIiB Ta
YIOCKOHAJIEHHS, 13 BUKOPUCTAHHSIM HPOBiJHOTO
3apyODKHOTO JOCBily, BXE ICHYIOUHMX, IO
CIPSIMOBAHI Ha 3aXUCT BITYU3HIHOTO BUPOOHHUKA
XapyuoBHX MPOIYKTIB.

Brinenns UX MIPHUHITHIIIB, 3BHYAIHO,
0e3rnocepeIHBO OB’ sI3aHE 3 HASBHICTIO IHTENEKTYaIbHOT
BJIACHOCTI Ha TIANPHUEMCTBAX Xap4OBOI MPOMHCIOBOCTI,
amke came IB Ta edexTHBHE BUKOpUCTAHHS 11 00 €KTIB
3a0e3medye KOHKYPEHTOCIPOMOXHICT 1 AKICTh Xapyo-
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BOI MPOAYKIIii, COpUSAE PO3LUIMPEHHIO PUHKOBHX MOKIIH-
BOCTEH, CIIY)KUTb JUKEPEJIOM JOAATKOBOTO JA0XO.Y.
[HTeNeKTyalbHa BIACHICTh — 1€ PE3yJIbTaTH
TBOPUOi AisbHOCTI. [T 00’ €KTOM € HemarepianbHi HOCIi, B
SKHAX peai3oBaHi pe3ysbTaTd TBOPYOCTI, a came Ti ifef,
OYMKH, MIpKyBaHHs, OOpa3d, CHMBOJM TOWIO, SKi
peai3yloThes, BTUIIOIOTBCS Yy TEBHHX MarepialbHUX

HOCIfIX, aje TOYHO TaK, AK 1 MaTepialbHHH pecypc,
IHTEJIEKTyalIbHy BJIACHICTH MOXKHA KYITHTH, IPOJATH Ta
OpEHJyBaTH.

B 3anexHocTi Bij| rairy3i BAKOPUCTaHHS Ta METH
CTBOPCHHSI, PO3PI3HAIOTh NCKiTbKa 00’€KTIB IHTEICKTY-
ANBHOT BIACHOCTI (puC. 2).

IHTEJIEKTYAJIBHA BJIACHICTb

v

ABTOPCBHKE MpaBo

\ 4

BHHAXO0AU

v

KOpHCHI MoaeJi

\ 4

MPOMMCJIOBi 3pa3Ku

v

TOBApHi 3HAKH

Puc. 2. O0’€kTH iHTeNeKTya IbHOI BJACHOCTI

['oloBHUM ~ KpHUTEpiEM  KOHKYPEHTOCIIPOMO-
YKHOCTI XapyOBUX MPOJYKTIB € TXHs SAKICTh 1 HU3bKA IliHA.
BigHocHo cdepu 30yTy crocTepira€Tbcsi TEHICHIIS
moripmieHHs. HemocraTHii  poO3BUTOK iHHOBANid B
Xap4OBili MPOMHUCIOBOCTI HETAaTHBHO ITO3HAYAETHCSA Ha
poboTi mimmpuemMcTB, B TOW dYac, K 3apyOikHI
MiIIPUEMCTBA TIOCTIHO yIOCKOHATIOIOTH CBOIO TPOIY-
kiito. TakuM YWHOM, IMIIOPT 3alOBHIOE TOPTiBENbHI
MepeXi, BUTICHSIOUH SIKICHY BITYM3HSAHY IPOAYKIIIIO.

ChorosHi, NOpSJ 3 HaIAaro/PKEHHSIM BHPOO-
HHLTBA XapyoBUX IPOAYKTIB, BHHHUKIIA Ipoliema ix
30yTy. HeBupimeHicTh nuTanb 30yTy BeZie 10 CTBOPEHHS
3aJMIIKIB MPOJAYKILii, 3aBaka€ MiINPUEMCTBAM IIpalio-
BaTH, HE PUHOCUTH OYiKYBAaHOTO NMPHUOYTKY, IPU3BOANTD
J0 30uTKiB y BHpoOHHuTBI. HaiiOinbpme 3anumkis
HArpoOMaguiIocs 110 TaKHX BUIAX XapUOBHX MPOIYKTIB, SIK
KOHCEpBH, IYKOP-TicOK, OopomrHo. Ile roBOopuTh mpo
HEJAOCTATHRO SAKICHY 1, BIAMOBINHO, HEKOHKYPEHTO-
CIIPOMOKHY HPOAYKLIIO. PesynpraTom LbOTO,
HEOIMIHHO, € BIJICYTHICTh IHTEJIEKTyaJbHOI BIACHOCTI.
[Ipomykuiss HE yIOCKOHATIOETHCS, HE OOHOBIIOETHCS 1
CTa€ HE IiKaBOI cHokuBadaM. [10Ka3HMK KOHKYPEHTO-
CIPOMOXKHOCTI TPOIYKII € OJHUM 3 HAWrOJOBHIIIMX
3arajJbHUX MOKA3HUKIB ISl TOTEHIIAIBHUX CIIOXKHBAYiB.

BucnoBku. [lignpuemMcTBa XapuoBoi IPOMHCIIO-
BOCTI, SIK 1 Oyab-siKi MiJIPHEMCTBA, HA TPOTA3i CBOET
JISUTBHOCTI Y pe3ynbTaTi 3HOCY ITOBHHHI OHOBIIOBATH
MarepialbHe YCTaTKyBaHHS Ta TEXHIUHe 3a0e3IeUeHHs 3a
JIOTIOMOTOI0 TIPOMHCIIOBMX BHHAXoMiB. Binm craHy ycra-
TKyBaHHS, Ha SKOMY O€3MOCepeHbO BHUTOTOBIISETHCS
MPOAYKILiS, 3alEXHUTh SAKICTh, 30BHIIIHIA BUA Ta IHIII
XapaKTEPUCTHUKHU CIIOKHUBAIOYOTO MPOIYKTY.

CriokuBadi 3 HEaOMSIKOIO yBarol BiIHOCATHCS
JO0 TpPOIYKLii XapuoBOi NMPOMHCIOBOCTI, a/KE€ BOHA €
HEOOXiMHMM O00’€KTOM IIOJJCHHOTO BHMKOPHCTaHHS 1
0e3rmocepe/IHbO  BINOBITA€ 3a OIKUTTEMISUIBHICTD 1
3I0pOB’sl JIOAMHU. ToMy, TpH NpuadGaHHI Xap4oBOTO
NPOJIYKTy, 3BHUYallHO 3BEpPTAIOTh yBary Ha SKICTh
NPOJYKILIii, ajpKe MPpH HAsIBHOCTI came I[bOTO ITOKa3HHUKa,
MPOAYKIliS MOXKE OYyTH KOHKYPEHTOCIPOMOXHOIO. Jlis
BHPOOHHUIITBA SAKICHOI MPOMYKIIii MIATPHEMCTBO TIOBUHHO
MEepioMYHO OHOBJIIOBATH MaTepiaibHE yCTAaTKyBaHHS Ta
TeXHIYHE 3a0€3Ne4YeHHs, 3aKyIULITH SIKICHY CHPOBHHY,
YAOCKOHATIOBATH MPOAYKLif0. L{poro, 6e3nepedno, MoOx-
Ha JIOCATTH 3a JONOMOIOI0  HAsBHOCTI MOTYXHOTO
IHTEJIEKTYaIbHOTO TIOTEHIiaTy Ta e()eKTUBHOIO BHKODH-
CTaHHs HiANPUEMCTBOM 00’ €ekTiB IB.
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OnecpKa HalliOHaJIbHA aKaeMis XapyoBUX TEXHOJIOTH, M. Oneca

CYYACHI HIIXOIU O PO3POBKH IHBECTUIINHOI CTPATEI'T
INIAIMPUEMCTB

B crarTi HaBeneHO TEOPETHMKO-METOMONOTIYHI Ta TMPaKTH4YHI pexoMeHpaamii 3 (opMyBaHHS i1HBECTHLIHHOL
cTparerii, a came: TEOpETHYHE y3araJbHEHHS LIO/I0 NPUHLMUIIB (JOPMYBaHHS Ta peaiizalil iHBECTUIIHHOI cTparerii, a
TaKOX yTOYHEHa CTPYKTypa npouecy GopMyBaHHs iHBECTHLIHHOT cTpaTerii.

KoarouoBi ciioBa: inBecTHIliliHa cTpaTerisi, NPUHIUIN Ta poliec (OpMyBaHHS IHBECTUIIIMHOI cTpaTerii.

The article is based on questions, related with science-theoretical positions development, creation and studying
methodical and practical recommendations about the formation of the enterprises investment strategy. The structure of
enterprises investment strategy development also was specified in the article.

Key words: investment strategy, principles and investment strategy's process forming.

Beryn. 3aranbHOBiZOMO, IO iHBECTHIIHHA TisTh-
HICTh MiANpHEMCTBA y Bcix 11 (Gopmax He Moxe
3BOJIMTHCS JIMIIE JO 3a/J0BOJICHHS MOr0 TOTOYHHX
IHBECTHLIHHUX MOTped, sKi 0OyMOBJIEHI HEOOXIJHICTIO
3aMiHM 3HOLIEHWX aKTUBIB a00 TXHBOro MHpPUPOCTY Yy
3B'A3KY 31 3MiHaMHU 00CATY 1 CTPYKTYpH TOCIOJApChKOT
IisUIbHOCTI. 3a0e3ledyeHHs CTIMKOro IIOJIOXKEHHS IIij-
MIPUEMCTBA Ha PUHKY Ta HOT0 €KOHOMIYHOTO PO3BUTKY B
JIOBTOCTPOKOBOMY  TEpioJii  BUMAara€  BiJIOBiTHOI
igBecTHIiitHOI miaTpuMku. Lle 00yMoBIIO€ HEOOXiTHICT
CTBOPCHHS ~ CHUCTEMH  YIPAaBIiHHA  iHBECTHILIHHOIO
IISUTBHICTIO Ha OCHOBI HAYKOBO BHBaXXCHOTO Iiependa-
YyeHHs ii HanpsMKiB 1 Qopm, 3abe3neucHHs peaiizariii
3arallbHUX ~ LUIEH  PO3BUTKY  MiANPHEMCTBA  Ta
aJanTyBaHHS A0 YMOB 30BHIIIHBOTO MiHJIHBOTO CEpero-
BUIla Horo ¢yHKUioHyBaHHs. EdektuBHuMm iHCTpY-
MEHTOM TEPCIEKTHUBHOIO YIIPABIiHHS 1HBECTULIHHOIO
JUSUTBHICTIO TiAPUEMCTBA, MIAMOPSIKOBAHOTO peatizartii
LJIell eKOHOMIYHOTO PO3BUTKY IIANPUEMCTBA B yMOBAx
ICTOTHUX 3MiH MakKpOeKOHOMIUYHHMX (aKTOpiB, CHCTEMH
JICP)KaBHOTO ~ PETYJIIOBAaHHS  PUHKOBUX  IIPOIIECIB,

KOH'IOHKTYPH 1HBECTHUIIIHHOTO PHHKY i, ITOB'SI3aHOI 3 IIUM
HEBHU3HAYEHOCTI, € IHBECTHIIIHA CTpaTeTisl.
[HBecTumiitna crpateris sBIsE cOOOI0 CHCTEMY
JIOBFOCTPOKOBHX  IIJICH  IHBECTUI[HHOT  JisSUTBHOCTI
MIiANPUEMCTBA, 110 00YMOBJICHI 3arajibHUMH 3aBIaHHAMU
HOro pO3BUTKY Ta IHBECTHUIIITHOIO 1ICOJIOTIEI0, a TAKOK
BUOIp HaOUIBII epEeKTUBHMX LUIAXIB iX JOCSTHEHHS.
[IIupoke Koy0 MUTaHb, MOB’S3aHHUX 3 (QOPMY-
BaHHSAM Ta pealli3alliel0  IHBECTHIIHHOI  cTpaTerii
MiATPHEMCTBA, 3HAWIUIO CBOE BiIOOpakeHHS Yy IMparsx
BiJOMUX BITYM3HSHHUX 1 3aKOPJOHHUX EKOHOMICTiB: P.
Axododa, I. Aacodda, 1.O. brnanka, I'. bipmana, A.M.
Bboraruprona, C. lIminTa, A.B. Ipaucona, I.B. Jlincuna i
B.B. Koccona, b. Kapnoda, V. Kinra, /. Kiminannga, I1.
Macce, A.P. Crepminra, A.A. Tomncona, A. JIx.
Crpiknenga, B.JI. Hlamipo, H.M. TynseBoi, A.A.
Iepecanu, JI. UepBanbosa Ta iH. He3Baxkarouu Ha BEJIUKY
KIJIBKICTh POOIT 13 3a3HAa4€HOI NPOOJIEMATHKH, 3aJuIla-
IOTbCS III€ HEJOCTaTHhO OINpPALbOBAaHMMH Ta Cyleped-
JUBUMHM TIMTaHHS, IO CTOCYIOTBCSI TIPHHIMIIB Ta
npouecy ¢opmyBaHHS iHBecTHLilHOT crparerii. Lle i



