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Maiiganesnu I1.H. .
HNHBECTUIIMOHHAS CTPATEI'USA PASBUTHUS BHEHIHESKOHOMMWYECKOHU
JAEATEJBHOCTHU CEJbCKOXO3AUCTBEHHBIX ITPEAITPUATUU AP KPBIM

OO0BbeM MHOCTPAHHBIX MHBECTHIIMH SBIACTCS OJHHUM M3 IOKa3aTeleH, XapaKTepU3YIOMNX CTENEHb MHTETpa-
IIUM CTPaHbl B MUPOBOE COOOIIECTBO M 3aBHCUT OT NPHUBIECKATEILHOCTH 00BEKTa MHBeCTHpOoBaHMA. IlomyueHne
MHOCTPAaHHBIX MHBECTUIIMH, YCIOBHS UX IPUBJICUCHUSI — ITO (HAKTOP, XapPaKTEPU3YIOUINH HHBECTHLIMOHHYIO Jesi-
TEJILHOCTD U CIIOCOOCTBYIOIIMH AajbHEHIIIEMY Pa3BUTHIO BHEIIHEOKOHOMUYECKUX CBsI3ei. IHBECTHUIIOHHAS TIPH-
BJIEKATEIILHOCTh OIPEEIsIeTCsl CyObeKTaMi HHBECTUPOBAHUS 110 00IEMY MHBECTHIIHOHHOMY KJIMMaTry B CTpaHe,
YCIIOBUSIM IIPOBE/ICHHS BHEITHESKOHOMUYECKON JIEATEIbHOCTH, B TOM YHCIIE IPABOBBIMU M TaMOXXEHHBIMH. Kax-
JI0€ TOCYJapCTBO MMEET CBOIO CHCTEMY IIEH Ha PECypChl, HAIOTOBYIO MOJIWTHKY M 3aKOHOAATEIbHYIO0 0a3y, pas-
JMYHBIA ypOBEHb Pa3BUTHUS OTpaciei M, COOTBETCTBEHHO, BO3HHUKAIOT Pa3iIW4Msl B NPUOBIIBHOCTH CyOBEKTOB U
00BEKTOB MHBECTUPOBAHUS. VIMIIOPTHBIE M HKCIEPTHHIE ONEPAIlUH IO MEPEMEIICHUI0 KalluTaja CBsI3aHbl TaKXkKe C
MOJIUTHYECKOM CTaGHIBHOCTHIO U YPOBHEM TOPTOBIIH HA MEXIYHAPOTHOM phIHKE [8].

HccnenoBanus 0coOEHHOCTEH MHOCTPAHHOTO MHBECTUPOBAHUS OTEYECTBEHHBIMHU U 3apyOeKHBIMH 3KOHOMH-
CTaMH TOKa3bIBAIOT, YTO MHOCTPAHHbIE HHBECTUINU UMEIOT PA3JIMYHBIC MOJIOXKUTEIBHOE U OTPHULIATEIEHOE BIIHS-
HHE Ha CTPaHBI-PELUNUCHTHI U CTPaHbI-pe3nuaeHTHI (Tabi.1.).

Tabdauna 1.Bausiare HHOCTpaHHBIX MHBECTUIMH HAa SKOHOMHUKY CTPaH-3KCIIOPTEPOB U CTPAH-UMIIOPTEPOB

CTpaHa-pe3nIeHT-IKCIopTep CrpaHa-penHnueHT-UMIOpTep

JlocTonHCcTBA

HenocraTku

JlocTonHcTBA

Henocratku

- Poct mpubbuin uHBe-
CTULIMH 3a cyeT nepepac-
MpefieNieHns]  KamnuTana
BHYTpPH CTpaHbl B Ooiee
JIOXOJIHBIE 33 TPaHHIEH

- VYBennumBaercs OKc-
MOPT TOBapoB, 00OPYIO-
BaHMs, TEXHOJIOTHH, YTO
JOJDKHO CTUMYJIMPOBATH
NPOU3BOACTBEHHBIA IpO-
ecc

- Crumynupyer WHHOBa-
LIOHHBII Tporiecc

- Bricokas creneHs pucka
- CHIDKEHHE TEMIIOB OTe-
YECTBEHHOTO NIPOU3BOJI-
cTBa

- Murpanus paboueii cu-
JIBI

- 3aMe/yIeHUE TEMIIOB
9KOHOMHYECKOT0 pocTa U
pa3BHUTHS CTPAHBI U3-3a
HepeMeNeH s KanuTana
3a rpaHuIy

- Ctumynupyer TeM-
IIBI POCTA HAIHO-
HaJIbHON SKOHOMMKH
- [ToctynatoT coBpe-
MEHHBIC TEXHOJIOTHH,
TEXHUKa, 000pyI0-
BaHUE

- Cozparorcst JonoJ-
HHUTEJbHBIC paboune
MecTa

- Yceunupaercst KOH-
KypEHIIUs BHYTPH
CTpaHbl

- [Ipubsu1s HHBECTOpa-yacTs BBII — mocty-
MaeT B CTPaHy PE3UACHT, CHUKAs TEMITBI KO-
HOMHYECKOTO POCTa CTPAHBI-PELIUNTUEHTA

- [loctymnarot ycrapeBuIne TeXHIIECKUE
CpEJICTBA, TEXHOJIOTUH

- OnacHOCTb JeMIIUHTa

- Bricokue 1eHbl

-CrepxuBaeTcsi ”HHOBALIMOHHBII ITpoliecc
- OmuiaTa TpyJla HUKE MUPOBOI'O YPOBHS

- HegocraTouHast KOHKYpEHTOCIIOCOOHOCTh
MIPUBOAUT K Pa30PEHMIO HAIIMOHAIIBHBIX TO-
BapoOINpOU3BOAUTENEH

- CHmkaeTtcst poiib U 3HAUCHHE CTPAHBI HA
MUPOBOM PBIHKE

Cas13b HCCIICIOBAaHMS C BAXKHEHIITIMU HAaYYHBIMHU U MPAKTUICCKUMHU 3aJaHUSIMHA

Pabota mpoBOAUTCS B COOTBETCTBUHU C IENSIMH U 3aJadyaMH, U3JOKEHHBIMU B IIporpamme pa3BuUTHS arpo-
npombinuieHHoro komiuiekca AP Kpeiv 1o 2010 roxa

Hcnonp30BaHHbIE MPU HAMKCAHUU CTAThH JINTEPATYPHBIC MCTOYHHMKH CBHJICTEIBCTBYIOT 00 aKTyalbHOCTH
paccMarpuBacMoii TeMbl HHBECTHPOBAHUS BHEITHEIKOHOMHUUECKOHN JAEATEIbHOCTH IpeanpusiTuii Ykpaunsl. B ya-
CTHOCTH, 3TH BOTIPOCHI SIBJISIFOTCS TIPEIMETOM HCCIenoBanus ciaenyronmx asropos: K.O. Bacunsesa [5], H.C. T'e-
pacumuyk [6], A.I'. 3aropoauero u FO.U. Cragaunkoro [7], b. KeacHroka [8], KoTOpsie paccMaTpuBarOT JOCTO-
HMHCTBA U HECOOCTATKU I/IHOCTpaHHOFO I/IHBGCTI/IpOBaHI/Iﬂ B praI/IHe, BO3MOXHOCTH U CHOCO6I:-I nux HpI/IBJ’Ie‘IeHI/IH,
HKOHOMUUECKYIO 3((HEKTUBHOCTD BIOKEHHBIX CPE/ICTB.

AHanusupys ormyOIIMKOBaHHBIE MATEPUAITBI, MOYKHO CKAa3aTh, YTO HEMOCPEICTBEHHO K TEME WHBECTUPOBAHMS,
B TOM YHCJIE ¥ HHOCTPAHHOTO KaIMTaNa, B CEJIbCKOE X03HCTBO YKpauHsl U AP KpbiM, 00paIiaroTcst JOCTaTOYHO
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MHBECTUIIMOHHAS CTPATEI'US PABBUTUS BHEH.II-!E3KOHOMI/I‘{ECKOI/I I[EHT!!}JII)HOCTI/I
CEJIbCKOXO3SUCTBEHHBIX ITPEAINIPUATUU AP KPBIM

peIKo Kak aBTOpPBI MOHOTpaduii, Tak W epuoANYEecKue U31aHusd. Bmecte ¢ TeM, arporpoMbIIUICHHBIH KOMILIEKC
SBISIETCSI OMHOW M3 Hanbojee HYXJAOIUXCS B OAJEP)KKE 0TpaciIell HApOAHOTO X035ICTBa, B TOM YHCIIEC BHEII-
HEIKOHOMUYECKOT'0 HHBECTUPOBAHHSL.

dopmupoBaHKe LENH CTAaThU: aHAIN3 U OLEHKA HHBECTHIIMOHHBIX MPOLIECCOB B OTPACIH CEINbCKOTO X03siCT-
Ba AP KpbIM ¢ mpuBrieueHreM 3apy0eHOro KanuTaia B cepe BHEITHEAKOHOMHYECKOH AesSTeIbHOCTH.

B Vkpaune Ha nymnry HaceneHus npuxoantcs okono 15 gomt. CIIA 3apyOeXHBIX HHBECTUIHH, YTO SIBISIETCS
MIOCJIETHUM MECTOM CPEIH BCEX BOCTOUYHOEBPOIICHCKNX CTPaH, B KOTOPHIX MPpoBoaATes pedopmbl. Tak, it cpas-
Henust B 2002 roy pa3Mep MHOCTpaHHBIX WHBECTHIIMI Ha Mylly HaceneHus coctaBwi. B Benrpum - 1000 mom.
CIIIA, B Yexuu — 400 nomt., B Dcroruu — 320 gosut., B [Tonsme — 140 goiut., B Poccun — 27 nomn.

WHocTpaHHble MHBECTUIIMM HEPABHOMEPHO PACIPENEIISIOTCS [0 PerHoHaM Hauiel crpanbl. HanbGonee mpu-
OPHUTETHBIMH, C TOUKH 3PECHUS aHaIN3a MOJIUTHKH pedopM, sBisitoTes: JJHenponerposcekas, Jonenkas, 3anopox-
ckas1, Kuesckas, JIbBoBckast, Omecckasi, XappKoBckas o0xacty, a Takke T. Kues. bonpmmit 00beM MHBECTHIIHIA
nmoctynaeT B Ykpauny u3 CIIIA, 'epmanun, AHTINH; TPHU 3TOM 3alagHble HHBECTOPHI BKJIAIBIBAIOT KAITHTAI
HPEXIE BCErO B OTPACIH MALIMHOCTPOCHHS U METAJLTypruu [ 7].

ITo nanubiM ['ocynapcTBeHHoro ynpasienus cratiuctiku B AP Kpbim, Ha nporspkennn 1996-2004 rr. o6bem
HHOCTPAHHBIX HHBECTUIIMI B 9KOHOMUKY KpbIMa HMeeT TeHISHIMU eXKeroqHoro pocra (1abmn.2.; puc.l.) [4].

Tabdmumna 2. OCHOBHBIC IIOKA3aTENIM BHEITHEYKOHOMUYECKOW HHBECTUIIMOHHON esTensHoCcTH B AP Kppim

Tome 1996 2000 2001 2002 2003 2004

ITokazarenn
O6beM HHOCTPAHHBIX HHBECTUIIMH B IKOHOMUKY
AP KpeiM Ha koHent roza, miH. 1o CIITA 926 146,0 162,9 1948 2340 3310
B TOM YHCJIE M3:

crpad CHI 77,7 99,5 101,4 104,8 122,6 1443

JPYTHX CTPaH 14,9 46,5 61,5 90,0 111,4 186,7
[TocTymienne MHOCTPaHHBIX UHBECTUIINH
B 9KOHOMUKY AP KppiM, Mita.mon. CIITA 81 168 18,6 345 357 1168
B TOM YHCJIE U3.

ctpan CHI' 73,3 2,5 2,2 4.4 12,7 21,7

JPYTHX CTPaH 4.8 14,3 16,3 30,1 23,0 95,1
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Puc.1l. IHnexcrl 006eMOB HHOCTPAaHHBIX WHBECTUIUI
(Ha HavaITo TOMA; IPOIICHTOB K MPEABIAYIIEMY TOLY)

Kak cBugerenscTByOT npencrasieHsbie gaHabie, B 2000-2005 rr., oOmuii npupocT 00beMOB HHOCTPAHHBIX
nHBecTHLMH B 5KoHOMUKY AP Kprim cocraBnn 38,3 %. Bmecre ¢ TeM, HHBECTHIIMOHHAS IESTEIBHOCTh HEPE3H-
JICHTOB B c(hepe arponpOMBIIIICHHOTO KOMIUIEKCa 3aHUMAeT B HacTosee BpeMs Bcero 2,6 %, a ¢ yuetoM mpen-

MPUATHI TIepepabOTKH CENTbCKOXO035ICTBEHHON MTpoayKun — 6,6 % B oOmmeM 00beMe HHOCTPaHHBIX MHBECTHUIIHIHA
(ra61.3.).

Tab6auna 3. [IpsiMble HHOCTPAHHBIC MHBECTHUIIMH 110 BUJAM SKOHOMHYECKOM aestenbHocTd B 2004 1.

. Kanwuran Ha koHel ro- Jonst B 001meM o0beme
Bu1bI 5KOHOMHUYECKOH IEATENLHOCTH N
na, Teic.jon.CIIIA HMHBECTULIMH, IPOLEHTOB

Bcero 331051,9 100,0
CenbCcKoe X035#CTBO, 0XOTa M PHIO0IOBCTBO 8486,9 2,6
[TpoMBIIUIEHHOCTD 99575,1 30,1
B T.Y.ITUIIIEBAs IPOMBIIIJICHHOCTh M ITepepadoTKa CelbCKOX03HCTBEH-

! P pep 13200,7 4,0
HBIX [IPOJIYKTOB
[Ipoure BUABI ASSATEILHOCTH 222989,9 67,3

Taxum 06pa3om, B HacTosiIIee BpeMs 00beMbl HHOCTPAaHHBIX HHBECTHIIMI B 9KOHOMUKY CEIIbCKOTO X035iicTBa
AP KpbIM BecbMa HE3HAYMTENILHBI M HE MOKPHIBAIOT TPEOYEMBIX KallUTAJIBHBIX BIOXKEHUH [UIsl AajbHEHIIero pas-
BUTHS M (YHKIIMOHUPOBAHUS OTpaciivd. B 3TOil CBSA3M arponpoMBIIIIEHHBIM HPEANPUATHSM HEOOXOANMO TIIa-
TENbHO IIAHUPOBaTh MHBECTULU-OHHYIO CTPATETHIO CBOEH BHEIIHEAKOHOMUYECKOH NESTEIBbHOCTH, COCTABIATh
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peanbHbIe U IIepCIIeKTUBHBIE On3Hec-TIaHb! 110 Bhixoay AIIK u3 kpusuca.

I'eorpaduueckoe nosioxeHHe W NMPUPOJHBIE yciaoBUs KpbiMa OnaronpusTHBI JJIsl HHBECTOPOB, TAKKe Kak
OouIbIIIast YUCIICHHOCTh HACENICHNSI U BBICOKUH YPOBEHb ero oopasoBanus. ColMaabHO HE 3allMIICHHAs YacTh Ha-
CeJICHUSI HE UMEET MOCTOSHHOW pa0oTHI M cTaOMIIBHOTO JI0X0/a, OJJHAKO HU3KHUH YPOBEHb 3apadOTHOM IIIaThl MO-
JKET UMETh M OTPHIATEIBHOE 3HAUYEHHE, TaK KaK CIIOCOOCTBYET 3aMHTEPECOBAHHOCTH B MOJYYEHHH B3ATOK IIPH
MPOBEJCHNN SKOHOMHYECKHX Mepomnpusitnii. Hepa3Buras mpoW3BOACTBEHHAs M COLMAIbHAs HMH(PACTPyKTypa
CTpaHBbl, C OJHON CTOPOHBI SBISIETCS MPETATCTBUEM JUISA 3aNafHBIX OM3HECMEHOB, C JIPyroi — 3TO XOPOIIUH 00b-
€KT BJIO)KEHHS KanuTaa.

BriBoasl

1. Cpenu mpuuuH, MPENSTCTBYIOMINX MHOCTPAHHBIM MHBECTHUIMAM B YKpanHe M KpbIMy, Kak W B Apyrux
crpanax CHI', B mepByIo odepenb, BHICTYIIAIOT HECTAOMIBHOCTh M HEONPEICICHHOCTh B 3aKOHOAATENLCTBE, OCO-
OEHHO HeTpeICKa3yeMble H3MEHEHHS B HAJIOT000I0KeHHH [2].

2. [lns npuBiedeHHs 3apyOeKHbIX HHBECTOPOB B KprIMy 00s13aTe/IbHBIMH SBIISIOTCS CJIEYIOIIHE MEPHI:

- PsiIl HAJIOTOBBIX JILIOT Ha MPHUOBLIb; OCBOOOXK/IEHNE OT HAJIOTOB M MOIIIMH CHIPbs, 000pYyIOBaHUs, BBO3HU-
MBIX JUISl Pa3BUTHSI CEITLCKOTO XO35HCTBA; YUET PU HAIOT000JI0KEHNN KYPCOBBIX H3MEHEHHH;

- 0CBOOOJKIEHHE OT yIUIaThl TAMOYKEHHBIX ITOLIMH, HAJOra Ha JOOABIEHHYIO CTOMMOCTH IIPH BBO3€ TOBAPOB,
KOTOpBIC SIBISIFOTCS] BKJIAZIOM MHOCTPAHHOTO MHBECTOPA B YCTaBHBIM KalHWTaJl B TEYEHHE CPOKa €ro (popMHpOBa-
HHSI, OCBOOOXKJICHHE OT BHIBO3HOW TaMOKEHHOH MOILITHHBI TOBAPOB COOCTBEHHOTO MIPOU3BOICTRA,;

- 3aMEHa HaJIOr0B, COOPOB U 00s13aTEIBHBIX MIATEKEH pacIpeieleHHEM NTPOU3BEACHHON TOTOBOM MPOIYKIIUH
MEX/1y HHBECTOPOM M CYyOBEKTaMH;

- ONpeJesieHNe OCHOB XO3SHCTBEHHOH IEATELHOCTH CBOOOJHBIX 3KOHOMHYECKHUX 30H W IIPEIOCTABJICHUEC
JBTOT B 30HAaX HKCIIEPTHOT'O MTPOU3BO/ICTBA.

3. Uro Kacaercsi OTAEIBHBIX OTPACieil CETBCKOTO XO3SIMCTBA, TO 3/1€Ch HaMOONBIINE 0OBEMBI MHBECTHIIUH
TpeOyIOTCS B: - OPOLIEHHE 3€MENb; - CTPOUTEIBCTBO 3€PHOXPAHIMIIHIL, - CTPOUTEIBCTBO )KUBOTHOBOJUECKHX I10-
MEIIEHUI; - CO3JaHne KOPMOBOH 0a3bl )KHBOTHOBOJICTBA; - BHEIPEHHUE CEJICKIIMOHHOTO MaTepuaa U porpeccus-
HBIX CEBOOOOPOTOB B PaCTEHHEBO/ICTBE.

4. Kak 1oka3pIBaeT ONBIT 3aMaJHbIX CTPaH, NOCTYIJICHUE MHOCTPaHHBIX MHBECTHLIUH OyleT criocoOCTBOBATH
Pa3BUTHIO SKOHOMHKH CTPaHBI, 03/I0POBJICHHIO IIATEXKHOTO OajlaHca 3a cYeT TEeKYLIUX OIepalii, TEXHOJIOTHYe-
CKOMY 03710poBIieHHI0 5KOHOMUKH AITK 1 pocTy mocTikeHHi HayqHO-TeXHUYECKOro mporpecca [1].

5. Jlns co3nanms ONaronpusaTHOrO WHBECTHIMOHHOTO KJIMMATa, €ro CTa0MIM3alii HEOOXOIUM ATUTEIbHBIN
MEPHOJ BPEMEHH, 4TO OyIeT CIOCOOCTBOBATH PA3BUTHIO MEXIYHApOJHOTO MHBECTHIMOHHOIO COTPYAHUYECTBA,
YBEJIMUYCHHUIO MPUTOKA HMHBECTUIIMH M3-3a TPAHHUIBI U UX YPPEKTHBHOMY HCIIOJIb30BAHUIO.
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Menbinckas E.A. _
DAKTOPBI, OKA3BIBAIOIIUE BJIUAHHUE HA D9KOHOMUWYECKHWU POCT YKPAUHBI

[TocTanoBka npobaemMsl B o01mem Bujie. OCHOBHBIM 3aKOHOM B OOIIECTBE MPUHSATO CUUTATh, YTO SKOHOMHUKA
o0J1aiaeT CBOMCTBOM YBEJIMYMBATHCS B MaciiTabax, a 3TO 3HAYMT, YTO TAaKHE MOKA3aTelH, KaK peasIbHbI 00beM
BHIT nmu6o BBII, 6o Hanmonansubiii roxon (HJI) Ha xymnry HaceneHHs AOJHKHBI BO3pAcTaTh ¢ TCUCHUEM BpeMe-
HU. ['oamu, IecSATHIIETHAME U BEKaMH IIPOU3BOIUTCS BCce Ooublie O7ar, u )KU3Hb JIIoAeH yirydmaercs. Tonbko B
YCIIOBUSIX 3KOHOMHYECKOTO POCTa MOTYT OBITh 0O€CIIeueHbI HOPMAJIbHAs! 3aHATOCTh HACENICHNUS, POCT KU3HEHHOTO
YPOBHS, pa3BUTHE UHQPACTPYKTYPHI, YBEIUUCHUE IKCIIOPTA.

DKOHOMHMYECKHI POCT — 3TO JOJITOBPEMEHHOE YCTOMYHMBOE YBEJIMYEHHWE MAacCIITa0OB IKOHOMHKH, TO €CTh
npouecc nocrynarensHoro Bo3pacranus BHII, BBIT nwin HJI — kak aGcostoTHO, Tak M Ha Jylly HaceleHHs B J0JI-
TOCPOYHOM TepHoje 0e3 HapyIICHNI paBHOBECHOTO COCTOSIHUS B KPATKOCPOUYHBIX MPOMEXKYTKax [2, €.400].

CrnocoOGHOCTh 3KOHOMHKH K POCTY 3aBHUCHT OT pAfa (pakTOpOB, IOA KOTOPEIMH IOAPA3YMEBAIOTCA SABICHUS U
MPOLIECCHI, ONPEAESIISAIOIINE TEMITBI 1 MAacIITa0bl JOJTOCPOYHOIO YBEIHUCHUS PEAIbHOTO 00beMa MPOU3BO/CTBA,
BO3MOKHOCTH TOBBIIIIEHHs 3P PEKTUBHOCTH M KauecTBa pocta [1,C.374]. CyiecTByeT MHOKECTBO (haKTOPOB, OKa-
3BIBAIOLIMX BIIMSHUE HA SKOHOMUYECKUH pocT. B wactHoCcTH, DnBapa Jlenucon paspaboran kiaccupukanuio Gak-
TOPOB 3KOHOMHYECKOT0 POCTa, BKIIOYaroyto 23 ¢akTopa, n3 KOTOpbIX 4 OTHOCSTCS K TpyRy, 4 — K Kanurany, 1 —
3emursi, octanbHble 14 — XxapakTepu3yioT BKIaJ Hay4dHO-TexHudeckoro mporpecca (HTII) [3,c. 403]. Takoe konu-
4ecTBO (PaKTOPOB YCIOXKHSET MPOTHO3WPOBAHUE M PETYJINPOBAHUE SKOHOMHYECKOro pocta. ITosTomy Bo3HHMKIIA
HE0OXOIMMOCTD MPOBEIEHUS UCCIICOBAHUS B dTOM 00JIaCTH.

Ananu3 ncrouHukoB. COBpeMEHHbBIE TEOPUH SKOHOMHYECKOTO POCTa CPOPMHUPOBAIUCH HA OCHOBE JIByX HC-



